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r Peace in the Middle East need not be a dream ■ ' — President Bush 
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MADRID — Israel and all its neighboring 
Arab adversaries faced each other at a Middle 
East peace conference for the first lime on 
Wednesday and heard Presidents George Bush 
and Mikhail S. Gorbachev call for a compre- 
hensive and final settlement to 43 years of 
0flOf&3. 

Jin a polished, sober opening ceremony that 

arrange, Mr; Bush and Mr. Gorbachev jd- 
dressed Prime Minister Yitzhak Shamir of Isra- 
el, the foreign ministers of Jordan, Syria, Leba- 
non and Egypt, and Palestinian representatives. 
They sal around abroad. T-shaped table in the 
Hafl of Columns of Madrid's Royal Palace. 

- Mr. Bush and Mr. Gorbachev, whose nations 
are co-sponsoring the conference, said the talks 
must aim at more than merely ending the per- 
petual State of belligerency that has drawn 
Israel and the Arabs into five wars and hun- 
dreds of skirmishes since the founding or Israel 
in 1948. . 


“Peace in the Middle Ease need not be a 
dream," Mr. Bush said. 

“We seek peace, real peace," he said. “And 
by real peace 1 mean treaties: security, diplo- 
matic relations, economic relations, trade, in- 
vestment, cultural exchange, even tourism." 

Mr. Gorbachev said: “The conference can 
only succeed if no one seeks any victory for one 
side over the other, but all seek a shared victory 
over a cruel past. I'm speaking of peace, rather 
than marly a cessation of the state of war." 

The session initiated what the two leaders 
hope wiD be an extensive, multistage process in 
which Israel will negotiate peace treaties with 
Syria, Jordan and Lebanon, find with the Pales- 
tinians a solution to thdr bitter dispute, and 
work toward agreements on regional issues like 
water and arms control with its neighbors and 
Arab states in the Gulf and North Africa. 

The opening session was intended to break 
the first psychological barriers between Arabs 
and Israelis simply by getting them to sit to- 
gether in one room. And the room was a mag- 


nificent one. adorned with chandeliers, tapes- 
tries and q frescoed ceiling 

The atmosphere among the delegates — all of 
the more than SO official representatives were 
in attendance — was cold and correct Most 
watched Mr. Bush and Mr. Gorbachev without 
looking at one another. In the minutes before 
the opening ceremony, a Lebanese woman dele- 
gate refused to shake hands when approached 
by her Israeli counterpart. 

"This is not yet the kind of forum we have 
been hoping arid waiting for," said Yossi Ben 
Aharon, a senior aide to Mr. Shamir. “1 want to 
hope that the eyes that were today glued to the 
sponsors will subsequently be glued to die in- 
terlocutors." 

Israeli and Arab spokesmen offered general- 
ly favorable reactions to the two opening 

S bes. The Israelis said they were pleased 
dr. Bush and Mr. Gorbachev had set one 
of the goals of the peace process as Israel]- Arab 
treaties, and they noted that the more limited 
goal of an end to belligerency, thought to be 
favored by Syria, had been called msuTfidem. 


Han an A&hrawi, a Palestinian adviser, said 
that “in many ways there were no real sur- 
prises," in Mr. Bush’s speech, which she said 
appeared to be consistent with U.S. policy. But 
both Mrs. Ashrawi and a Syrian spokesman 
expressed disappointment that Mr. Bush had 
□ot refereed specifically to the formulation in 
United Nations resolutions that Israel should 
give up land in exchange for peace. 

Mr. Bush's most direct reference to U.S. 
policy favoring Israeli withdrawal from occu- 
pied territories was a more ambiguous declara- 
tion that “territorial compromise is essential for 
peace.” 

Neither he nor Mr. Gorbachev mentioned 
Israeli settlements in the occupied West Bank 
and Gaza Strip, which have been a source of 
considerable tension in U.S.-Isradi relations in 
recent months. 

Israeli officials played down the reference to 
territory. “We are not adverse to the Arabs 
raising the issue of territories," Mr. Ben Aharon 
said. “But Israel has its own position on this.” 

Mr. Shamir opposes any withdrawal from the 


West Bank, Gaza and Golan Heights territories 
captured in the 1967 Middle East war. 

Mr. Bush’s speech appeared intended to 
carefully balance the competing claims and 
agendas of Arabs and Israelis. He spoke of 
Israel's anxieties over its security as well as the 

Bleating In Madrid 

King Hussein of Jordan said the talks were the 
“last opportunity" for peace. Page 4. 

Iran denounced the talks as treason and urged 
Muslims to kill the participants. Page 5. 
Far from the peace table. Saddam Hussein 
hurled invective. Page 6 . 

In these direct negotiations, the defining issues 
all will involve land. Putt 7. 


“tunnofl and frustration" of Palestinians. He 
made no reference to the Palestinian quest Tor a 
state — which Israel rejects — but said a 
solution must be found that “gives the Palestin- 
ian people meaningful control over their own 
lives and fate and provides for the acceptance 
and security of Israel." 


The session ended with addresses by Foreign 
Minister Hans van den Brock of the Nether- 
lands. representing the European Community, 
and the Egyptian foreign minister. Amr 
Moussa. whose country signed the only Arab 
peace treaty with Israel, in 1979. The other 
Arab delegations and Israel will address the 
conference Thursday, and face-to-face negotia- 
tions between Israel' and Syria, Lebanon, and a 
joint Jordanian-Palesiinian are due to begin 
next week. 

Mr. Bush and Mr. Gorbachev left Madrid on 
Wednesday. leaving Secretary of Stale James A. 
Baker 3d and the Soviet foreign minister. Boris 
D. Pankin, to oversee the remaining two days of 
the conference and subsequent bilateral talks. 

In a news conference Wednesday evening. 
Mr. Baker said procedural disputes about the 
'location and structure of the face-to-face meet- 
ings still remained to be resolved. Diplomats in 
Madrid said it was likely that backstage negoti- 
ations on these issues would continue until the 

See TALKS, Page 4 
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> US. Wbrry: 
Nuclear Aid 






To Tehran 
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. By. R. Jeffrey Smith . . 

Washintfpn Pan Service 
WASHINGTON —The VS in- 
teUisenu. community has recently 
concluded that Iran is aggressively 
sedana to develop a nuclear weap- 
on and that China has provided 
Iran with" equipment capable of 
making some fissile material for 
such a weapon, according to Bush 
v administration clfiaals. 

Discovery of -the Chinese sale to 
Iran comes aim'd disclosures of an 
uoexpeciedry advanced nuclear 
weapons “program in neighboring 
Iraq. Some Americaqn analysts say 
they now suspect that Iran may be 
seeking lb do. what Iraq has been 
blocked from 'doing and build a 
nuclear weapon that can be bran- 
dished in the Middle East. 

As recently as June, U.S. offi- 
cials said .'there was no evidence 
diat China was assisting any effort 
by Iran to make nuclear weapons. 

Administrarion officials said 
their new concern about Iran’s in- 
tentions were heightened last week 
when senior Iranian official ex- 
pressed imeresl in building a nucle- 
ar arsenal to match, that believed 

hdd by fsraeL ; " 

In an interview distributed by 
it the official Iranian press agency, 
W IRNA. Deputy President Ataollah 
Mohajerani said that “because the 
enemy' has. nuclear facilities; the 
MusUm .states too should be - 
equipped with thesame capacity ” 
r Mr. Mohajerani, who i snormaUy 
responsible for legal and pariia- 

—S’-' flttnlaiy'. affairs but occasionally 

100 speaks for President Hasbemi Raf- 
sanjani on foreign policy matters, 
said that “Musliras should strive to 
go ahead" because nudear wcap- - 
bos can enable countries to achieve 
3 tnftifify. superiority .over poten- 
tialeneriikaL '• 

1 “I am hot talking about one 
Muslim country, but rather the en- 
tirety of Muslim states," Mr. Mo- 
fiajerani said, adding that “we wit- 
ncssed , : -the .destruction ot Iraq’s 
nticlear deyi&s" by parties thatiie. 

Said hadno business interfering in. 
ffleh matters,/ 

’ American officials said ihe re- 
D^rks-mighf represent a significant 

Sfajein^it'pf [raiian intentions. 

7 “ItWt is trying to do things on the 

* ’ See JRAIV, Page. 4 
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U.S. Sends Signal on Interest Rates 

NEW YORK — The Federal Reserve Board sent signals to the 
money markets on Wednesday that it might be ready to ease credit to 
help stimulate the sagging U.S. economy. 

Economists saw in the central bank’s technical actions a sign of 
another drop in the key federal funds rate. Currency markets, 
meanwhile, foreseeing easier credit, pushed the dollar lower in New 
York. But analysts warned that the moves were ambiguous and that 
it might be some day s before the Fed's intentions were dear. (Pages 
11 and 12.) 
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A Senate panel backed an in- 
quiry into claims ol a 1980 deal 
cm hostages. Page 3. 
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Caribbean resorts try to keep tourists on the beach, fearing they 
won’t like the poor bin beautiful interior, but the area isn’t just sand 
and palm trees. A guide to food, drink, music and other off-beach 
attractions. 
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Prime Minister Yitzhak S hamir of Israel listening to remarks from George Bush at (he opening session in Madrid's Royal Palace. 

From Two Presidents: Broad Vision but No Path 


By David Hoffman 

Washington Post Service 

MADRID — The diplomatic marching orders issued 
Wednesday by Presidents George Bush and Mikhail S. 
Gorbachev envision a complete settlement of the Arab- 
Israeli conflict but leave unresolved the enormously diffi- 
cult problem of hew to accomplish it. 

The twin speeches by Mr. Bush and Mr. Gorbachev 1 
were greeted by the participants with some praise, private 
trepidation ana much uncertainty about what lay ahead. 



aggravating 

Despite the sense of fragility and tentativeness that 
hung over the first session, Secretary of State Janies A 
Baker 3d declared that old taboos had been broken. “You 


have to crawl before you walk and walk before you run." 
Mr. Baker said. “Today we all began to crawL" 

The participants anxiously scrutinized the Bush and 
Gorbachev lectures for clues about what to expect as they 
headed toward bilateral negotiations this weekend. 

For example, Israeli officials hailed Mr. Bush's com- 
ments setting an objective of formal peace treaties and full 

NEWS ANALYSIS 

economic and political normalization, as Israel has sought 
with Syria, rather than just an absence of war. 

Faiesiinianssaid they were pleased that Mr. Bush spoke 
of the need for recognizing the legitimacy of their quest 
and forgiving them “meaningful control" in the occupied 
territories. 


Syrians were disappointed that Mr. Bush did not direct- 
ly repeat that Israel should exchange land for peace. 
Rather, he called for “territorial compromise" and avoid- 
ed saying anything more, leaving everyone discomfited. 

The Bush and Gorbachev speeches are to be followed 
Thursday with opening addresses from Israel, the Arab 
states and Palestinians. 

Intense behind-the-scenes maneuvering continued 
Wednesday on a dispute over where to convene the next 
and perhaps most important phase of the nascent peace 
process — direct, bilateral talks. Israel and Syria remain at 
odds over whether the talks should move to the Middle 
East after the first session is held in Madrid. Israel prefers 

See OBJECTIVES, Page 6 


A New World , Old Feuds and a Common Destiny 

Bush Reaps the Rewards ol U.S. Victory in the Gulf War 


Paris Seeks Libyans 
In ’89 Air Bombing 
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' By William Drozdiak 

Washington Past Service 

PARIS — A French judge issued 
international arrest warrants on 
Wednesday For the brother-in-law 
of Colonel Moammar Gadhafi. the 
Libyan leader, and three other se- 
nior Libyan officials for orchestrat- 
ing the midair bombing of a French 
jetliner in September 1989 that 
killed 171 people over the Sahara. 

The warrants charge that Abdal- 
lah Senousai, Colonel Gadhafi’s 
brother-in-law and deputy chief of 
Libya's imefligence services, was 
among those who arranged for a 
suitcase of explosives to be placed 
aboard a DC-lO operated by the 
French airline UtA on a flight 
from Brazzaville. Coago, to Paris. 
After a stopover in Chad, lie plane 
exploded in the sky over Niger. 

The warrants also call for the 
anrst of Abdallah Hasragh, a Lib- 
yan diplomai in Brazzaville at the 
time, and two intelligence agents. 
Ibrahim Naeli and Musbah Arbas. 

The four men were charged with 
violation* of French law by con- 
spiring to commit murder, destroy- 
ing prepay w ‘th explosives and 

taking part in a terrorist enterprise. 
Thej were believed K> be Libya, 
beyond arrwi or extradition. Libya 


has denied any involvement in the 
UTA bombing. 

France is iso seeking to ques- 
tion Libya's deputy foreign minis- 
ter, Moussa Koussa, and an intelli- 
gence aide, Abessalaro Zadma, who 
are suspected of having attended 
meetings at which the UTA bomb- 
ing was discussed. 

Investigators say they believe 

See LIBYA, Page 4 


By R. W. Apple Jr. 

Ne H' York Times Service 

MADRID — Many months after the went. President 
George Bush and the United States on Wednesday 
plucked the fruits of victory in the Gulf war, but it is still 
much too early to predict how sweet they will prove to be. 

Critics have suggested that the United Slates achieved 
far too little in the war, because Saddam Hussein was not 
overthrown, Iran remained as hostile and Kuwait as 
undemocratic as ever, and Saudi Arabia shed neither its 
isolation nor its archaic ways. Iraq was thrown out of 
Kuwait, some said, but very little else changed. 

On Wednesday morning, it was clear that a very great 
deal bad changed, even if most things remained shrouded 
in ambiguity and doubt as deep as Madrid's smog. 

It was not only the energy and the diplomatic skills of 
Secretary of State James A. Baker 3d that created the 
remarkable tableau, with mortal enemies ranged around 
the same table, that Mr. Bush saw before him in the Royal 
Palace; all of his labors would have counted for very little 
without seismic shifts in the global order of things. 

So far. so good. But taking the next enormous steps 
towards lasting peace in the Middle East may require the 
deep pereonal involvement of Mr. Bush over many 


months, and that may lie beyond his domestic political 
reach. 

Dramatic and momentous as the peace conference 
seems to Arabs and Israelis, as well as American Jews and 
Arab- Americans and foreign policy specialists all over the 
world, it seems distant to the avmge dozen, an event 
unlikely to directly influence their own well-being. So Mr. 
Bush's undoubted triumph in bringing the talks into being 
may not earn him commensurate gains at borne. 

The situation is profoundly different trom that which 

NEWS ANALYSIS 

used to confront U.S. policy-makers and voters as they 
looked toward the Middle East No longer is there a threat 
that an Arab-Israeli conflict could escalate into a nudear 
war between the United States and the Soviet Union. 
Though American politicians are not so impolitic as to say 
so, Israel is therefore much less of a strategic asset to the 
West than it used to be. 

No longer is there an imminent threat of an oil embar- 
go, with dire consequences for the world economy. Only 

See REWARDS, Page 6 


Taboos Broken for Each Side 

By Alan Cowell 

Xew TtvA Times Service 

MADRID — They came with barely a handshake and 
left with barely a backward glance, and the mood seemed 
as chilly as the fog that deadened the city. Bui ibe miracle 
of it alii in the colonnaded grace of Madrid's Royal Palace 
on Wednesday, was that people who stood for such tangles 
of faith and fealty, fear and feud, had come at all. 

As the Middle East conference, born of war, questing 
for peace, tiptoed across the threshold of its ceremonial 
opening, there they all were — Israelis and Palestinians, 
Lebanese and Jordanians and Syrians and Egyptians — 
meeting around a table covered with white linen, without 
flags or frills. They were, thereby, tacitly acknowledging a 
common destiny, even as the enemies among them hardly 
seemed to wish to acknowledge one another’s presence. 

The presidents of the United States and the Soviet 
Union imparted blessings. Representatives of the Europe- 
an Cbmmuniiy and the Arab states of the Gulf added 
weight and symbols of broader concerns. 

But, in the end. the focus was on six men who sat 
uneasily with one another Never before in its history had 
Israel encountered all its adversaries like this, outside 

See MADRID, Page 6 


The Bare Facts About Miyazawa (No, Not That Miyazawa) 


By David E. Sanger 

Neyr York Times Service 

TOKYO —All Japan is suddenly talking about 
Miyazawa. 

Not Kiichi Miyazawa, whose recent selection as 
prime minister has been treated by the Japanese 
press as evidence dial nothing really changes in the 
country’s aging leadership. 

Instead, he has been pushed off the from pages 
and the television news by frenzied debate over the 
daring of Rjc MiYuzawa. who ai ta ut un^uetuien- 

ably Japan's raosi recognized television celebrity. 

While Miyazawa the politician slated <3Uf pffi* 
did ably bland policy positions about reforming 


Japan's scandal -rid den political system and 
strengthening the country's voice in world even is. 
Miss Miyazawa was shattering national taboos. 

She shocked the country — at least many people 
professed shock — by posing nude as the sole 
model for a new book ’produced by one of Japan's 
most acclaimed photographers, Kishln Shin- 
oyama. Thai broke the unwritten code of conduct 
for the nation’s young and traditionally demure //- 
Jo! lalentos —an adaptation of the English words 
idol and laleni — and touched off a debate about 

whether the emulation c*T Madonna- like exhitn- 

tionism was sending ihe country to ruin. 

Miss Miwm's willingness to violate (he rules, 
however surprising, was quickly overshadowed by 


the willingness of two of the country’s most conser- 
vative newspapers to follow suit. 

The Asahi Shimbun and the Yomiuri Shim bun. 
with a combined daily circulation of 18 million, 
jolted blcary-cyed commuters the other morning 
with full-page advertisements for the book, featur- 
ing Miss Miyazawa unclothed. 

Ilial was something to be expected of Japan's 
“sports dailies," the equivalent of Britain’s gossipy 

tabloids, but >< was a first for papers that pride 
thcm-nclvex on serious p,-4itica1 discourse. 

Facing i»ai kind of competition, the future 

prime minuiur Ad noi siand a chance on Die talk 

shows. The publisher of the book was flooded with 


300.000 orders, even though the first copies will 
not be off the presses for a few weeks. 

One of Japan's leading weekly magazines, not 
averse to hyperbole, called Miss Miyazawa's refus- 
al to offcci die modesty of the ordinary idol "the 
biggest event of the Heisei era,” the period that 
began with the death of Hirohito in m9. 

Subways are covered with advertisements for 
magazines featuring in-depth profiles of Mivazawa 
— Rie, of course, not Kiichi. 

The two Miyazawas are not related, nor do they 
bear much resemblance to each other. 

Kiichi Miyazawa is 72 and baldish. a former 
Finance Ministry bureaucrat who rose through the 

See POSING, Page 2 
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Yeltsin Seeks 
Power to Suspend 
Laws From Moscow 
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Compiled by (he Staff From DUpatdia 

MOSCOW — Boris N. Yeltsin, 
the Russian president, proposed 
legislation Wednesday that would 
give him and his parliament the 
legal authority to suspend Soviet 
laws that .“hamper economic re- 
forms." 

The proposal was circulated at 
the Russian Congress of People's 
Deputies, or parliament, by Mr. 
Yeltsin, who has enhanced his pow- 
er since the failure of the coup in 
August It was not clear when it will 
be put to vote. 

The resolution said the parlia- 
ment could not consider measures 
on domestic economic change, for- 
eign economic activities, invest- 


ment price changes, property or 
land ownership unless Mr. Yei 


Yeltsin 

approved the measures fust 
it said that ail Soviet laws ham- 
pering economic changes could be 
suspended by the Russian Supreme 
Soviet or the Russian president 
and that that Russian laws and 


Soviets Cut 
Arms Flow to 
North Korea 


Compiled fcv Our Staff From Dispatcher 

SEOUL — The Soviet Union has 
halted transfers of offensive arms 
to North Korea, causing confusion 
in Pyongyang's military planning 
and increased reliance on develop- 
ing nuclear weapons, a Seoul news- 
paper reported Wednesday. 

The newspaper, Joong-ang Daily 


News, said the Soviets stopped the 
uth Korea's 


arms shipments at South Korea's 
request as part of the Moscow- 
Seoul diplomatic reconciliation. 

“Military cooperation between 
the Soviet Union and North Korea 
rapidly cooled after the exchange 
of consular offices between Seoul 
and Moscow in 1989," the paper 
quoted a senior official as saying. 

“It was confirmed that the Sovi- 
ets stopped selling offensive weap- 
ons to North Korea after Seoul, 
agreeing to a S3 billion economic 
cooperation package for the Soviet 
Union, made a request to that ef- 
fect," it said. 

South Korea and the Soviet 
Union entered into full diplomatic 
relations SepL 30, 1990, for the first 
time. They agreed on the economic 
cooperation deal in January. 

ft/P/. A?) 


decrees of the Russian president 
should “be given top priority." 

“For a certain period of tune, for 
example a year, the president must 
have the right to issue decrees nec- 
essary for reform even if they for- 
mally contradict earlier laws of the 
Soviet Union and Russia," Mr. 
Yeltsin said in a note to the law- 
makers. 

He requested the expanded pow- 
ers two days after having an- 
nounced major economic changes 
in the Russian Republic, including 
the freeing of prices, the cutting of 
subsidies and the privatization of 
stale-owned industry and agricul- 
ture. He also suggested that he 
should add the job of prime minis- 
ter to his duties as president. 

These moves face opposition 
from conservative local authorities 
and a public uneasy about further 
cuts in low living standards. 

Mr. Ydtsin faces hostility from 
other republics, which will be liable 
to pay for Russian raw materials in 
scarce bard currency if, like the 
Ukraine and three other holdouts. 
Russia does not sign a Kremlin- 
inspired economic cooperation 
pact 

President Mikhail S. Gorbachev. 
his power and influence curtailed 
since the failed coup, adopted 
sweeping powers last year to imple- 
ment plans that have produced no 
improvement in the economy. His 
various decrees were largely ig- 
nored or ineffective. 

Mr. Yeltsin, in his proposal 
Wednesday, also oiged a ban on all 
elections of executive officials in 
the Russian Republic as weQ as the 
postponement of local elections 
until December next year. 

The draft also gives Mr. Yeltsin 
the right to determine the structure 
of supreme executive bodies and 
local executive authorities in the 
republic. 

■ Bonn and London Agree 

Germany and Britain agreed 
Wednesday that the Soviet Union 
urgently needs aid to buy food, raw 
materials and energy and to im- 
prove safety at its nuclear generat- 
ing plants, Reuters reported from 
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French Troops Prepare to ExjtZaire 
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Under the image of a Soviet sokfier, a military instructor reviewed the troops at an army base in Kiev 
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In Earnest , Ukraine Tackles Statehood 
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foreign Secretary Douglas Hurd 
and Foreign Minister Hans-Die- 
irich Genscher said the European 
Community’s recently agreed food 
credit of 1.25 billion European cur- 
rency units (51.5 billion) for Mos- 
cow must be made available soon. 

“We must guarantee that food is 
distributed to prevent real suffer- 
ing in the Soviet Union in the com- 
ing winter," Mr. Genscher said in 
Leipzig. (AP, Reuters) 


By Serge Schmemann 

New York Times Service 

KIEV. U.S.S.R. — Real statehood may still 
be a distant glimmer and the way to it hazy, but 
the Ukraine is demonstrating with increasing 
force that its drive to independence is not a 
passing whim. 

Recently, the Ukraine declined to join right 
other republics in signing an economic agree- 
ment and refused to send delegates to a new 
union parliament. 

A new Ukrainian currency is being printed in 
r*narf* . and all candidates to a new executive 
Ukrainian presidency vote scheduled for Dec. 1 
have come out staunchly for independence. 

Then last week the Ukrainian parijamen! 
passed a flurry of measures further staking out 
its claims to sovereignty, including authoriza- 
tions for a 400.000-man army and a central 
bank. 

Western governments until recently looked 
at tbe Ukraine’s claims with some skepticism, 
presuming that in the end the Ukraine would 
join with Russia and Byelorussia at the core of a 
new, looser union. But they are beginning to 
look more seriously at tbe independence claims 
of a republic of 52 million that could become 
the fourth most populous nation in Europe. 

If the Ukraine sought the same kind of inde- 
pendence that was won by the three Baltic 
republics, that would in effect be an end to the 
Soviet Union. 

Political leaders in Kiev acknowledged that 
many of the measures, most notably the army 
move, are more symbolic than feasible. They 
predicted, further, that the Ukraine probably 
would sign the economic agreement before 
long, though with reservations. 

But even those Ukrainian politicians who 
express exasperation with theur parliament’s 
naive readiness to adopt anything that defies 
Moscow or plays to Ukrainian nationalism are 
adamant that full sovereignty is an incontest- 
able goal, which is likely to wm strong approval 
Dec. 1. 


“All tbe dynamics of Ukrainian politics are 
toward independence," a Western diplomat 
said. 

Tbe Ukrainian leader, Leonid M. Kravchuk, 


recently visited the United States, and Western 
officials 


now arrive in Kiev with increasing 
frequency — and not just at the tail end of a 
visit to Moscow. 

Recent visitors from Washington included 
the secretaries of agriculture ana the Treasury 


But a new wave of politicians from the 
Ukraine, some ethnic Russians among (hen. 
are increasingly irritated by any hint ofconde- 
scensioa from Moscow or the West. 

The Russian -dominated central television is 
accused of treating Ukrainian developments in 
a patronizing and skeptical tone. 

The politicians seem especially irritated by 
the West’s continuing preference for deali n g 
with Mikhail & Gorbachev. 


Judge in Rape Trial Rejects TV Ban 
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and a deputy secretary of defense. Foreign 
er Har 


Minister Hans-Dietrich Genscher of Germany 
visited as wdL 

In the Russian Republic, too, the idea is 
slowly taking hold that the Ukraine's participa- 
tion in any new union can no longer be taken 
for granted. 

There are still strong rumbles among Rus- 
sians that parts of the Ukraine are really Rus- 
sian, notably the Crimea and Odessa. 

But tbe Russian leadership under Boris N. 
Yeltsin has accepted that internal borders are 
best left as they are. 

Further, Mr. Yeltsin has accepted in princi- 
ple tbe Ukraine's right to go it alone, although it 
seems that most Russians think the Ukraine 
will take part in some kind of association. 

There is still a Russian psychology that 
holds that the Ukraine and Byelorussia can 
never have pretentions to independent state- 
hood," said LesTanyuk, bead of the Ukrainian 
parliamentary commission on culture and a 
member of the Rukfa nationalist movement 

“Some of our Ukrainian leaders, like Fokin 
and Kravchuk, are still of that old school, 
always trying to please the Russians," be said. 

That's why we have to fight against any 
revival of the center," he added. “That's why we 
can have an economic agreement with other 
republics, but never an economic association." 

Vitold Fokin, the prime minister, was previ- 
ously bead of the Ukrainian branch of Gosplan, 
the central planning agency, and Mr. Kravchuk 
was formerly a Communist Party official in 
charge of ideology. 


“People come and tell us, look here. Europe 
is uniting and you’re disuniting,” said Viktor I. 
Antonov, tbe Ukrainian minister for the de- 
fense complex and military conversion. “But 
for 70 years we lived under the myth of unity. 
For 70 years Moscow tdd ns, don't meddle, just 
produce what we tell you to produce." 

The idea that the Ukraine will never get a fair 
break from Moscow unless it establishes its 
independence runs strong. None of the leaders 
deny that tbe Ukraine cannot go it alone eco- 
nomically, given tbe elaborate imlcs with Russia 
and other republics and especially its depen- 
dence on Russian oiL 


of Massachusetts, is accused of raping a 3fryw^ at ^ famfly 

estate in Palm Beach in March. He has pleaded not gouty. 


Bonn Traded Arms Data With Israel 


Among issues that must still be negotiated, 
he said, are the distribution of the property of 
the former union, much of which is in Russia. 

But in the Ukraine, as in the Russian Repub- 
lic and elsewhere around tbe union, the haste to , - 

U.S. Food-Stamp Use at Record High 

former union" — is not matched by any con- 
crete idea of how to do it, or what “indepen- 
dence" entails. 


For now. independence is stiU seen largely in 
negative terms — as a break from Moscow, 
whether dominated by Communists or Rus- 
sians. It is also seen as an accumulation of die 
outward attributes of a nation, such as an army 
or a currency. 

“When tbe talk is of creating an army,” Mr. 
Antooov said, "everyone applauds. Bui when 
economists speak about the problems of going 
it alone; nobody listens." 


Panel Rejects Ban on Abortion Data 
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'Boat People’ Appeal 
To U.S. on Deportation 


Compiled by Otv Staff From Dispatches 

HONG KONG — Vietnamese 
at Hong Kong’s largest refugee 
camp repeated their threats of mass 
suicide Wednesday and made an 
emotional appeal to Washington to 
help block their forced repatria- 
tion. 

Three spokesmen at Whitehead 


Britain faced in Hong Kong, with 
the thousands who do not qualify 
as political refugees because they 


!d not prove that they would be 
mt back. 


detention center, the largest of 11 
■e depending 


camps, said they were 
theU 


Robot R*t»Ajt*ec ftaacc-ProK 

A Croatian sokfier readying himself for his cannon to return the Yugoslav Army's fire on Wwtoesday in Poknpsko, near Zagreb. 


Yugoslav Navy Lets Aid Flotilla Near Dubrovnik 


Reuters 


DUBROVNIK, Yugoslavia —The Yugoslav 
Navy on Wednesday searched a flotilla of Cro- 
atian relief boats for weapons before allowing it 
to pass through a blockade to the medieval port 
of Dubrovnik. 


sieged for a month by the Serb-led federal army 


and navy. A fragile truce has been in effect 
md the dry since Friday. 


around 


The leny Slavija, with the Yugoslav presi- 
dent, Stipe Mesic, aboard, was wailing at the 
eastern up of Mljet Island for (he fishing and 
tourist boats to lie checked at a nearby port. 

The flotilla was then to set out for the two- 
hour trip to Dubrovnik, which has been be- 


rnday. 

The army imposed a blockade on Dubrovnik 
to force out militiamen from the rebel republic 
of Croatia. 

Fighting between the army and Croatian 
forces last week damaged popular tourist towns 
along the Adriatic coast, ending with tbe army 
camped a kilometer from Dubrovnik. 

Without electricity and low on food and 
water, 50,000 men. women and children are 
trapped in the chy. 


Mr. Meric. Croatia's representative in the 
collective federal presidency, set out with the 
flotilla to call international attention to the 
plight of those trapped in the town. 


The navy has begun Jetting more ships 
through in recent days. It said the leny Baikan- 
ija unloaded 80 tons of humanitarian aid, most- 
ly food, on Wednesday and left with 41 refu- 
gees. 

In northeastern and central Croatia, fighting 
with heavy artillery, mortars, tanks and planes 
was reported on Wednesday. 


on the United States to stop Hong 
Kong from deporting more than 
30.000 of the boat refugees who 
have sought asylum here. 

“If we had a chance to talk to 
President Bush we would appeal to 
his humanity to save our lives in 
this terrible situation," one of tbe 
leaders said “We believe that the 
Americans will not let us down. 
They trill help us in one way or 
another" 

The United States is the very 
country which we place most hope 
in," another leader said. “The U.S. 
is our big brother. We strongly be- 
lieve that the U.S. will help us." 

Responding to the British an- 
nouncement that an agreement had 
been signed with Vietnam opening 
the way for the forcible repatria- 
tion of most of the 64,000 refugees 
here, a State Department spokes- 
man said: “We oppose forced or 
mandatory repatriation. We expea 
that under this agreement there 
would be no use of force." 

U.S. officials were vague about 
what steps the United States might 
lake if Britain did use force to re- 
turn refugees to Vietnam. 

Administration officials said 
that they understood the problems 


persecuted if they went 

But they said that as far as they 
knew. President George Bush had 
not given Prime Minister John Ma- 
jor any reason to expect the United 
States to acquiesce if Britain used 
force to expel refugees from Hong 
Kong. 

Vietnam did not immediately 
comment on the possibility of hav- 
ing its countrymen forced borne. 
During a trip to Thailand, however. 
Prime Minister Vo Van Kiel did 
say Wednesday: “We have de- 
clared repeatedly it is our policy 
that Vietnamese compatriots leav- 
ing our country for whatever rea- 
sons, and if the countries in the 
region do not accept them, we, the 
Vietnamese government, have the 
responsibility to accept them if 
those countries send them back." 

More than half of Whitehead's 
24,000 Vietnamese have already 
been refused political refugee sta- 
tus and face repatriation as eco- 
nomic migrants. (Reuters. NIT) 


be the best chance to deal the first veto-override of Mr. Bash's presidency. 


TRAVEL UPDATE 


HLMwiBiiuttLree new Boeing 737-400IS to work on its winter se hediile, 
raising the number of tbe Dutch airline's planes capable of intercontinen- 
tal flights to 12. and will start regular daily flights between Budapest and 
Amsterdam, a representative said Wednesday. (AFP) 


The Weather 



No Proxy Votes, Algiers Says 

The Associated Press 

ALGIERS — Algeria's highest 
judicial body, the Constitutional 
Council, has ruled that proxy vot- 
ing by men for their wives is uncon- 
stitutional, a decision that could 
have repercussions during legisla- 
tive elections in December, the offi- 
cial Algerian news agency reported. 


North America 
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POSING: The Bare Facts About Miyazauca (No, No, Not That Miyazawa) 


Amsterdam 

Anfcar* 


(Continued from page 1) 
ranks of the Liberal Democratic 
Party as a skilled deal-cutter. 

Rie Miyazawa is tbe daughter of 
a Japanese mother and a Dutch 
father — a foreign mix that adds to 
her television allure — who has 
won the beans of Japanese viewers 
since she was 10. 

Keeping her mother's surname, 
Miss Miyazawa has played the role 
of the proper but mischievous high 
school student in one of Japan’s 
favorite situation comedies, and 
she recently starred in Sunday 
night historical dramas that com- 
mand & huge and loyal audience. 
She plays the role or a 14th-century 
entertainer who is the secret lover 
of a future shogun. 

But the Miyazawas are not un- 
connected, either. Just before news 
of the hook was made public, Mr. 
Miyazawa sought an endorsement 
from the actress, hoping it would 
build support among younger Jap- 
anese. In his campaign brochures, 
she is quoted as saying that 
Miva/iwa reminds her of her 


grandfather, also named Kiichi 
Miyazawa. Sometimes, she said, 
the future prime minister's mail 
was mistakenly delivered to her 
family's bouse, 

“I don’t know much about poli- 
tics," she has said, “but a person 
who has such a gentle smile must be 
a wonderful man." 

It is unlikely that the television 
star will prove an embarrassment 
to the politician. Whatever invisi- 
ble line she crossed with her book 
—entitled “Santa Fe” because the 
pictures were all shot in New Mexi- 
co —was one for which most of the 
nation seemed prepared. 

“I don’t think this change hap- 
pened overnight” said Shotchi Io- 
oue. a professor at the Internation- 
al Research Center for Japanese 
Studies in Kyoto. “It has been go- 
ing on little by little.” 

To non-Japanese; the country's 
ideas about what is and is not ac- 


cover the walls with calendars fea- 
turing nudes and seem surprised 
when asked whether women who 
work in the office might, view them 
as offensive. 

Manga, comic books for adults, 
frequently portray explicit and 
sometimes violent sexual scenes. 

But a few months ago customs 
officers seized some imported art 
books because they violated Ja- 
pan's strictures against showing 
pubic hair. Even that bon, however, 
is starting to be openly flouted. 

Lost year, the Asahi Press, nor- 
mally a staid publisher of text- 
books and translations of Aristotle 
and Homer, deliberately tested the 
law and found that the authorities 
failed to &cl “The acceptance level 
on all these issues is changing." 


“It required a little bit of courage 
for us," said Thkeshi Okazaki, 
whoz heads the Yomiuri Shimbun’s 
department of advertising accept- 
ability. “But our standards on this 
point have been going through 
changes, as the sense of die general 
public has changed.” 


Edtouyi 


The newspaper, be said, reedved 
50 calls of i 


about 50 cans of complaint, 
fewer than we expected.” 


many 


Of Bundestag Socialists 


said Shigeki Akai, the Asahi Press 
i ho is j 


in 


i also publishing “Sari- 


ceptabL: in the popular media often 
d of co 


seem o blizzard of contradictions. 

Office workers in the male-domi- 
nated government ministries often 


editor vn 
ta Fe.” 

Still no one expected Japan’s 
leading newspapers to change their 
strict standards so quickly, or to 
publish a photograph that most 
U.S. newspapers wtmld refuse. 


Reuters 

BONN — The German 
tion veteran Hans-Jochen Vogel, 
who restored peace within the di- 
vided Social Democratic 
tbe 1980s. says he mil step 
from his remaining leadership post. 

Mr. Vogel, 65, said at a party 
meeting dial he wanted a younger 
politician to take over as head of 
the Social Democratic group in 
parliament when his term expires 
in December. 
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BONN (Reuters) — A secret weapons shipment fo r tod in tercepted 
by the German ponce was part of a long-standing deal between Germany 
and Israel to trade information on Soviet-built arms, a senior defense 

official said Wednesday. _ 

Hie Defense Ministry .said the shipment of former East Goman 
hardware did not include tanks, contrary to initial reports. A 1st at the 
equipment issued by tbe minis tiy cited 20 vehicles ana ramps for radar 
and missfle launchers, many on tracks similar to tanks. Harbor ponce in 
Hamburg, suspecting illegal arms sales, seized the weapons on Saturday. 

The Defense Ministry official, Willi Wimmers, told parliament that the 
shipment was requested by the Israeli secret service Mossad. He said that 
since 1967, Israel and the former West Germany had “cooperated m the 
area of evaluating foreign weaponry.” 


WASHINGTON (AP) — Enrollment in the federal food-stamp pro- 
gram has hit record levels. Nearly one in 10 Americans now relies on the 
government to help put food on the table, according to Agriculture 
Department records. 

' The dfparlment said that a record 23-57 million citizens received food 
stamps in August; a year ago, 20.49 milli on were enrolled. Participation 
in the program started setting records in March, when 22.9 million people 
received help, which topped the high of 22.6 million in 1983. . 

To quality for stanms, a family must show that its net income does not 
exosea 100 percent of federal poverty guidelines — or $1,117 per month 
for a family of four. The average payment through July was $63.82 per 
month. The program cost $1.6 billion in August. 
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WASHINGTON (NYT) — A House-Senate conference committee 
has voted to overturn the federal regulation forbidding doctors and 
counselors at federally supported family planning dimes from Idling 
pregnant women that abortion is one of their choices. 

The provision that would void tbe rule was part of a S204 billion bill to 
finance three government departments in the fiscal year that began Oct 
I. The bill is expected to win easy approval in both bouses erf Congress 
but to be vetoed by President George Bush because of tbe counsding 
provision. 

Both sides seemed to relish the battle. White House officials said they 
had the votes to sustain a presidential veto, but congressional aides said, 
the rule, which was adopted by the Reagan administration in 1988 and 
upheld by tbe Supreme Court this year, was so unpopular that this would 

' eofMr. Bus 
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Senate Panel Backs Hostages Inquiry 


Vote Follows Partisan Debate Over Claims of 1980 Deal to Help Reagan 

L&wis gan campaign aides made a secret deal with the 

o- AC»iwr.Tniy T ' . , Iranian government lo prevent Mr. Carter from 

VrASHJNOIU.N — In an atmosphere of gaining any electoral advantage from having 
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intense partisan combat, the Senate Foreign 
Relations Committee has narrowly voted to 
authorize an. investigation into whether the 
Reagan presidential campaign struck a deal 
with Iran in 1980 to delay the release of Ameri- 
can hostages until after the election, 

. The -committee voted largely along party 
lines to spend about 5600.000 for six months to 
look into the. allegations that have tantalized 
Democrats and infuriated Republicans. The 
House is set to launch a parallel investigation of 
the same issue with its own panel. 

The $600,000 figure is a relatively modest 
sum and congressional officials said it would 
keep the investigative panel in business for only 
six months, a brief time to explore the compli- 
cated allegations. By contrast, the Iran-contra 
and Watergate investigations cose many mil- 
lions each. 

Democratic leaders in the Senate and House 
of Representatives agreed in August to investi- 
gate the allegations, but the vote on Tuesday 
was one of the first concrete steps taken to carry 
out that decision. 

There have been reports Tor years that during 
the 1980 campaign Republicans feared an “Oc- 
tober surprise," an 1 1 tb-hour breakthrough on 
the hostages who had been held at the U.S. 
Embassy in Tehran since November 1979, 
which might have helped President Jimmy Car- 
ter on Election Day. 

The sharp partisan fighting at (he committee 
meeting on Tuesday is probably a taste of what 
is to come as the Congress delves into the 
persistent but unproven allegations that Rea- 


the hostages released before the election. 

It remains unclear whether the partisan dif- 
ferences will hamper any investigation. Even 
though Republicans will continue to object, 
they are largely powerless to prevent the pro- 
cess being set in motion. 

Interest in the charges was heightened last 
spring with the publication on April 15 of an 
article on the Op-Ed page of The New York 

f If you’re going to go 
after President Reagan and 
President Bush, we have 
every right to go after 
President Carter.’ 

Senator Richard G. La gar. 

Republican of Indiana 

Times by Gary Sick asserting that William P. 
Casey, the Reagan campaign chairman, met 
with officials of the Iranian government in July 
1960 in Madrid and negotiated such a deal. 

Mr. Sick, a National Security Council aide in 
the Carter administration, is an adjunct profes- 
sor of Middle East politics at Columbia Univer- 
sity. 

Other articles and broadcasts have provided 
circumstantial evidence that Mr. Casey, who 
died in ] 987. and others who Mr. Sick said were 
intermediaries were in Madrid at that time. 


But Republicans on the Forage Relations 
Committee argued forcefully on Tuesday that 
any efron by Congress to investigate the allega- 
tions was nothing more than an effort lo embar- 
rass President George Bush and gain political 
advantage in advance of the 1992 presidential 
campaign. 

“You are determined to pursue this for a 
partisan political advantage,” said Senator 
Richard G. Lugar of Indiana. Mr. Lugar and 
other Republicans successfully pressed the 
committee to accept an amendment that would 
broaden the investigation to include Mr. Car- 
ter's possible involvement in negotiating with 
Iran to obtain the hostages’ release. 

When Senator Christopher J. Dodd. Demo- 
crat of Connecticut, objected that such an 
amendment would make (he investigation 
meaningless. Mr. Lugar retorted: 

“If you're going to go after President Reagan 
and President Bush, we have every right lo go 
after President Carter and the secretary of slate 
and whoever." 

Caught in (he middle of the partisan conflict 
was Senator James M. Jeffords of Vermont, the 
only Republican to agree to go along with the 
investigation. Mr. Jeffords, the senior Republi- 
can on the subcommittee on the Middle East, 
had earlier agreed to conduct the investigation 
jointly with Senator Terry Sanford, Democrat 
of North Carolina, the subcommittee's chair- 
man. 

Mr. Jeffords, who voted "present” as the 
panel approved the resolution on a 9- to- 8 vote, 
said he believed that the Republicans would 
benefit from an investigation. He said he was 
confident it would disprove the allegations. 
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Soviet Spies Stay Busy 
In the U.S., FBI Asserts 


/seat Record H 

. mgr .i Lie itfoiri 

awsnlv A-Bs-c^a,^ 
me uKs. 

3 onsoi’v - « err rj :Lii F 55 
& in NLfch. ate : 133 V 
0 of 22 r -'-.'-or. « Si; 
tt a: «c*.i l--: xaaj 
uygiB 5 ft-.-.r- -winp 
wynssr.: »•-. -s a 

n'tQ tS. A uiui 

on Abortion D; 

;-:rrasz 
ii-HgsiJt' s-.'rcasfc 
fEir-i; :rr>f;r 

tSC cf ihc:' ■;?: 
te r-Ji EtSs 

«ti«! trt :r,i 

lip;*- '"- - :■ -rife fu 
was B-> k-omsbs 

:«;ai 

? ::KLsa.«* 

.ear. aj* ^ 
eu-.7>rn/c 'M* 


, UPDATE 


■ . . n ,, » -TT-- 

i.'ne sr-J.--' — TL 

VIJCIM 

Cl" OS-.' 1 — s- 


By George Lardner Jr. 

Washington Post Service 

WASHINGTON — An FBI 
counterintelligence official says 
that most former Warsaw Pact na- 
tions have slopped spying in the 
United States but that espionage 
by the Soviet Union continues un- 
abated. 

The official, Harry B. Brandon, 
the Federal Bureau of Investiga- 
tion’s deputy assistant director for 
intelligence, said Tuesday that Po- 
land, Czechoslovakia and Hungary 
had “shut down” espionage opera- 
tions in the United Slates in the last 
eight months. 

What had been East Germany's 
spy service, he added, is out of 
business. 

Romanian and Bulgarian intelli- 
gence agents, he said, are still at 
work, but at a reduced pace. 

By contrast. Mr. Brandon said, 
that the Soviet Union's spies are 
working overtime, partly because 
the payoff for economic data is so 
great and also because their did 
satellites are not working for them 
any more. 


Since the failure of the August 
coup by Soviet hard-liners, he said, 
“we have seen absolutely no change 
whatsoever" in the Soviet intelli- 
gence “collection level in the Unit- 
ed Slates — none whatever." 

In fact, he said, that level has 
increased the last two years. 

Mr. Brandon emphasized, how- 
ever, that the targets had changed 
now that the Cold War is over. 

In Lhe past, U.S. militaiy and 
strategic secrets were the top priori- 
ty of Soviet spies, but now. he said, 
these are No. 3, behind political 
and economic, and scientific and 
technological information. 

Explaining the halt in East Euro- 
pean espionage in the United 
States. Mr. Brandon said several 
countries “have come to us in the 
last two or three years and said, 
'Our government has changed.’ ” 

He said that they had been ad- 
vised, in turn, to shut down their 
collection activities in the United 
Stales. 

‘That has basically happened,” 
Mr. Brandon said. 
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Christopher Columbus 

This is a tale of a man and 
a city. Because it's in 
Genoa, the capital of the 
Italian Riviera, that Chris- 
topher Columbus was 
bom. Now, 500 years after 
he made history, Italy is 
welcoming him back home 
with a world - class cel- 
ebration. From May 15th to 
August 15th 1992, Genoa 
will host the International 
Specialized Exhibition 
"Christopher Columbus: 
ships and the sea". Two 


fascinating themes, navi- 
gation and the sea, will 
be presented by many 
participating countries 
bringing together techno- 
logy, ecology and culture 
into one spectacular vi- 
sion. But there are more 
reasons to go to Genoa. 
The Exhibition will coin- 
cide with the rejuvenation 
of the historical city cen- 
ter, based on a vast 
project by Genoa - born 
Renzo Piano, one of the 
world's leading archi- 
tects. Investing in the 
city’s future, the restora- 
tion will give new life to 
the Old Harbour docks 
and warehouses, to which 
major new permanent fa- 
cilities will be added. In 
particular, a number of 
important international 
meetings - some of them 
sponsored by the United 
Nations - will be held in 
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the new Con- 
ference Cen- 
ter, a prime 
venue offer- 
ing countries 
from ali over 
the world an 
outstanding opportunity 
to come together. With 
this, Italy intends to con- 
tribute to the development 
of world understanding 
and cooperation towards 
progress and peace. Ente 
Colombo '92 Via Sottmipa, 5 
TeL (010) 2841.11 - Fax (010) 
29.2&33-16123 Genoa- Italy 
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Official Travel Agent Tower, via De Marini. 1 ? Tel. (010) 64.57.451 - Fax (010) 64.57299 - 16149 Genoa. Italy. 


Ml II - AUGUST IS l»2. THE INTERNATTONU SPECIAIIIED EJHItITION “CHRISTOPHER COLUMBUS: SHIPS AHD THE SEA.’ 


THE FUTURE 01 THE SEA PASSES THROUGH GENOA. 
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THE MEETING IN MADRID: There are extremists on both sides, and failure would give them the opportunity to emerge’ 


For King Hussein, a Last Shot at Peace 

Jordanian Warns of a 'Dark Phase’ of Extremism if Israelis Are Inflexible 


New York Times Service 

AMMAN, Jordan — Battered by Jordan’s 
deteriorating economy, an influx of 300,000 
Palestinian refugees from the Gulf conflict and 
his own political isolation after the war. King 
Hussein says he hopes that the lasting achieve- 
ment of his nearly 40 years on the throne Mil be 
“to contribute toward peace and see it coming." 

But the king warned that if the Israelis 
proved inflexible at the peace conference that 
opened Wednesday in Madrid, afld continue to 
build Jewish settlements in the occupied territo- 
ries, “a very dark phase in the life of tins entire 
region, on either side of the dividing line, and 
maybe the world," will result. 

The king, 55. who ascended to the throne 
three months short of his 17th birthday, said 
each opportunity to reach peace with Israel 
over the years, beginning with the United Na- 


tions partition plan of 1948. had seen the Israe- 
lis offer less and less to their Arab neighbor 
and the Palestinians. 

The king, wbo worries that the status quo will 
serve only to solidify Israel’s hold on the occu- 
pied territories, said that if the Madrid confer- 
ence collapsed, the flickering hopes for peaceful 
coexistence would be snuffed out. 

Sealed in a room in the white sandstone 
palace on a hilltop overlooking Amman, King 
Hussein said: “This is the last opportunity, not 
in terms orjust the reality cm the ground, but in 
terms of the hopes and the despair. There are 
extremists on both sides and failure would give 
them the opportunity to emerge." 

The king said he was frightened by the pas- 
sions unleashed by the loss of hope among the 
Palestinians and the intensity of those Israelis 
wbo believe they have 3 divine right to the 
occupied land. 

“I don’t think they will limit themselves just 
to the damage done to Israel and her immediate 
neighbors, particularly the Palestinians,” he 
said of the extremists, “but possibly the whole 
region and the world." 

The king contended that failure to reach an 
accord would also generate a struggle over the 
Smiled natural resources in (he region, especial- 


ly water, that could descend into violence. 

“If you take the whole land mass of Palestine 
and Jordan, including land," he said, “it is 
becoming a reality that with peace absent it will 
be a veiy short time before none of us can deal 
and cope with the problems we face. This area, 
as it is, without peace, cannot absorb and han- 
dle all the Palestinians and all the Jordanians 
and all (he Israelis plus all the people who are 
coming back for very long." 

Because of the limited resources in the re- 
gion. the king said, he places great importance 
on the third stage of the peace talks, in which 
Jordan and other Arab nations are to sit down 
with Israel to discuss how to pared out water 
rights, environmental concerns and other re- 
gional issues, including arms control. 

He said Jordan would not follow the lead of 
Syria if it boycotted the talks, as it has threat- 
ened to do unless Israel makes “progress" to- 
ward returning land for peace. 

“We have committed ourselves to attending 
them.” he said “We believe that the problems 
have a multilateral dimension that has to be 
addressed." 

The king backed away from criticizing Prime 
Minister Yitzhak Shamir, who has said he will 
not agree to trade land for peace and has 
refused to consider a freeze on Jewish settle- 
ments, as demanded by the Arab countries 
headed for the Madrid conference. 

“I would like to think we are approaching a 
slate of realizing what is at stake on either side," 
he said, when questioned about Mr. Shamir's 
stance. 

The king's reign has included several assassi- 
nation attempts, including one by his cook, and 
has seen his army outmusded in each Arab- 
Israeli war. 

When he began his rule, his kingdom held 


bade across the Jordan River and deprive his 
kingdom not only of East Jerusalem but also of 
the entire West Bank, including such Christian 
sites as Bethlehem, 

The king said evoy Israeli advance in the last 
four decades, especially in the wan of 1948 and 
1967, which sent tens of thousands of refugees 
into his country, had brought further hardships 
to Jordan, causing whatTe termed “a life of 
uncertainty." 

“Jordan is the opposite side to Israel in this 
equation," the British-educated king said. “Jor- 
dan has been affected by every negative devel- 

S i mem in terms of the Palestinians and what 
ey have suffered.” 

And while Jordan has borne the brunt of 
caring for numerous Palestinian refugees and 
straggled to build a nation with few natural 
resources, almost mirroring its neighbor Israel, 
it has, the king said, never received either the 
outside sympathy or the support lavished on 
Israel. 


The king, who put down by force a revolt by 
alestmians in 1970 and broke off relations 


East Jerusalem and A1 Aqsa Mosque, the third- 
faoliest shrine in Islam ana the site where, at 15, 
he witnessed tbe assassination of his grandfa- 
ther. King Abdullah. 

But his disastrous entry into the 1967 war, 
which the king admitted was one of his failures 
as a leader, saw Israeli forces sweep his troops 


Palestinians in 1970 and broke off relations 
with the Palestine Liberation Organization in 
1986 before mending relations a year later, 
would neither confirm nor deny that he had 
made a new agreement with the Palestine Liber- 
ation Organization, chairman. Yasser ArafaL 

“What we have is no different from what we 
have attempted to attain from lime to time," he 
said of his on-again, off -again relations with tbe 
PLO chief, “and that is an understanding of 
positions and objectives." 

Tbe king said be was working toward “the 
closest possible ties between Jordan and Pales- 
tine." 

Confederation has been one of the “thoughts 
and ideas," he said. 

The king, saying he has “almost 40 years on 
active duty," conceded that he was tired, had 
contemplated stepping down and was increas- 




.John F. Root, right, and a feflow American carrying placards Wednesday in Madrid to protest the pre*®**** SflLoi* 

Mr. Roofs wife tfied in tbe 1988 midair bombing of a Pan American flight over LockeiMe, Scotland, that killed 


TALKS: Across a Table in Madrid, Adversaries Begin Quest for 


contemplated stepping down and was incre 
ingly conscious of his own mortality. 

He said he regretted the “misanderslandir 


He said he regretted tbe “misunderstanding'" 
that took place over his role in the Gulf war, a 
role the Bush administration felt tilted toward 
Iraq. — CHRIS HEDGES 


Gorbachev’s Greater Crisis 


By Fred Hiatt 

Washington Pan Service 

MADRID — President Mikhail S. Gorbachev left 
Madrid on Wednesday after a visit that underscored 
the Soviet Union's waning influence in the Middle 
East and its preoccupation with its internal troubles. 

Mr. Gorbachev helped open tbe peace conference 
alongside President George Bush, who thanked the 
Soviet president for his presence “at a time of momen- 
tous challenges at home." 

But tbe Soviet leader's visit, and his speech to the 
conference Wednesday morning, illustrated the reality 
behind the formality of Moscow’s co-sponsorsbip: 
The fracturing Soviet Union hardly has a role in a 
region where it once wielded enormous douL 

While emphasizing the importance of reaching a 
Middle East settlement. Mr. Gorbachev appeared to 
suggest that the Soviet Union and its efforts to remake 
itself as a loose alliance or democratic republics was 
more deserving of world attention than the Middle 
East 

“The world community is becoming increasingly 
aware that what is happening in the Soviet Union has 
a larger bearing than any regional conflict on the vital 
interests of the greater pans of today's world," Mr. 
Gorbachev said in his speech. 

During bis two-day stay, Mr. Gorbachev met with 
Prime Minister Yitzhak Shamir of Israel — the first 


encounter between leaders of their two nations — but 
not with the representatives of tbe Arab nations that 
not long ago depended on Soviet arms and support. 
His meetings with Mr. Bush, including a dinner ses- 
sion Tuesday night hosted by King Juan Carlos L 
dwelled on the Soviet Union's economic and political 
difficulties, not on the Middle East. 

Mr. Gorbachev went from Madrid to France for 
talks with President Francois Mi tterand that were also 
expected to focus on Soviet troubles. 

[Interviewed by French television at Mr. Mitter- 
rand's country retreat at Latcbe, in southern France, 
Mr. Gorbachev said he was not disappointed with his 
talks with Mr. Bush, despite the fact that he win again 
be returning to Moscow with an empty pocketbooL 

[He called Mr. Bush a “benevolent and solid part- 
ner" who was working hard to analyze Soviet econom- 
ic needs. T am confident we will get the necessary 
aid," be said.] 

In his speech to the conference, Mr. Gorbachev 
devoted surprisingly little attention to the specific 
issues of the region and surprisingly ample attention 
to the new world order, to his own efforts to end the 
Cold War and to his nation. 

“Of late, the world has been confronted by yet 
another crisis of tremendous proportions,” he said. 
“What I have in mind is my own country, a great 
country is going through a great transformation. 


UTA: 

4 Libyans Sought 


(Confmned from page 1) 

dial Libya's motive for the UTA 
bombing lay in France's support 
for Chad in its border war against 
Libya. 

Tbe warrants came Tour days af- 
ter France promised to urge Euro- 
pean Community partners to lift 
economic sanctions against Libya. 
They were imposed in 1986, after 
Colonel Gadhafi was accused of 
sponsoring terrorism. 

The purported Libyan connec- 
tion in the UTA bombing was ex- 
pected to step up tiie efforts to 
determine whether the Gadhafi re- 
gime instigated the midair bomb- 
ing of a Pan American World Air- 
ways flight over Lockerbie. 
Scotland, that killed 270 people 
Dec. 21. 1988. The Popular Front 
for the Liberation of Palestine- 
General Command is suspected of 
having played a direct role in that 
bombing at the behest of Syria. 
Iran or Libya. 


(Continued from page I) 
closing of the ceremonial phase on Friday. 

No one expects the bilateral talks to proceed 
smoothly, and Mr. Bush emphasized in his 
speech that time, patience and the support of 
the U.S. and Soviet leadership would be neces- 
sary for the diplomacy to work. 

“We come here to Madrid as realists," Mr. 
Bush said. “We do not expect peace to be 
negotiated in a day, or a week or a month, or 
even a year." 

Later he added: “There will be disagreement 
and criticism, setbacks — who knows — possi- 
bly interruptions. Negotiations and compro- 
mise are always painful " 

Merely by continuing, the talks would be 
more successful than any multilateral Middle 
East peace process undertaken in the past. 
Peace conferences were held before in Lau- 
sanne, Switzerland, in 1949, and in Geneva in 
1973, but failed to get beyond opening de- 
mands. 


In a first indication of the tough opening 
positions likely to be taken, Mr. Moussa deliv- 
ered a forceful restatement of long-standing 
Arab demands that Israel withdraw from all the 
territories occupied in 1967, end Jewish settle- 
ments outride us old borders and give up its 
claim of sovereignty over East Jerusalem, which 
bouses sites sacred to both Arabs and Israelis. 


“Settlements established in territories occu- 
pied since 1967, indndm| Jerusalem, are ille- 
gal" Mr. Moussa said, introducing what is 
most likely to be a central theme of tbe Arab 
side. 


“They have to be stopped as they obstruct 
peace, undermine the groundwork for negotia- 
tions on the final status of tbe occupied territo- 
ries and erode the will to coexist," he said. 


Mr. Bush and Mr. Gorbachev stressed that 
the Arabs and the Israelis must find their own 
peace, and that outside powers could not im- 
pose a settlement. 


“Through the Middle East, we seek a statHe 
and enduring settlement,” Mr. Bush, said, 
“We’ve not defined what this means; indrod^J 
make these points with no mapriiow|ng.«tee 
the final borders are to be drawn. Tbe united 
Slates is prepared to accept whatever , the par-, 
ties themselves find acceptable." ' . 'r'X 

Mr. Bush noted that the United States, 
“played an active role in making this confer- - 
ence possible," through months of personal 
diplomacy by Mr. Baker. Mr. Bush pledged - 
that he and the secretary of slate would^ptey 
an active role in helping the process succeed." 

Noting that Washington had already gj«&_ 
written assurances to Israel Syria. Jordan and . 
the Palestinians about the structure and aims-of 
the process. Mr. Bush added that, to makefile 
negotiations succeed, the United States was 
prepared “to extend guarantees, provide tech- 
nology and support if that is what peace re- 
quires." 


IRAN: Help From China in Bolstering an Aggressive Nuclear Program 


(Continued from page 1) 

cutting edge of nuclear technology 
that they would not find interesting 
if they did not have weapons in 
mind, ' a U.S. official said. . 

While declining to provide de- 
tails, the offidal said the US. intel- 
ligence community had concluded 
after a renew- that with regard to 
technology Iran was seeking “much 
more than would be needed" to 


develop a civilian nuclear 
network, which Iranian officials 
have said is their sole objective 

“They have tremendous soda! 
needs, and they are a major export- 
er of oil yet they are spending all 
this money on nuclear-related 


equipment," the official said. “It 
doesn't make any sense " 

In addition to evidence of nucle- 
ar cooperation between Iran and 
China, administration officials rite 
recent efforts by Iran, so far unsuc- 
cessful, to obtain nuclear-related 
technology from Brazil. 

A UJS. government analyst said 
90 percent of what Iranwas seekmg 
from foreign suppliers could be 
used equally for nuclear weapons 
and civilian power, providing a 
wady “cover" for the'wrapfcns-re-^, 
lated work. - . v ..- ‘ • 

China signed an agreement in 
June 1990 to provide what it de- 
scribed as a “micronudear reactor^ 
for installation at Esfahan in cen- 


tral Iran. It also has provided train- 
ing for Iranian nuclear engineers 
and sent delegations of scientists to 
Iran, a U5. government source 
said. 


But the Iranian : purchase from 
China that recently caught U.S. at- 
tention involved calutron equip- 
ment worth millions of dollars, ac- 
cording to government officials. 
The equipment is considered capa- 
ble of producing highly enriched 
uranium — a vital component oL 
nuclear weapons —.through a pro- 
cess of riectromagnetic isotope sep- 
aration. 


Officials described tbe equip- 
ment as similar to the calutron de- 


vices discovered in Iraq last sim- 
mer during international 
inspections there. Iraq had been 
secretly preparing to operate hun- 
dreds of the relatively, crude de- 
vices, leading United Nations ex- 
perts to estimate that the Baghdad 
regime could have produced a sin- 
gle nuclear weapon in .12 to- 18 
months. 

The quantity of Chinese-made, 
equipment sold to Iron was not 
sofficieot to produce even a single 
bomb’s-worth of enriched urani- 
um, UA officials said. But they 
said the sale amounted to a signifi- 
cant transfer of technology that 
Iran could readily duplicate. 


INTERNATIONAL RECRUITMENT 




THE WORLD HEALTH ORGANIZATION 


has a vacancy with Its Global Program on AIDS (GPA) 
at Its Headquarters in Geneva for the post of 


SCIENTIST 


CHIEF OF EVALUATION UNIT 

Duties: Trie Incumbent leads the Evaluation Unit, coordinates trie division of duties 
among Its members and ensures thetr completion. He/she Is responsible. In 
collaboration with the Evaluation team, for Initiating, developing and adapting 
methods and techniques for the assessment of progress and evaluation of trie impact of 
national AIDS control programs, updating and developing comprehensive review 
strategies, methods and guidelines and coordinating all soda) and economic 
assessment activities undertaken through different units In GPA 


QuaHficatlons required: Medical degree/Ph. D. or Master's In Public 
Health/ Epidemiology or advanced degree In social science with specialization bn 
quantitative measurement/statistics, etc. In the case of trie latter. Extensive 
knowledge of evaluation activities, strategies and methodologies, preferabty In WHO. 
Technical skills In the planning, management and evaluation of progresns, 
preferably health pro^ams. Excellent analytical skills and the ability to be deer and 
suednet In presenting complex arguments both verbally and In writing. Proven ability 
to wcvk effectively with others. Extensive experience in developing and executing 
evaluation / assessment activities of developmental projects preferably In the health 
field, a considerable emount of which should be at the International level. Experience 
of developing evaluation techniques would be an advantage. Bozellent knowledge 
of English and French. Knowledge of Spanish would be on asset. 


A detailed curiculum vitae with photograph should reach the following office within 
threeweeks of publication of this advertisement quoting reference "MPE/GPA/EVA*' 
and the name of this Journal: 


Personnel Officer 
World Health Organization 
Avenue Appia, 1241 Geneva 27, Switzerland. 

Applications from women are encouraged. 

Only candidates under serious consideration will be contacted. 


ENVIRONMENTAL ENGINEER/ 
TRAINING SPECIALIST 


International consulting firm with rapicfly-expand- 
ing Environmental section seeks senior Engineering 
Training Specialist for two-year wastewater project 
in Egypt. Successful candidate must offer the 
following: 

• 5 + years experience in managing large training 
centers or training programs, including curriculum 
development 

• 20 + years experience in water and wastewater 
management 

• Strong leadership and communications skills 

• Engineering degree; advanced degree desirable 

• Developing country experience desirable 


Salary commensurate with experience. 
Excellent benefits. Send resumes to: 

Chemonlcs International/ NBC/NE 
ZOOO M Street, N.W. - Suite 200 
Washington, D.C. 20036 
Fax: 202 33 1-8202 
Telex: 440 361 CHNC UT 


United Nations Relief and Works Agency 

for Palestine Refugees in the Near East providing education, health and rghef services 
to a lags refugee population in the Middle Balt requires 

finance staff 

for its Field Offices in Jordon, West Bonk, Gaza Strip, Lebanon, Syrian Arab Repubto 
and its Headquarters Office in Austria Appkoants mat be prepared to work m any 
erf the above befltam and atap* rotation from one location to another. Work w the 
Fields in c l u d e* preparing Reid budget subfradom, ma ntai n in g accounts and financial 
records, monitoring budget aid etrpcndHure, receipt, safeguarding and dbbursemerrt 
of cash, od yian g on frnanbd marten, mo nagrng. i n structing and tranng local staff 
and operating a computer based finance system. Work in Headquarters involves 
tpecio&zalion m accountancy, budgeting, treasury management aid durefapment of 
new or improved financial paOdev systems end procedure s . The rypBconl a required 
to have umverrty degree in accountancy, business adm m iHrofion or a related field 
Hear she should oho be a member of a professional body of occountants and hove 
eight yam' rnJcvmU experience mduding five yean at tenor level m large 
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Iran Seeks Death of Participants in f Treason’ Talks 


CompiM by Our Staff From Dnpaicbn 

TEHRAN — Iran's supreme fdigjous 
leader denounced the Middle East peace 
conference Wednesday as treason, and a 
powerful Iranian hard-liner urged Muslims 
throughout the world to kill "those taking 
part. 

Ayatollah Saved Ail Khamenei, successor 
to Ayatollah Ruhoilah Khomeini, said the 
historic talks between Israel and its Arab 
neighbors had been forced on the Muslim 
world. 

"Those taking part in this treason will 
suffer the wrath of nations." he told military 
graduates in a speech broadcast by Tehran 
radio. 

Ali Akbar Mohtashemi, a leading legisla- 
tor and the former interior minister, singled 
out President George Bush as "the most 
haled individual" and said he would be pun- 
ished. 

Denouncing the Madrid talks as a “decla- 
ration of war on Islam." Mr. Mohtasbemi 
told the Majlis, or parliament, that according 
to Islamic law. the participants in the Ma- 
drid conference were waging war on Islam 
and "they must face the death sentence." 

‘it's the duty of Muslims in the world to 
cany that out,” he added. 

In Beirut, about I0.0U0 pro-Iranian Mus- 
lim militants demonstrated in the bombed- 


out ruins of the former U.S. Embassy, vow- 
ing to confront the peace talks with war. 

Protesters shouting, "We will fight!” and 
"Death to America! Death to Israel!" 
marched to the embassy ruins in a show of 
anger at the opening of the meeting. 

“We turn to Madrid, the center of treach- 
ery. to say enough carelessness with this 
nation's honor and dignity." said Sheikh 
Abbas Musawi. head of the Muslim funda- 
mentalist group Hezbollah, or Party of God. 

Sheikh Musawi said Muslims everywhere 
should wage a holy war against Israel. 

“We cali on people in the Islamic world to 
make one and only choice and that is the 
declaration of armed jihad." he said, speak- 
ing at the former embassy. 

In an attack on the embassy by a suicide 
bomber in April 1963. 03 Americans and 
Lebanese were killed. 

In Lebanon on Tuesday, unidentified men 
fired u rocket-propelled grenade into the 
heavily fortified U.S. Embassy compound in 
a Beirut suburb, causing light damage but no 
casualties. 

in retaliation for raids by guerrillas op- 
posed to the Madrid talks. Israeli troops and 
their Lebanese militia allies hit pans of 
southern Lebanon on Wednesday. 

Security sources in Tyre, Lebanon, said 
Israeli troops and the Israeli-backed South 


Lebanon Army militia fired more than 200 
artillery shells into the area around the town 
of Nabaiiyeh. 

The shelling followed two attacks on Tues- 
day by pro-Iranian Muslim fundamentalist 
guerrillas. Three Israeli soldiers were killed 
and six were wounded. Two guerrillas died 
and one was captured. 

Israeli helicopters retaliated with raids cm 
a Palestinian refugee camp and Hezbollah’s 
Nabatiyeh office. One refugee was killed and 
five people were wounded. 

Id the Israeli-occupied territories, rival 
Palestinian factions battled with knives and 
chains Wednesday as supporters of the Ma- 
drid conference tried io break a strike pro- 
testing the meeting. 

In several locations, troops fired to dis- 
perse stone-throwing followers of the Mus- 
lim fundamentalist Hamas movement, Arab 
reporters said. They said one Palestinian was 
killed and at least 13 were wounded by the 
gunfire. 

The general strike, observed in most of the 
West Bank and Gaza Strip, was called by 
Hamas and two pro-Syrian Palestine Libera- 
tion Organization factions that consider the 
Madrid ia!k< a betrayal of the Palestinian 
cause. 

Activists of the mainstream PLO faction 
Fatah, which is led by Yasser Arafat and 


supports the conference, tried to stop the 
Hamas protest. They removed stone barri- 
cades. doused burning tires and pulled black 
Hags of mourning from rooftops. 

In Iran, students and teachers in the holy 
city of Qum suspended classes and demon- 
strated against the peace talks. The protest- 
ers. quoted by Tehran radio, vowed to fight 
to liberate Jerusalem. 

Mr. Mohtashemi told the Majlis that the 
conference was a sellout for Palestinians. 

“Today ihe great tragedy of the world of 
Islam is taking shape and beginning in Ma- 
drid at the hands of the criminal America 
and with the signature or the hireling Arab 
leaders and some treacherous Palestinian 
leaders," he said. 

He added that "the objective” of the con- 
ference was “to stabilize the occupying Zion- 
ist regime." to destroy Palestine and Jerusa- 
lem, and "begin confrontation with Islam.” 

"The leaders of the Islamic states are en- 
dorsing this immense treachery ityough their 
deadly silence” Mr. Mohtashemi said. 

He denounced Mr. Bush as "the first- 
degree criminal" and “the most hated indi- 
vidual.” and said thar Hezbollah militants 
would wreak vengeance. 

“The countdown has begun," Mr. Mohia- 
shemi said. “Today marks the arrival of the 
point of hostile confrontation between 1.2 
billion Muslims and Israel." (Reuters. A?) 


Palestinians 9 Potent Weapon: TheKhalidi Cousins 


Nihil Iaud/A 0 wc Fnacc-Piosc 

Pro-Iranian activists burning U.S. and Israefi flags Wednesday at a Beirut protest against the talks. 

f Our Land 9 Can’t Be Traded, Shamir Says 


Reuters 

NEW YORK — Prime Minister Yitzhak Shamir 
pleaded for American understanding in the hours 
before the Middle East peace conference opened, 
askingwhere Israelis would live if they traded land for 
peace. 

it’s our land,” Mr. Shamir told CBS News in an 
in u:. view in Madrid, where the conference began 
Wednesday. “How could we trade with it? How could 
we gjve up this land?" 

“People say something sometimes about the great 
Israel.” he said in the interview, conducted late Tues- 
day. “It’s ridiculous. It’s a very, very small land, Why 


have we to give up our small land. Where would we 
live? Where? On the moon?" 

Asked whether the Golan Heights would under any 
circumstance become negotiable. Mr. Shamir said: 
"When we sit down with the Syrians, they are entitled 
to raise any question." But he added that he didn't see 
“any possibility" that “we can give up this tiny piece 
of land that is essential, essential to our defense." 

Asked whether Israel might consider a freeze on 
building new settlements in the occupied territories. 
Mr. Shamir replied: “What new buildings? People are 
coming. We have to live there. We need new buildings. 
We need more, many more new buildings everywhere 
in our country." 


By Youssef M. Ibrahim 

.Vo, IVirt Times Service 

MADRID — One was born in Jerusalem 
and speaks English with an Oxford accent. 
The other is a New Yorker at bean and 
coaches Little League baseball in Chicago, 
Both are Paleslinian-Americans. eminent 
scholars at U.S. universities, members of one 
of the oldest and best known Palestinian 
families of Jerusalem. 

Together. Lhey are a potent weapon in the 
negotiating arsenal of the joint Palestinian- 
Jordanian delegation, supplying research 
material, knowledge and position papers id 
back up the Palestinian claim to self-deter- 
mination in the Middle East regional peace 
conference that started here Wednesday. 

Indeed, as the strategies in those talks 
evolve, it is becoming clear that Waiid and 
Rashid Khalidi have their scholarly imprints 
all over the voluminous files being readied by 
scores of Palestinian researchers. 

Their energy and organizational skills are 
important factors behind the Jordan ian-Pal- 
esiinian effort in the talks. 

Waiid Khalidi, 65. is the senior member of 
the Jordanian delegation. Rashid, 43. is an 
adviser to the Palestinians. 

As first cousins, they trace the origin of 
their family, whose name and accomplish- 
ments are prominent in Jerusalem, to Khalid 
bin Waiid. the military commander of the 
troops that fought for the Prophet Moham- 
med after he founded the Islamic religion in 
the seventh century. 

A library in Jerusalem, the Khalidiya, con- 
tains an extensive collection of works on 
Palestinian culture and folklore. 


“Khalidi is a big name in Palestinian his- 
tory." said Mayor Elias Freij of Bethlehem, a 
member of the Palestinian delegation. “I 
think the name alone conveys a lot of pres- 
ence in the Palestinian consciousness.” 

"We are particularly lucky to have Waiid 
in the Jordanian delegation," he said. "The 
man's knowledge and stature command au- 
thority with everybody — even, I think, the 
Israelis." 

Nubar H ovsep i an. a lecturer in politics at 
Hunter College in New York, who was once 
a student erf Waiid Khalid i's at the American 
University in Beirut, said: “I think the rea- 
son the Jordanians and the Palestinians 
wanted Waiid in their delegation is that he 
can be a very tenacious adversary to the 
Israelis if they drag out historical facts. The 
man has a formidable knowledge of the 
whole issue from its historical, sociological 
and political perspective." 

Many Palestinians refer to Waiid Khalidi, 
a research fellow at Harvard's Center for 
Middle East Studies and a graduate of Ox- 
ford, as a “walking encyclopedia" of Pales- 
tinian affairs. 

He was bom in Jerusalem in 1926 and left 
the city with his family in 1948, the year 
Israel was founded and the time of the first 
wave of mass emigration by Palestinians. 

Rashid Khalidi was bom in 1948 in New 
York City, where his father worked for the 
United Nations. He learned Arabic later 
when the family was sent to several Arab 
countries. 

The differences between them in demean- 
or and style are striking. 

Waiid Khalidi — with his grey hair, slight- 
ly skewed necktie and elegant suits — is a 


man with wide connections throughout the 
.Arab world and is seen by Pales tinians as 
eminent, a soft-spoken, authoritative and 
publicity-shy person who has little patience 
for fools. 

By contrast, Rashid Khalidi is an outgoing 
man who is widely known among the west- 
ern press cores and frequently appears on 
American television programs, where he 
comments on the Mideast. 

He directs the Middle East Studies Center 
at the University of Chicago and speaks with 
a New York accent. His cousin shies away 
from public events and prefers one-on-one 
meetings with Arab leaders whom he has 
advised over the years. Those have included 
King Hussein of Jordan and the former 
Egyptian president. Gamal Abdel Nasser, 
among many others. 

Both bring a commitment to the Palestin- 
ian cause and a strong sense of pragmatism 
as well as a knowledge of Western culture. 
Both are American citizens. Their connec- 
tions to Western cultural and political insti- 
tutions make them particularly valuable for 
the Jord anians and Palestinians, wbo need 
friends in the West to underpin their negoti- 
ating stands. 

“We are here as an act of faith in the 
American administration's commitment to 
bring peace to the Middle East." said Waiid 
Khali di. who was one of the first Palestinians 
to call for a two-state solution in the region, 
in an article published in 1978 in the journal 
Foreign Affairs titled “Thinking the Un- 
thinkable." 

Both men recognize that the Madrid talks 
will heavily tax their nerves and family lives. 
Waiid Khalidi has a son, Ahmad, a political 


analyst who is active in the Palestinian cause, 
and a daughter who lives with her parents in 
Boston. Rashid Khalidi has a son and two 
daughters who live in Chicago. His wife. 
Mona, works in the University of Chicago's 
library. 

“I am a historian," Rashid Khalidi said. 
“If I had a choice. I would spend the rest of 
my life studying history. Frankly. 1 don’t 
know if gelling involved in these talks is what 
1 want to do. but I have to do it. After all. we 
may get peace in the Middle East here." 

Jordanian Puts a Deal 
Ahead of Handshakes 


MADRID — The Jordanian foreign min- 
ister. Kama] Abu Jaber. harangued by pro- 
Israeli journalists demanding that he em- 
brace the Israeli prime minister, Yitzhak 
Shamir, said Wednesday that handshakes 
would have to await a full peace settlement. 

“Everybody is so obsessed with the idea of 
shaking hands," be said. “You come back 
again and again to this question of kissing 
Mr Shamir. Wh v should I kiss him. for God's 
sake?" 

Israelis see the handshake as a symbol of 
Arab willingness to coexist in peace. But 
Arabs say that Israel is seeking symbolic 
recognition before making concessions on 
substance. 

Mr. Jaber dismissed the issue as “a proce- 
dural matter, a formality" and added that 
shaking hands could come “io time and in 
place and under the proper circumstances." 
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THE MEETING IN MADRID: Tuture generations will curse these evil people , 1 the Iraqi leader says 

Far From Peace Table, Saddam Assails 'Enemies’ 


By Patrick E. Tyler 

Sew York Times Service 

BAGHDAD — Isolated and scorned by Arab leaders. 
President Saddam Hussein of Iraq marked the opening of. 
the Middle East peace conference in Madrid by pinning 
more medals on his military commanders and calling Presi- 
dent George Bush a poisonous snake who along with other 
Western leaders has become a tool of Zionism. 

“It is a great honor to have enemies like those dirty, 
unmoral human beings, led by their worst example, the 
president of the United States of America,’' Mr. Saddam 
told a group of army officers. 

The officers received decorations for the roles they had 
played in what Mr. Saddam continues to call “the mother of 
battles." referring to the defeat last winter of the Iraqi Army 
in Kuwait. 

The ceremony Tuesday night was the third like it this 
month. It coincides with a new campaign by Mr. Sadda m to 
buck up national morale for what may be a long siege of 
suffering for the 1 8 million people of Iraq if Baghdad fails to 
submit to the latest UN Security Council resolutions con- 


trolling the sale of Iraqi crude oil and the purchase of food 
and medicines with tbe proceeds. 

Mr. Saddam’s- remarks were carried in the official Iraqi 
press Wednesday. 

The Iraqi leader accused the United States and its allies of 
trying “to starve Iraqis to death" with a postwar regime of 
sanctions that has mostly prevented Iraq from using about 
S3.7 billion in frozen accounts in foreign banks to buy food 
and medicine. 

UJS. and allied officials assert that they are not enforcing 
an embargo on food and medicine, yet Iraqi officials said 
that their efforts to bin critical food and ding items with 
these funds had been blocked for months. 

With the adoption of UN Resolutions 706 and 712, an 
intrusive and complex regime has been put in place to 
supervise the sale of Iraqi crude ctf through Turkey, with the 
proceeds paid into a special UN account, the Iraqis can buy 
food and medicine, with the deliveries to be supervised by 
UN officials. 

Iraqi cabinet ministers have said in interviews over the last 


two weeks that they do not want to submit to the- oil-sale 
regime because they consider it an attempt to undermine Mr. 
Sasddam’s control' over his economy and because it would 
put him in the humiliating positron of being a supplicant for 
every cargo of foodstuffs that reached Ms people. 

lie Iraqis would rather use their own funds in foreign 
banks, which could be unfrozen at the discretion of each 
government. 

“Future generations mil curse these evil people even in 
their graves," Mr. Saddam said in his remarks to the army 
commanders. 

“Some people say that had you submitted to their will, you 
would have eaten a better and fatter morsel " he added, “but 
we wonld never have done that” 

“I am confident that they wil] be ashamed of themselves 
with the passage of 'every week or month because their 
history wfll remain dark for thousands of years to come to 
their aggression against Iraq," he said, adding, “The Iraqis’ 
harvest is not the little food they get, but their harvest is their 
victory. This is the meaning of the mother of battles.” 





Advisers to tbe Palestinian delegates, from left, Hnu 


Agazerian, at a news conference in Madrid on Wednesday. *■ — - — .. at ^ 

advisers were “extremely virineraMe" because of a lack of adequate security 


MADRID: One Table, Many Feuds 


(Continued from page 1) 

combat. Never before had the Ar- 
abs offered such collective recogni- 
tion of the existence of a state 
viho.se very being they had long 
sought to deny through war. 

With all its uncertain portents, 
the gathering seemed a halting 
start, bereft of the grand and heady 
gestures and the passion that sur- 
rounded the Middle East's last 
courtship with peace: Anwar Sadat 
of Egypt hreaking all the taboos, 
traveling to Jerusalem in 1977 to 
signal an intent that led, two years 
later, to peace with Israel. 

On Wednesday, the taboos 
seemed just as broken for both 
sides. A Syrian. Foreign Minister 
Farouk Shara, sat obliquely across 
from Israel's prime minister. Yitz- 
hak S hamir , and Palestinians were 
represented, formally at least, not 
by tbe Palestine Liberation Organi- 
zation but by lesser figures ap- 
proved by Israel. But Ihe mood was 
muted. 

Like corporate giants assembled 
before some leveraged fray, adver- 
saries turned their backs to one 
another as they awaited the mo- 
ment of their seating, unwilling to 
face the foe or yield a hint of feeling 
that might seem weak. 

Even when they were sealed, no 
gaze met another: Rather, in the 
manner of the first blush of youth 
at tbe first prom, the covert glance 
and its hasty disguise were all that 
passed for comm unkation between 
adversaries who have provided one 
another's fas cina ted obsession for 
43 years and longer. 

As Presidents George Bush and 
Mikhail S. Gorbachev delivered 
their opening addresses, Haidar 
Abdel-Shafi, leader of tbe Palestin- 
ian part of a joint Jordanian-Pales- 
tinian delegation, stared pointedly 
at tbe table, not raising his eyes to 
the man opposite him — Mr. Sha- 


mir, whose predecessors in govern- 
ment deponed him for six months 
from his native Gaza Strip in 1967. 

Tbe Syrian, Mr. Share, stared 
rigidly up the table toward the po- 
dium. past Mr. Shamir. Only rarely 
did his gaze flicker briefly toward 
his adversary, as if drawn despite 
himself, to see the person Syria has 
vilified as much as Israel has vili- 
fied President Hafez Assad in the 
region's reciprocal demonology. 

Among the Arabs, only Amr 
Moussa. the foreign minister of 
EgypL, which has its own, cold 
peace with Israel, shook hands with 
Israeli delegates, underlining the 
fact that the conference brought 
together Israelis who control Arab 
land and Arabs who want it back. 
Unseen across the table, thus, hov- 
ered the destinies of those same 
lands — tbe Gaza Strip and south- 
ern Lebanon, the West Bank and 
the Golan Heights. But those were 
not the only disputes the delegates 
had shared. 

The table was T-shaped, and one 
look around it revealed mast of the 
feuds that have seized the Middle 
East in recent decades. Mr. Moussa 
sat to Mr. Shamir's right, and to the 
Israeli leader’s left sat Foreign 
Minister Fans Bouez of Lebanon, 
whose southernmost sliver of terri- 
tory is controlled by Israel Oppo- 
site the Lebanese official sat Mr. 
Shara, whose country has steered 
and maneuvered Lebanon with 
scam restraint since its army first 
entered the land in 1976. 

And so, despite histories 
scrawled in pain, they came to tbe 
18th century Royal Palace, wafted 
along driveways in limousines, 
fussed and fretted over by outriders 
and security men. They climbed a 
long, broad ceremonial staircase to 
tbe Hall of Columns, where King 
Juan Carlos I met them below 
chandeliers. Although flags were 


Where They Sit 
At the Table 


REWARDS: Bush, Reaping Fruit of Gulf Victory in Madrid, Now Faces Discord at Borne 

vide technology and support, if thaf.is w&t 



Tbe New York Times 

barred from the table, so as to 
avoid dispute over a Palestinian 
flag, tbe emblems of nations and 
would-be nations came anyhow. 

Several Israelis wore yarmulkes. 
Amid tbe dark rows of business 
suits, Abdullah Bishara, seerctary- 

S of the Gulf Cooperation 
and Prince Bandar ibn 
Sultan, Saudi Arabia's ambassador 
to the United States, wore robes 
and headdress. 

Directly opposite Mr. Shamir — 
catching his reluctant eye — sat a 
controversial Palestinian delegate, 
Saeb Erekat, who had said before 
the conference that he would speak 
for the PLO. 

Mr. Erekat did not speak 
Wednesday, but his attire and pres- 
ence did. Draped over the shoul- 
ders of his business suit was a 
black-and-white checkered kaf- 
fiyeh — the headdress that has be- 
come the very emblem of. (he PLO. 


(Continued from page 1) 

tbe plight of the remaining American hos- 
touches most Americans deeply, 
o many policy-makers, the catastrophic 
situation in the Soviet Union, of which Presi- 
dent Mikhail S. Gorbachev spoke so candid- 
ly Wednesday, and the emerging shape of 
Eastern and Western Europe, seem deserv- 
ing of higher priority. To many voters — 
most of them, according to recent polls — 
Mr. Bush seems far too inattentive to domes- 
tic economic problems. 

As if to emphasize his intention to mind 
the store, be climbed back aboard Air Force 
One for the trip home without even waiting 
for the end of the first day’s speeches here. 

Facing a re-election campaign that will in 
a sense begin at a big Bush-Quayle fund- 
raiser in Texas later this week, faced with the 
growing conviction in tbe electorate that he 
spends too much time on foreign policy al- 
ready, faced with growing evidence that fur- 
ther economic woes may lie ahead rather 
than the robust recovery he had hoped for, 
Mr. Bush is seriously considering the curtail- 
meat of his trip to Aria next month. 

From that perspective, it seems doubtful 
that Mr. Bush will want to put tbe Middle 
East at the top of Ms agenda, at least until the 


election has passed, in tiro way that Jimmy 
Carter focused intently on the peace process 
between Israel and Egypt in 1977 and 1978. 
And without sustained presidential interven- 
tion, a decisive breakthrough in these talks 
may prove elusive. 

Tbe end of the Cold War was symbolized 
by tbe presence here of Mr. Gorbachev as a 
co-sponsor. The conflict between the Arabs 
and the Israelis, the Soviet leader acknowl- 
edged, “bears the heavy stamp of the so- 
called Cold War, and it was not until an end 
was put to that, that ending this conflict 
became a tangible possibfli ty 

But tbe United States won the Cold War 
as well as the Gulf war, so it was President 
Bush, and not Mr. Gorbachev, who spoke 
first Wednesday and who set om the general 
terms within which the peace talks will pro- 
ceed. 

The Soviet Union is no longer the protec- 
tor of Syria, any more than it was the protec- 
tor of Iraq. The United States is the only 
credible outride power in the region. The 
Gulf war also changed the internal milhaiy 
balance, not only by removing Iraq from the 
equation, at least for the moment but also by 
demonstrating that high-tech American 
weapons, more available to Israel than to the 


. Arabs, again at least for tbe moment, were 
1 the future of warfare.' ■■ 

So Syria is in Madrid, and the Palestinians 
and the Jordanians — and because they are 
here, the Israelis did noL fed that (hey could 
slay away without suffering further erosion 
■ in their relations with Washington. 

Mr. Bosh sought to strike a balance in his 
address by endorsing the Arab demand for 
territorial concessions from Israel and at the 
s” in terms that 


to play 

those comments implied if the conference is 
to succeed. 

As Michael Manddbaum of the Council 
on Foreign Relations pointed out, Israel 
“will be asked to give up a tangible security 
asset" — territory that it has occupied as a 
buffer against its enemies — “in exchange 
for something that is intangible and revoca- 
ble: in effect, for a promise." 

Only if the United States offers assurances 

of various kinds to Israel many analysts - - . . 

believe, will Israeli public opinion propel the there was no sign of that in Madrid on 
hard-line government of Prime Minister Wednesday, no indication yet that any of the 
Yitzhak Shamir towards genuine bargaining, delegations had fresh ideas to help “break 
Mr. Bush pledged again Wednesday that the fetters of the past," in Mr. Gorbachev’s 
Washington would “extend guarantees, pro- phrase. 


peace requires. ... . . . : 

Mr. Baker and others .are ready,' oncethe 
■nraic nartidnants have spdled out their 


various participants have s r . 
positrons in full and especially if they reach 
an early deadlock, to try to subtly uy^ct 
some new ideas into the negotiations, wink 
at the same time carefully avoiding me dab: 
oration of settlement plans that would only 
turn into targets for one side or the other to 
shoot down. 

“We want to make than dp the bargain- 
ing," a high-ranking American official said, 
“and we ih'miT eacfii of them is sufficiently 
worried about looking like villains to the rest 
of the world to take this seriously.” 

It is a matter.of mustering the will to try. a 
matter of taking chances, as Robert Schu- 
m.m and Jean Monnet did in seeking Euro- 
pean unity alter World War EL One thing 
that could help to scatter the ghosts of dis- 
trust and hatred would be same sort of 
gesture from one side or the other, like Presi- 
dent Anwar Sadat’s trip to Israel in 1977. Bin. 


OBJECTIVES: From the Two Presidents, Broad Vision of Harmony hut No Road Maps 


(Continued from page 1) 
that the talks change location, and Syria is 
urging that they remain in Europe. 

Mr. Baker said a compromise had not yet 
been reached, and warned the participants 
against setting conditions on coming to the 
first session. Nevertheless, UJS. officials pre- 
dicted that the disagreements would not stall 
the first bilateral talks. 

None of the participants may be anticipat- 
ing swift arrival of the kind of sweeping 
settlement that the two presidents suggested, 
but none could afford to ignore the message 
from the two leaders. 

Mr. Bosh hinted vaguely that the United 
States was prepared to offer all the parties 
“guarantees, technology and support” if re- . 


quired for peace, perhaps suj 
of expanded U.S. aid that followed the Camp 
David Accords between Egypt and Israel. 

In contrast to this kugesse, Mr. Gorbachev 
dwelt on the near-collapse of Ms own union, 
underscoring what many of the Arab regimes 
have already learned — that the Kremlin can 
no longer be a patron, in the region. 

Mr. Bush opened his remarks with a sur- 
prising declaration that the peace talks that 
are to follow should lead to a “dear and 
straightforward" objective. 

“It is not simply to end the state of war in 
the Middle East and replace it with a state of 
nonbelligerency." he said. 

Mr. Bush, went on to enumerate broadly 
the Idnd.ctf peace the United States would 


seek from tbe upcoming talks — including 
peace treaties, security, diplomatic relations, 
trade, investment, economic relations, cul- 
tural exchange and “even tourism." 

Israeli officials said they viewed -this com- 
mon as a victory that endorsed their view of 
the goal of talks with Syria. They noted that 
in the negotiations leading up to the confer- 
ence, President Hafez Assad of Syria had 
balked at accepting the idea of a peace treaty 
with Israel as a goal 

Israeli officials said they intend to use Mr. 
Bush's remark to demand in tbe upcoming 
negotiations that tbe final objective be de- 
fined in terms of peace treaties. They said 
this would be their counter to the anticipated 
Syrian demand that (be objective be defined 


only in terms of implementing the United 
Nations resolutions calling on Israel to ex- 
change land for peace. 

Both Syrian and Palestinian representa- 
tives complained that Mr. Bush did not call 
on Israel to halt (he expansion of settlements 
in the occupied territories. 

But Hanan Ashrawi, a West Bank profes- 
sor who is serving as adviser to the Palestin- 
ian delegation, said she took heart from Mr. 
Bush’s comments on the future of the occu- 
pied territories, in which he urged an ulti- 
mate co mp ro mi se “that gives the Palestinian 
people meaningful control over their own 
Hyes and fate" while providing for Israel’s 
security. ^ 
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What the sticking points are, what Mubarak thinks 
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* resflents MiKiiaii b. Gorbachev and George Bush, co-sponsors of die peace talks, at die Royal Palace in Madrid on Wednesday as the meeting began. 

Israelis Must Yield on Jerusalem , Mubarak Says 


By Chris Hedges 

Ne* York Tunes Service 

1SMAHIA, Egypt — President Hosni 
Mubarak, the head of the only Arab country 
to hive diplomatic ties with Israel, has 
warned that if the Isradis refuse to reverse 
thrir annexation of East Jerusalem, there can 
never be peace in the region. 

While the Egyptian leader believes that 
Israel may eventually agree to concede some 
territory to Palestinians and its other Arab 
neighbors in the peace talks, he worries that 
the Israelis have failed to grasp the symbolic 
and religious significance of East Jerusalem 
to Arabs.. It is the site of Al Aqsa Mosque. 
Islam’s third-bohest shrine. 

“Generation after generation will focus on 
the holy places.” be said Tuesday, sealed on 
the patio of the presidential retreat here. 
“The religious fundamentalists are working 
the issue now to accelerate this. It is going to 
create a hell of a lot of problems, especially 
with the difficult economic situation in the 
Muslim countries. There will be no shortage 
of volunteers ready to die for this cause.* 

Mr. Mubarak, who was President Anwar 
Sadat's vice president during the negotia- 
tions with the Isradis leading to the 1979 
Camp David accords, which broegbr peace 


between Egypt and Israel, said the current 
situation was the “last chance for peace.” 

He said that with new settlements spring- 
ing up quickly in the Israeli -occupied territo- 
ries, there might soon be little left to negoti- 
ate, a situation that he said would result in 
regional “anarchy." 

“They think everything will calm down,” 
Mr. Mubarak said of the Israeli leaders. “I 
tdl them no. It will never calm down.” 

Mr. Mubarak said be had (old the Isradis 
that they must freeze their settlement pro- 
gram in the occupied territories and trade 
land for peace, two options that the Israeli 
leadership has so far rejected, or the talks 
would collapse. 

But the president said be felt a deal could 
be struck with Prime Minister Yitzhak Sha- 
mir. who beads Israel’s ddegation in Madrid. 

“We concluded the Camp David frame- 
works with Mr. Begin,” he said, referring to 
Menacbem Begin, Israel's prime minister at 
the time. “He was a hard-liner and a member 
of Likud Mr. Shamir is a hard-liner, and 
much tougher, but I tdl you I am optimistic. 
We may conclude something with Mr. Sha- 
mir.” 

, Mr. Mubarak refused to place all the 
blame for the current crisis on Israel. 


He said the history of the Arab-Israeli 
conflict was one of “lost opportunities.” and 
he repeatedly chastised the Palestinians and 
Arab countries for failing to follow the lead 
of Mr. Sadat, who was shunned by the Arab 
world after the peace treaty and was assassi- 
nated by Muslim extremists in 1981. 

“He was a man of vision," Mr. Mubarak 
said, “but this was not realized at the time, 
not only among some factious in Egypt, but 
in the Arab world.” 

He died many examples when Mr. Sadat 
straggled to set up meeting s between Pales- 
tinians and the Israelis. Those attempts in- 
cluded the Mena House conference in 1977, 
when Israeli officials agreed to come to 
Egypt and meet Palestine Liberation Organi- 
zation officials, who would be allowed to fly 
their flag alongside the Israeli flag. 

“Their flag bad been accepted; the PLO 
had been accepted," he said of the Palestin- 
ian leadership. “There was no problem, but 
they refused to come.” 

He also said the Gamp David accords 
irovided for parallel negotiations with (be 
Israelis on the Palestinian issue, but again 
the Palestinian leadership balked. 

And he said an effort by Mr. Sadat to get 
Israel to establish a Palestinian stale in the 


E 


occupied Gaza Strip was likewise turned 
down by the PLO before it got off the 
ground. 

“The Palestinians started attacking Sa- 
dat," Mr. Mubarak said of the Gaza plan. 
“They claimed he was trying to divide the 
Palestinian slate, as if the entire Palestinian 
state would be returned in a day.” 

“When the PLO left Beirut in 1983, they 
asked me to speak with Israel about taking 
Gaza,” he said. “1 told them the Isradis 
would never respond now. It was available 
before." 

“If some of these things were accepted 
before, we could have avoided the building 
of these settlements and the complications 
we face now.” he said. “Many good opportu- 
nities were lost” 

But the president said be believed that the 
Pales tinians were chastened bv the crushing 
Gulf war defeat of Iraq, which Yasser Ara- 
fat, the PLO chairman, and many Palestin- 
ians supported. Mr. Mubarak said he be- 
lieved that the Palestinians realized that they 
had to take what they could from the Isradis 
because they may not be given another 
chance. 

“I don't think Arafat has visited Iraq for 
quite a while;” be said. “They realize their 
mistake.” 
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In Direct Arab-Israeli Talks, 
The Focal Point Will Be Land 


By Sabra Chanrand 

AW York Times Semce 

WASHINGTON — When direct negotiations be- 
gin between Israel and Syria, Lebanon. Jordan and the 
Palestinians in Madrid, here are some of the disputes 
they hope to resolve these issues; 

Israel and Lebanon 

The main issue in these talks is the future of Israel's 
self-declared security zone in southern Lebanon. Leb- 
anon has frequently demanded that Israel withdraw 
its troops and disband the Sooth Lebanon Army, the 
Lebanese militia that Israel pays to help patrol the 
zone. 

Israel has held the zone since it invaded Lebanon in 
1982, and formally designated the zone in 1985 to 
prevent Palestinian and Lebanese guerrillas from us- 
ing Lebanon as a base for attacks on Israel's northern 
settlements. 

Lebanon sees the occupation and Israel's frequent 
military raids beyond the zone as infringements on its 
sovereignty, and says its army will oust the guerrillas 
and control southern Lebanon itself. 

But Israeli officials say they will noL withdraw until 
they are persuaded that the Lebanese government can 
keep such promises, given its tenuous presence in 
areas of southern Lebanon abutting the security 1 zone 
and its dependence on military support from Syria. 

Also at issue are the many Lebanese and Palestinian 
prisoners held in prisons m Israel and in the security 
zone. The Lebanese government wants them released, 
load says most are guerrillas imprisoned for security 
offenses. 

In return, Israel will continue to ask about the fate 
of several Israeli soldiers captured since the 1982 
invasion. 

Progress on this issue would likely lead to freedom 
for some or all of the seven Western hostages still held 
in Lebanon. 

Israel and Syria 

For Syria, the most important issue is the future of 
the Golan Heights, captured by Israel in the 1967 
Middle East war and annexed in 1981. 

Syria wants the territory back. Thousands of Syrian 
Dnize who live there were separated from their fam- 
ilies when Israel took control, but the principal value 
of the Golan Heights is tactical, since they d ominate 
the plain of Damascus to the east and Galilee to the 
west 

Many Isradis believe that if President Hafez Assad 
of Syria recognized Israel and demonstrated a willing- 
ness for normal diplomatic relations, Israel might 
consider returning the Golan Heights. 

But 12^500 Israelis now live in the Golan, and as 
long as Syria remains a steadfast enemy. Israelis are 
unusually united in believing that the territory should 
be retained. 

Israel may hope to raise the issue of arms control 
with Syria, but the Damascus government has said it 
will strike no separate deals with the Israelis and will 
not even attend the proposed third round of the peace 
talks, at which arms control is supposed to be a topic, 
until Israel reaches a settlement with the Palestinians. 

Israel and Jordan 

At the forefront of these talks , in which Jordan is 
technically represented by a joint Jordanian-Palestin- 
ian ddegation, is a solution to the 24-year Israeli 
occupation of the West Bank of the Jordan River, 
territory that Israel seized from Jordan in the 1967 
war. • '• • “ • 


King Hussein of Jordan formally renounced his 
claim to the territory in 1988. clearing the way for the 
Palestine NatioaaJ Council's proclamation of a Pales- 
tinian state there. But be seems as interested in settling 
the issue as are the Palestinians who form the vast 
majority of the West Bank’s population. 

For the king, Palestinian frustration and anger are 
the most destabilizing influences in his country. 
Roughly 60 percent of Jordan’s population is 
Palestinian. 

Although be does not say so directly, the king is 
known not to favor an independent Palestinian state 
between Israel and Jordan. His aides say he believes 
such a state could become a threat to his government. 

Jordanian officials and moderate Israelis most often 
say the preferred solution is a confederation of some 
sort between Jordan and a Palestinian state. 

In the proposed third round of talks, the Jordan and 
Israel are supposed to work toward treaty arrange- 
ments on such things as water rights, border traffic, 
cross-border pollution and trade. 

Israel and the Palestinians 

The first major issue scheduled to be discussed in 
these talks is whether Israel will gram the Palestinians 
in the West Bank and Gaza Strip limited autonomy. 

This would entail arranging for Arab elections in 
the occupied territories, independent Palestinian mu- 
nicipal governments, and Palestinian administration 
of police forces, schools and health care. 

The Palestinians will also want to discuss the fate of 
East Jerusalem, captured and annexed by Israel in 
1967. Palestinians say the traditionally Arab eastern 
half of the city should be their capital. 

East Jerusalem has been ringed with new Jewish 
neighborhoods in the last quarter-century- Israelis say 
it is their capital and are adamant that they will never 
negotiate over Jerusalem. 

If autonomy is arranged, the next task will be for the 
two tides to set a timetable under which autonomy wilt 
lead to some form of broader Palestinian self-govern- 
ment, which might give Palestinians control over mili- 
tary and foreign policy issues. But Palestinians and 
Israelis differ greatly over what such self-government 
will mean. 

Palestinians want autonomy to lead to an indepen- 
dent Palestinian state, but the Israeli government says 
that will never happen. 

Almost none of tins is likely without a negotiated 
resolution to the problem of Jewish settlement in the 
occupied areas. About 110,000 Jews live in those 
settlements, and in recent months Israel's rightist 
government has given priority to the swift building of 
new settlements despite vehement American and Arab 
opposition- Any agreement on Palestinian autonomy 
would also have to address the future of these settlers! 


Bush Gives Sign of Success 
But No Word on the Talks 

dgmrr France-Presse 

WASHINGTON — President George Bush flashed 
a thumbs-up sign Wednesday as returned to the White 
House from Madrid, where he opened the Middle East 
peace conference with President Mikhail S. 
Gorbachev. 

The president made no comment on his trip. He 
returned to Washington for just 24 hours; be leaves 
Thursday for Texas and then travels to California. 


On the Pulse of 
the German Economy 

The F.AJZ. Economic Indicator 

Frankfurter Allgeraeine Zeitung provides Germany’s mainstream of top 
decision-makers with unmatched coverage of political, economic and 
financial developments - so vital in planning for the future. And F. A.Z. is 
a reliable source of an array of other services they need to make both 
business and investment decisions profitably. For example, the F.A.Z. 
Economic Indicator. 

Monthly Summary of Key Data 

Published monthly since 1989, the F.A.Z. Economic Indicator is recog- 
nized as an essential reference for understanding and forecasting changes 
in the German economy. A review of previous years - as far back as 1975 - 
reveals that the method of calculation used to compile the Indicator 
correctly predicted industrial production. And pointed to major changes 
well before they occurred. 

The F. A.Z. Economic indicator is derived from six statistical components 
which themselves predict economic cycles and serve as important indi- 
cators of the economy. 

F.AX Indices - Monitoring the German Economy 

The F.A.Z. Economic Indicator is just one of the many decision-making 
tools made available by Germany's leading daily and business newspaper. 
Others include the renowned F.A.Z. Share Index as well as the F.A.Z. 
Bond Yield Index. 
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Opportunity in Madrid 


OPINION 


Momentous Momentum 

Israel, its Arab neighbors and Palestin- 
ians from the occupied territories have sat 
down with each other at a peace conference 
in Madrid. That is a simple statement Of 
fact. It is also a momentous pronouncement 

of transfor ming chang e. HTth each other. 

Only once in four decades of war and bitter- 
ness has the Middle East even come dose to 
such an opportunity. The opening is fragile; 
the parlies are tensely poised; the moment 
could rapidly melt But it is an opening, and 
there are practical reasons For nope. 

Two earthquakes created this opportuni- 
ty: the Soviet withdrawal from Cold War 
rivalry with the United States, and the revo- 
lution in Mideast politics created by the 
coalition victory over Saddam Hussein. Pres- 
ident George Bush and Secretary of State 
James Baker brilliantly seized on these 
changes id create, with President Mikhail 
Gorbachev, a dynamic in which no party 
dared risk blame for sabotaging diplomacy. 

Now all parties have become so bound to 
the momentum that Israeli and Palestinian 
delegates refuse to be provoked by un- 
guarded statements about the role of the 
Palestine Liberation Organization, or even 
by the new violent outrages by renegade 
Palestinian terrorists. 

Despite disclaimers on all sides, there are 
at least two solid reasons for optimism. 
Syria has agreed to negotiate with Israel 
about their formal boundary, an act of 
implicit recognition. And Israel has agreed 
to negotiate with representative Palestin- 
ians about Palestinian political rights. 

Only Israel can trade land for peace. 
Only Syria, the main military power still 

A Specter of Failure 

The Middle East peace conference brings 
together for the first time Israel and all its 
Arab neighbors and other Arab states. The 
conference opens in the uniquely propitious 
rircumstanoes of the end of the Cold War 
and the allied victory in the Gulf war. Presi- 
dents George Bush and Mikhail Gorbachev 
have helped launch the proceedings. A spirit 
of celebration has been in the air. Certainly 
the history-making quality of it all is formi- 
dable. Yet a scarcely concealed expectation 
of grim futility floats over Madrid. 

The obvious explanation is the gap be- 
tween positions of the parties. To recall how 
Egypt and Israel made peace in 1979. howev- 
er, is to be reminded that the real gap is in 
attitudes. By journeying to Jerusalem, An- 
war Sadat won from Israelis if not trust then 
readiness to take risks for peace. He broke 
through Israeli distrust and then — except 
for the agony of negotiation — it was easy. 
But now Syria's Hafez Assad makes it equal- 
ly dear that be is not faintly ready for any 
like tokens of reconcfliation. He wants to 
redeem his territory, for which be will sullen- 
ly “accept" Israel and, unconscionably, de- 
mands to be paid just for shaking hands. 

Syria's strategy is to keep other Arabs at 
its side. Israel’s strategy will be to pick them 
off : f 1 ) to draw desperate moderate Palestin- 


confronting Israel can offer a peace worth 
the trade. And that peace can be considered 
reliable only if it indudes acceptable provi- 
sions for the Palestinians. 

A durable peace for Israel will have to 
encompass its acceptance by all its neigh- 
bors, entitled to reasonable security and full 
economic participation. As Arab countries 
see themselves as modern individual states, 
not mere outposts of a single Arab people,- 
normal siate-to-state relations with Israel 
become a realistic possibility. 

But leaders like President Hafez Assad of 
Syria undermine their welcome overtures 
when they persist in preaching toab intran- 
sigence at home. That makes it hard for 
Israel to accept the sincerity of the diplo- 
matic conversion. If Syria were now to follow 
the example of Egypt and the moderate 
Palestinians and consistently speak the lan- 
guage of coexistence and compromise, Israel 
could be pressed more effectively to abandon 
its sterile equation of security with red es- 
tate. The only real estate at immediate issue 
is the Golan Heights, to which evoi the 
Likud coalition makes no Ideological claim. 

Concerning the West Bank and Gaza 
Strip, the terms of this conference call only 
Tor negotiation of interim autonomy. That 
allows for years of trial coexistence. 

Israel mostly secured the conference 
agenda and arrangements it wanted. Arab 
participants, encouraged by the United 
States, have compromised or withdrawn 
long-held objections. 

“Momentous" is not the only word for 
these ceremonies; “momentum” is another. 
For all the fragility of the beginning, the 
world awaits Chapter Two. 

— THE NEW YORK TIMES. 


ians into a stingy autonomy, and (2) to draw 
Arab states other than Syria into regional 
talks. This Israeli effort to avoid territorial 
compromise, however, hinges not just on 
Arab policy but on American. Israel’s fear is 
that the United States is going to shift from 
patronage and advocacy to land-for-peace 
evenhandedness — a shift already visible in 
some of the tactics that Washington used to 
organize Madrid, and in the weekend state- 
ments of Secretary of State James Baker. 

For Washington the trouble is that the 
gestures of fidelity that Israel seeks so as to 
firm up its negotiating hand can be tamed 
to justify a nonnegotiable hard lin& Yet to 
be too coot to Jerusalem is to invite Arabs 
to stonewall in the hope that Washington 
will squeeze unrecompensed concessions 
from its ally. The American government 
evidently hopes to finesse this central di- 
lemma of its diplomacy by avoiding nlti- 
mate showdowns and continually nudging 
the parties toward compromise. 

To Palestinians Washington offers a mea- 
ger option but the single alternative to total 
h umilia tion; to Syria the single Channel to 
return of the Golan Heights: to Israel the 
single escape from what is, Egypt apart, its 
tenible loneliness and abiding periL This is 
the Bush policy, and it could — not wiO, but 
at least could — accomplish great good. 

— THE WASHINGTON POST. 


Who Says Beauty’s Big? 


Every year about 150.000 American wom- 
en undergo breast implant surgery. Some 
want to correct a deformity; others, to re- 
place breasts lost to cancer. Most amply 
want a bigger, firmer bosom. And why not? 
America is, after all a country in which the 
word “cleavage" evokes only one image — 
and where there are 101 presumably affec- 
tionate nicknames for big breasts. To hear 
some of Lhem. “knockers," for instance, is to 
doubt that they were coined by women. 

A small proportion of breast implants are 
filled with saline, which means that if they 
burst accidentally, the fluid is absorbed with- 
out adverse effects. But saline implants can 
deflate spontaneously, and about 40 percent 
need to be replaced. That is why silicone 
implants are more c ommo n although the 
scar tissue that often forms around them can 
make the breasts fed rock-hard. Either kind 
of implant can make mammography more 
difficult Given such drawbacks, purely cos- 
metic implant surgery may seem a long way 
to go for a size 38C bra. 

Even so, 400 women, who had undergone 
the procedure and been recruited by plastic 
surgeons went to Washington recently to 
protest the possibility that silicone implants 
may be taken off the market. 

In 1982, the Food and Drug Administra- 
tion warned manufacturers that implants 


would be among the medical derices for 
which safety data could be required. In 1987, 
the agency gave specific details about what 
information would be asked for. In July, the 
data were called in and found wanting. Al- 
though the documents were many, the stud- 
ies involved too few women, too little investi- 
gation of ride effects and too little time. An 
FDA advisory committee dial meets next 
month could accept the data and leave the 
implants on the market. It could reject the 
data and ban the implants. Or it amid ask 
for further information, meanwhile leaving 
the implants available. 

Lacking evidence that silicone i mplan ts 
are truly dangerous or truly harmless, most 
women contemplating surgery would prob- 
ably argue for their right to make an in- 
formed choice. But while everyone can un- 
derstand a cancer patient’s enthusiasm for 
reconstruction, a woman's wish for a “bet- 
ter” bosom can be puzzling. One of the 
women who went to Washington said of her 
own cosmetic surgery. “You know. It means 
so much for a woman not to be small notto 
fed disfigured because God didn't make 
her enormous.” To which some people, and 
other women in particular, might reply: 
“Who made you think you were disfigured? 
And why did you believe them?" 

— THE NEW YORK TIMES. 


Other Comment 

Palestinians Sit as Equals Forced Back to What Fate? 


The fact that Lbe world will see Palestin- 
ians sit opposite Israelis at an international 
peace conference symbolizes the beginning 
of a new relationship. Until now the life of 
residents of the occupied areas was domi- 
nated by military orders and humiliations. 
But in Madrid the Palestinians meet their 
occupational landlords as equal partners, 
and toat is exactly what President Bush and 
Secretary Baker had in mind when they 
were particularly forthcoming toward the 
Palestinians at the last minute. The agree- 
ment that toe Jordaman-Palestinian delega- 
tion should have double speaking time in 
the opening session was an unexpected 
chess move by the Americans. 

— Stiddeutsche Zeitung (Munich). 


The last time the authorities in Hong 
Kong attempted to repatriate unwilling 
Vietnamese, the initiative had to be aban- 
doned after shameful pictures were flashed 
round the world. Within the next six weeks 
forcible repatriation will be resumed, ini- 
tially on a limited scale. The ultimate aim is 
to empty the camps of the great majority of 
the 64,000 Vietnamese now occupying 
them. It will be necessary to monitor the 
fate of those [that Britain] is so determined 
to force back, lbe UNHCR has only a 
handful of monitors in Vietnam. Britain 
should insst on a far more formidable in- 
ternational presence before embarking on 
another round of enforced repatriation. 

— The Independent (London). 
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Next Idea: U.S. Troops Feed Soviet Citizens 


M ADRID — George Bush flew 
home on Wednesday un- 
aware lhat while he zigged in Ma- 
drid on aid to the Soviet Union, (he 
two leading Defense democrats in 
Congress zagged on lhat same is- 
sue in Washington. 

While President Bush was de- 
clining urgent pleas from Mikhail 
Gorbachev for an immediate and 
dear American commitment to 
rescue the Soviet Union from im- 
pending disaster. Representative 
Les Asp in and Senator Sam Nunn 
were putting the finishing touches 
on legislation that conld force Mr. 
Bush r s hand on aid to the Soviets 
and give the Democrats a new pro- 
file on this issue. 

The Aspin-Nunn plan would 
earmark up to SI billion in the 
pending Defense Department bud- 
get for an emergency aid program 
to be administered and delivered 
to Soviet citizens by the U.S. mili- 
tary. If approved in a final vote in 
the Senate and House next week, 
the defense spending bill would 
specify from which Pentagon ac- 
counts money should be used to 


„ T . tt , , “If we were asked to help and if 

By Jim iioagtana the president thought it was a good 

It could turn out to be the open- Wednesday. The comment should idea, we are perfectly cap ® 

I shot in an effort by the Demo- streogtheathehandof the Wisconsin .doing iu Mr. Cheng 

ais to contest Mr. Bush’s mastery House member and theGeoreia sen- asked aim about that P 0SSl ___" 


mg shot in an effort by the Demo- 
crats to contest Mr. Bush's mastery 
of the politics of foreign policy. 
Instead of merely calling for cuts 
in defense spending and criticizing 
Mr. Bush lor devoting too much 
time and money to foreign prob- 
lems, Mr. Aspin wants theDemo- 
crats to develop comprehensive, 
coherent foreign policy alterna- 
tives for the post-Cold War era. He 
is at work on such a blueprint. 

Mr. Aspin and Mr. Nunn, chair- 
men of the House and Senate armed 


forces committees, are key figures in 
the centrist group known as defense 
Democrats who want to alter the 
dovish mMgp the party has gamed 
from its platform commitments to 
cut U.S. defense spending and in- 
tervention abroad 

Several months in preparation, an 
Aspin-Nuim agreement on Soviet 
aid the B-2 bomber and other con- 
troversial rtons in the defense ^pend- 
ing bifi seemed to be craning tc^ether 
by coincidence about die time Mr. 
Bush was meeting Mr. Gorbachev in 
Madrid Mr. Bush pleaded here that 
Democratic complaints that he is 
spending too much time and money 
on foreign policies famed a major 
obstacle to new aid to Moscow. 

The Bush comment was reported 
by a White House official and 
quoted in lbe Washington Post an 


help the Soviets. 

This audacious idea, resisted by 
the administration when Mr. As- 
pin proposed a variation of it last 
August, would be modeled on the 
impressive performance of the 
Pentagon in helping disaster vic- 
tims in northern Iraq and Bangla- 
desh earlier this year. 


House member and the Georgia sen- 
ator in getting the aid proposal writ- 
ten into toe conference bul now be- 
ing drawn op to resolve differences 
between defense budgets voted sepa- 
rately bv toe House and toe Senate. 

- Mr. Bush’s refusal in Madrid to 
provide Mr. Gorbachev with aity 
dear indication of new economic 
support stans more from the con- 
tinuing disarray within the adminis- 
tration, over how and whether to aid 

toe central government or to work 
with breakaway republics, than from 
the Democrats sniping at Mr. Bush. ■ 

Ml Aspin’s original proposal to 
shift SI billion out of toe Defense 
Department's budget into humani- 
tarian relief for toe Soviets met with 
stiff resistance from Defense Secre- 
tary Dick Cheney and other key fig- 
ures in toe administration. But pri- 
vately a few senior administration 
officials encouraged the Wisconsin 
Democrat to push his idea of getting 
die Pentagon to bdp pay for and 
carry out a Soviet aid program. 

Even Mr. Cheney seems to be 
reconciling himself to transforming 
Operation Provide Comfort, the 
US. mflhaiy’s heroic rescue opera- 
tion of Iraq’s Kurds last spring, into 
a similar effort to help Soviet citi- 
zens by airlifting food, medicine 
and other supplies this winter. . 


last week. “We don’t have any spe- 
cial hang-up in that regard. But we 
have not been asked.” . 

In a telephon e conversation on 
Wednesday, Mr. Aspin tddmebeis 
sensitive to the problems that toe 
Arrp rifts between Mr. Gorbachev s 
centra] government, and the 12 re- 
publics could create for aid distri- 
bution. He wants to guard against 


the U.S. military getting caught iro 
in those conflicts. He wm probably 
urge the Pentagon to stage half a 
dozen or so highly viable airlifts to 
carefully and prepared sites 

acceptable both to republics and to 
the central government 

Such caution could make the air- 
lift as much a symbolic as a hu- 
manitarian undertaking. Even so, 
v«ang troops that were trained to 
fight Soviet citizens to feed them 
instead would underline the 
changed nature of Soviet-Ameri- 
ran relations in the post-Cold War 
era in the most dramatic way. 

It is a creative idea, and one that 
may have the extra effect of getting 
the Democrats to move off the 
stalemated and defeatist Come 
Home America position that most 
of their presidential hopefuls are 
ffnrniriarrng. 

The Washington Post 


The Arab Man in the Street Needs New Thinking 


M ADRID — By joining toe U.S.-led coalition 
that dealt Iraq out of toe Arab-Israeli mfli- 
taiy equation, Arab leaders in effect agreed to 
negotiate with IsraeL Their decision to come to the 
Madrid talks was a second dramatic step. 

Bul Mideast public opinion has not beenpre- 
pared for such, reversals of old attitudes. Thus, 
en g a g in g the region's peoples in toe new thinking 
is now essential to the success of toe peace process. 

President George Bush and Secretary of State 
James Baker. Having gained the leaders' consent to 
attend the conference, must help generate trust and 
confidence among these peoples. This maturing 
requires that Prime Minister Yitzhak Shamir under- 


on wirimg toe occupati on that began in 1967. Re- 
gional cooperation and economic relations wQl not 
work without withdrawal from the territories. 

Egypt's suggested moratorium on settlements in 
exchange for an end to toe Arab boycott is a good 
deal for Israel and aids Israel's quest for normaliz- 
ing relations with its neighbors. 

Arab leaders should level with Arab public 
opinion by explaining the concessions that they 
have made to Israel, instead of continuing to lean 
on misleading , manip ulative slogans about liber- 
ating Palestine. Further, Arab politicians must lift 
their countries' bans on media contacts with Israe- 
li offi cials. Similarly, the Israelis should allow 


By Raghida Dergham 

open, unrestricted contact with PLO officials. 

Intellectuals and experts in all fields in both 
societies face the chall enge of participating in the 
evolving negotiations. This is particularly true in 
toe Arab world, where a monolithic approach to 
decision-making has long prevailed. 

The Bush administration should encourage rec- 
onciliation between the Gulf states and Arab 
countries such as Jordan and Yemen that were 
outside toe U.S.-led coalition. Those bent on re- 
venge and humiliating othera not squarely in their 
camp in the war must be told that the United 
Stales will not adopt tribal or royal agendas 

American interest lies in broadening the base 
of support for its policies, not in isolationist 
politics. Thus. Mr. Baker’s idea of establishing a 
development bank to help the poorer Arab coun- 
tries deserves revivaL 

The administration should emphasize to Arab 
leaders that, contrary to their claims, control of 
public opinion is not a sign of stability. Until Arab 
opinion is enlightened and respected by Arab 
leaders, it could become an insurmountable obsta- 
cle to normalizing Arab-Israeli relations. 

Tbe White House ought to press upon Arab 
leaden the necessity of respecting h uman rights 


and allowing political parties, so that the opposi- 
tion in some countries will not remain the exclu- 
sive domain of f undamentalis ts and militants. 
Gaffing for ejections might not be timely during 
toe peace process, but democracy should not be 
treated as incompatible with tbe Arab character. 

Mr. Bush should make dear to Israel that it must 
stop violating the human rights of toe Palestinians 
in tbe occupied territories. Tbe United States 
should end its silent protection of Israel's nuclear 
capabilities so that America isnok xiger perceived 

issue ^^^broone prominent in^thtfregio^ 
nu gntiatinn*, and Washingto n must bring toe Inter- 
national Atomic Energy Agency into this mattw. 

For generations, Arabs and feradis have treated 
each other as scarecrows and scapegoats. That era is 
over. Israeli claims that Arabs want to “throw the 
Jews into the sea" no longer have any substance. 
Arabs have in effect ruled out the onhtaty option, 
and the illusion of joint Arab action against Israel 
has been put to rest. Arab states now recognize 
Israel as a nation. Both rides must further cultivate 
these breakthroughs, beginning today. 

The writer. New York-based senior diplomatic 
correspondent for Al-Hayat, an Arabic daily pub- 
lished in London, contributed this comment to The 
New York Times. 


The People on Rogosin Street Seem Conciliatory 


A SHDOD, Israel — Albert the barber, musing 
about the opening of the peace conference in 
Madrid, permitted himself to fantasize about 
weekends in Beirut. "People in France go to Swit- 
zerland for the weekend/ said Albeit Malka in his 
shop near tbe sea. “If there’s peace, Td like to go 
to Beirut. Why not? Maybe even Damascus.” 

Tbe pace of this leisurely Mediterranean town 
has not been noticeably quickened by the confer- 
ence, but a good many residents appear willing to 
suspend healthy skepticism for a week or two and 
relate to the term "peace conference'’ seriously. 

No <me is better positioned than a barber to 
monitor the mood, and Albert reported it to be 
bullish. "My clients say it would be criminal to miss 
this historic opportunity. Of course, there are some 
extremists who say we can't give up anything. I 
believe we can compromise on everything for real 
peace except Jerusalem. We should do it in stages 
— give up a Inland if we see that we can trust toon, 
give up seme more. But not back to the 1967 
borders. We’ve got to leave ourselves room for 
maneuver in case the Arabs turn hostile again.” 

This notion of territories-for-peace is forcefully 
rejected by toe Likud prime minister, Yitzhak Sha- 
mir, but was accepted by ; every Likud voter encoun- 
tered in a small survey in Asbdod. Often, as with 


By Abraham Rabinovich 

boutique operator Einat Saspartas, they began by 
saying “I don’t want to give up any temtoryT but, 

wiDing^^to^give^mnch or UMSUif^teri^ 
lies captured in 1967 if tbe return were true peace. 

“Golan and Jerusalem are nor negotiable, but 
we can give up tbe Gaza Strip,” Mrs. Sasportas 
said. “The West Bank? Possibly. Not all of it.” 

At the Cate Tsameret on Rogosin Street, the 
city’s main shopping street, tbe regulars had gath- 
ered at their sidewalk tables in the late afternoon. 
Among the pens oners and businessmen surveying 
tbe world over coffee was Robert Haym, who was 
mayor of Asbdod in toe early 1960s. "This is the 
first opportunity since tbe founding of tbe state to 
negotiate peace with aB our noghbore," he said 
“Shamir has no choice bul to take iL" 

What about Mr. Shamir’s rejection of torito- 
rics-for-peace? “It’s just an opening position," 
said Mr, Haym. "There’s no sura thing as going to 
negotiations and not compromising. Ninety per-, 
cent of the population is for peace and conces- 
sions. There’s no difference on this between Likud 
voters and Labor voters." 


Another cate regular, Avraham Tahan, was a 
lieutenant colonel m the army until a few years 
ago. M I believe we can give up everything except 
Jerusalem," be said "But I can’t see Shamir mak- 
ing concessions. He doesn’t want to enter history 
as the man who gave up territory.” 

It is Mr. Shamir's toughness that makes the 
prospect of peace talks less threatening for some; “I 
don't know if it's a good thing to be going to 
Madrid or not, but if we have to gp Pm gladifs with 
Shamir," said jeweler Roger Bemta. He thinks that 
although most of the town voted for Liknd, most 


The cafe sitters confront a puzzle. On the one 
hand Mir. Shamir, for deep reasons of ideology 
and temperament, seems unable to relinquish ter- 
ritory. Chi the other he cannot, for high reasons of 
state, afford to defy toe United States and the rest 
of the world by rousing to give up territory. The 
sense of things on Rogosin Street appears to be 
that in the end, reasons of state wifi prerail and 

make the < 


Mr. Shamir, or someone dse, will make the con- 
cessions necessary to win a peace treaty. 

Mr. Rabinovich is a feature writer for the Jeru- 
salem Post He contributed this comment to the 
International Herald Tribune. 


Poland: Foundering in the Politics of Anathema 


P ARIS — Poland now has a par- 
liament that reflects the crisis of 
the society. It is the crisis of all the ex- 
Communnt countries, and is respon- 
sible for tbe confused struggle under 
way to discover terms upon which 
people not only can solve their practi- 
cal problems but can go on living 
with one another after what they have 
done to one another in toe past 
In toe parliamentary elections held 
on Sunday, the major parties repre- 
senting both of Poland’s post-Coro- 
munist reform prime ministers were 
rejected. Unheard-of parties pros- 
pered, including the Party of Polish 

This kind of thing has 
lethal effect even in 
mature democracies. 

Beer Lovers. The party dose to Presi- 
dent Lech Walesa got well under 10 
percent of toe vote. 

The Democratic Union of former 
Prime Minister Tadeusz Mazowiedd 
got 12 percent, toe best result of any 
party, although 20 percent had been 
foreseen. The whole bloc of parties 
which emerged from toe Solidarity 
movement got less than a third of the 
overall vote. The renamed Commu- 
nist parties got more than a fifth — a 
great surprise. The real winners were 
indifference, alienation and anger, 
since more than half the electorate 
refused to vote at all. 

Alienation is a product of the gov- 
ernment's inability to work miracles, 
as against some of the public's will- 
ingness to believe in miracles. Tbe 
party which promised miracles in last 
years presidential campaign, "Party 
X,” created by the Pofish-Penivian- 
Canadian businessman and dema- 
gogue, Sianislaw Tyminsky, pushed 
Lech Walesa into a second-round 
runoff in that election, having easily 
defeated Mr. Mazowiedd. 

Party X was disqualified from Sun- 


By William Pfaff 


day's election in most districts (for 
falsifying qualification petitions). Had 
it not been pm off the ballot, it quite 
possibly would have emerged with the 
largest individual vote totaL Its sup- 
porters are thought either to have ab- 
stained or to have voted for tbe re- 
named Communist parties. 

The outgoing government has 
drained the economy of hyperinflation 
(down from 2JDOO percent last January 
to 40 percent today) and given it a 
solid currency. A year or so ago. dol- 
lars were all that anyone wanted in 
Poland (as is the case' in toe ex-Soviet 
Union today). The zloty now ex- 
changes freely with the dollar. This has 
been accomplished, however, at toe 
cost of unemployment and a grave 
slump, and the savings and other in- 
vestment resources that might turn toe 
purged economy around are not toere. 

Deindustrialization has been tak- 
ing place, dosing down obsolete and 
polluting state enterprises, manufac- 
turing nothing anyone wanted. GNP 
is thought to have fallen by 10 per- 
cent this year. Remdustrialrzation is 
far from taking off. There is money 
about, but much of it comes from 
unproductive forms of commerce, in- 
cluding obvious profiteering, and it is 
' not being invested in industry. There 
still is little foreign investmenL 

As in Russia, capitalism risks be- 
coming identified in popular opinion 
with racketeering, swindle and hard 
times for the common man — validat- 
ing what the Communists had always 
said. Tbe two former reform prime 
ministers, Mr. Mazowiedti ana Jan 
Krzysztof Bidedri, both high-minded 
intellectuals, have followed economic 
plans of extreme market orthodoxy, 
where tbe light shines dimly at the end 
of a very long tunnel 

But anger is the worn enemy of 
Polish democracy. A sociologist who 
was also a parliamentary candidate 
for Mr. Bielecki's party. Jacek Kurc- 
zewski. observed oefore toe deetion 


bate, rather than merely wrong, hold- 
ing that todr opponents were un- 
that “this electorate is filled with per- Polish or immoral or representatives 
verseoess, aggression and national- of international conspi racies 
ism.” People want to pay others off This kind of thing has What effect 
for what happened to them in toe even in mature democracies, as Ameri- 

past They want to get what they can cans have reason to know, and it is rife 

now to make up for what was kept in the ex-Comraunist societies — 
from them in the pasL which, of course, have been toe victims 

People have lost, or never learned, a of one international conspiracy or an- 

sense of the penmssible limits of pdit- other, fascist or Communist, for as 
^ controversy in a democracy. The tong as any adult can remember. Re- 

Catixtoc Church has been a bad exam- pairing this state of mind is harder 

pie in this respect The episcopate be- than repairing tbe econonses of coun- 
haved correctly, but there were all too tries Bee Poland, but is more impor- 
many who thought themsdves acting tant The question is whether it can be 

on its behalf m calumniating the rood- done in time. Yugoslavia toows what 
erate parties and figures that came out otherwise can happen. 

^ notaBly Democratic International Herald Tribune 

ic Union leaders are themsdves pro- 
fessing Catholics, they defend toe sep- ^ „ 
aratton of church and state and resist JN OUR PAGES: 100, ' 

tbe installation of Catholic moral _! 

teachings — notably on abortion, 1W>1 u , . n 

birth control and divorce — as law of loVJL: Murders m Rome 

as elsewhere in the woricL takes a less °Ln “v Mimstr y of Mercy as 
rigorous view of some of these matters 

than toe episcopate would like. In 

To ihemraeaggresave Catholics JESSS a 

tins is betrayaL iSe also are Jewish S^in^h?uS^D 1 ^ a winc ’ 

fflteUectuals prominent in the Demo- “ ^d P t£i5° SS0, ^T^ 8 - 

cratic Union, and this has invited tbe ahmttnmnvwSSS™!!'!^ tying 
hostility of those Catholics who com- “TS 

bine a traditional anti-Semitism with JL a 

that specifically Polish political anti- named Scoma, an engraver, 

SemiS^tdbyra^ 

Jews woe prominent among those S asar " 

who imposed commuSn on the 01 dasscs 

toSTaS to to hand .oo nwte knife. 

1916: Wilson Assailed 

and in toe 1960s conducted its own LONDON — Polling in the Prcsi- 
anti-Senntic propaganda campaigns, dential election today [Oct 301 win 
docs not count for these people.) mark the climax of toe most exatinn 
These Catholics were certainly not electoral contest since the days of the 
the only ones guilty, but they were - Revolution and theCivil War WhDe 
perhaps the most influential among Mr. Wilson denounces Republicans 
those who attacked opponents as inor- Cotond Roosevelt advocates the cai> 
ally disqualified From toe national de- didacy of Judge Hughes and the ap 


Have a Plan 
For Peace i 

By Leslie H. Ge0> - 

N EW YORK - It jrot.ddes Jot: 

seem possible that George Bush 
and James Baker have wandraod into 
toe historic Middle East peaked* 
ference without a superatSoet g»he. 


Sd^m^mcrotosifWash- 
ington simply sat back and waited for 
the right conditions to npen. - • - 

President Bush and Secretary of 
State Baker, whatever they areififfing 
toeworid to lower expectat ions, must 
have a pla n - Given their preoccupst- 
lion with growing Syrian military 
power, it is likely to be aimed princi- 
pally at cooling the one conflict that 
could spark a new Mideast .wax y— 
the hatred between Israel and Syria. 
The plan that fits the pattern of 
Bush-Baker thinking would call for 
three small steps to show quick re- 
sults well short of peace: > 

• A freeze' on new Isaeli settle- 
ments in toe West Bank and Gaza . 
Strip, brought about by an enticing 
collage of carrots and sticks. The 
goaihere is to prove to all early on 
that the process can work. 

• A deal for limited Palestinian, 
autonomy in toe occupied tern tones, 
with toe amount of self-rule to be set 
by bow much Israelis will swallow in 
one gulp. The more autonomy tbe 
better to bdp local Palestinian leaders 
build a power base independent of tbe 
Palestine Liberation Organizatkwa. 

• An Israeli -Syrian agreement on 
the Golan Heights and/or in Leba- 
non. This makes it easier for the Pal- 
estinians to make compromises on 
autonomy,- and clears the way for 
Damascus to join regional talas on ; 
arms and economic development ~ — 
areas of great importance, to Israel 
and the Imbed States. 

Mr. Bush and Mr. Baker would 
not want to show their hand before 
January or February. Acting too 
soon would relieve all toe parties 
from coming forward with credible 
proposals of their own and put toe 
mil burden of success or failure on 
toe United States. But waiting too - 
long has problems, too. 

The window of opportunity cannot 
stay open beyond the summer, when 
election campaigns begin in Israel 
and the United States. Mr. Bush has 
special worries here. If he ends up.in a 
fight presidential race, the Jewish 
vote could become very important is 
big stales. So, come fall he must be 
long finished with whatever Israeli 
arm-twisting he has to da 
His hope, however, would be to 
make a freeze on settlements so at- 
tractive to Israel that tittle arm-twist- 
ing is necessary. He win not ask Israel 
to stop eqianding existing' settle- 
ments, just to suspend building new 
ones. And he win call on Arabs to 
reciprocate by suspending the trade 
boycott and toe Palestinian uprising. 

He would sweeten the pot further 
for Israel with a monster package of 
loan guarantees to help Soviet immi- 
grants. That , would consist of $10 
billion in guarantees from the, Unit- 
ed States and periiaps another $10 
billion from the Germans, Japanese 
and others. Prime Minis ter Yitzhak 
Shamir would not find it easy to 
rqect this bundle when he thinks 
about his own elections. 

Nor should Palestinians and Israe- 
lis find stqi two. the autonomy deal, 
to be beyond their readL.Tbey could 
agree quickly on transferring s host . 
of governmental functions to thc Pal- 
estutians. The tricky parts will inr 
dude deciding who can run in local 
Palestinian elections, and what the 
residual jpotiriojg authority of the I* 
raeli mflitaxy wifl be. 

Steps one and two mainly bdp Is- 
raelis and Palestinians, the fanatics 
aside. Step three, diffusing Isradi-Syr- 
ian tensions, takes care of (JJL strate- 
gic interests in reducing toe risks of 
Mideastwarandcurtaimigtheprolif- 

eratioa of nudear and chetmcaf arms 
and long-range m is si es. . 

Israel will not consider returning 
the Golan Heights to Syria for many 
years, and Mr. Bush and Mr. Baker 
will not ask for the impossible. In- - 
stead, the United Stales will look for 
gestures. One might be to take a sliver 
of the heights and put it under U.S. 
coutroL Another might be to arrange 
partial withdrawals of Syrian and Is- 
raeli^ forces from Lebanon as local - 
militias are tfearnwyi 
What is most attractive abooi the 
likely U.S. plan is that it requires 
neither political miracles nor serious - 
military risks. Neither President Ha- . 
fez Assad of Syria nor Mr. Shamir 
has to reverse bask policies. This 
plan would not trick toe parties into 

dangerous fllnsions of peace, but con- 
vince all but the fanatics that a peace - 

process jost might work. 

The New York Tunes. 
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mi: Tula Defended 
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ass^'sjwvsa 

2F?5 infantry," Tass“ 

staunch resistance.” . 


s to break, 
encounter 


• • • r >^- , ■ ■ 








ft r 

v Y 0 Hx ‘ ^ 

^ Baker fo]? 

«*«'iwi,- CTe v^.Wt 

:U! . ar^iS 

;S la « fcs £**% 

Ska**® 

jw?*fc5S 

'«n» ip. :hc ( k-~‘ Pi W 
if 

;-f^y. (Oiier knff: 

" ■ :^, ^promisj'. 

— 4 ., ■ -taoial yj, 

;* : £-' ifieir Dandle 
J. ' , • v^- ^cibe t 

■" ^ dl ihcps» 

** .•-"■£ so^ard Riihaat 

“y *«***„ 

':> *««» 0 : iiifee 

- r i’:=^ but;: Bui iaiuiE fc 

n-> ?:.'?!ers wc. 

■ ^;Lu::> /_ ir-TEiiy*. 
•pci. t\ , ;.\'7:L u"; 

■. n »Y 2 lipj;zr.i ^73 ij igj 

t i I'a.;®: Mj. Bl 4 3 

• : ■‘■■'■‘“ ,<i *-' r ^ r wo4»t 
r-f :Jr-.‘.;ii rue. Qy ]* 
.'.\:-C *r\ impaia; 

*-'•-' ><.-. l.'Oc i j fliauaj 

f.r.s-rn! ikv.r. ^tuiir-a lr- 



Page 9 


Tlie Waves From California 
Could Cross the Continent 


By George F. Will 


W ashington — The fax ma- 
chine whined and disgorged a 
note expressing a sardonic “Eureka!" 
October 25 
6:45 PM. 

George: 

We hare just gat the 1990 income data. 
Gross median /tonify income has now 
wpassed-1973. 

■«BT r Senalor Moynihan faxed a Census 
'Bureau table listing median family in- 
come, minus Social Security taxes, in 
constant doDais. In 1973 it was 531,687 
($33,656 minus $1,969), then fell and 
fluctuated,- never , matching the 1973 
sum. But in 1990 it was 332,648 (S35J53 
minus 52,705). Eureka, sort of. 

Income statistics ore not simple and 
are subject to radically different compu- 
tations (individual, family, household) 
and interpretations. Still. “Are you bet- 
ter off today than you recently' were?" 
There are some interesting answers. 

The wages of average workers are be- 
low J979 levels: family incomes have 
been maintained by wives going to work. 
In I960. 30 percent of wives with children 
under IS worked. By .l9S7, 65 percent 
dkL A Democratic study argues that 20 10 
30 percent of a second earner’s wages go 
to pay the costs (child care, transporta- 
tion, etc.) of that earner leaving the home. 

In 1950, the average middle-age, mid- 
dle-class home owner spent 14 percent 
of his gross income on mortgage pay- 
ments! By 1973 that crept up to 21 
percent, hi the next 10 years it rocketed 
to 44 percent. Home ownership rates, 
which rose for six decades, declined. 

Real disposable income (income minus 
taxes) is lower today than when President 
George Bush look office. During his first 
(emi the economy probably will have the 
lowest average annual growth rate of any 
presidency since the Depression. Yet fed- 
eral domestic spending is rising faster 
under Mr. Bush than under Hany Tru- 
man, John Kennedy. Lyndon Johnson or 
Jimmy Carter — almost three limes faster 
than under Mr. Outer. 

The Gramm- Rudman act, enacted in 
1985, promised a balanced budget by 
1991. Its restraints were relaxed twice, 
and in 1990 it was replaced by the mis- 
named Budget Enforcement Acl (Two- 
thirds of the budget — entitlements and 
debt service — are exempt from its 


spending caps.) That act promised a 
balanced budget by 1996. but the deficit 
is soaring, ana last year’s “enforcement" 
probably will be next year’s scrap paper. 

In 11 years under Republican presi- 
dents the federal budget, inconstant 1991 
dollars, has increased by half. Federal 
taxes as a percentage of (3NP are higher 
under Mr. Bush than under anv president 
since World War II. At 19.4 'percent of 
GNP they are higher than under Mr. 
Carter (19.2), when the perverse chemis- 
try of double-digit inflation and an unin- 
dexed tax code produced a tax revolt. 

Thirty states already have committed 
to raise $17 billion in new taxes. 75 
percent of that sum in five states: Cali- 
fornia. Pennsylvania, New York, Con- 
necticut and Texas. And California, 
which this summer enacted more than 
S7 billion in tax increases to dose a 
budget gap. now koows that a deficit of 
at least $3 billion remains, largely be- 
cause the state has lost 380,000 jobs this 
year ( 1 12.000 of them in construction and 
99.000 in aerospace). California may face 
a similar gap next year as it endures the 
worst economic trauma since the posl- 
Worid War II contraction. 

Governor Pete Wilson could not carry 
his party with him for the last lax in- 
creases. New taxes may be impossible. 
And half of this year's $42 billion gener- 
al fund budget may be spent before the 
legislature starts trying to trim S3 billion 
from the remaining half. 

Daniel Weintraub of the Los Angeles 
Times notes that last summer Demo- 
crats not only abandoned their insis- 
tence on cost-of-living increases for wel- 
fare payments, they accepted 4 percent 
reductions of them. (A monthly stipend 
for a mother of two went from $694 to 
S663.) But even another 4 percent cut 
would save just SI 10 milli on. A 10 per- 
cent cut in education for the final five 
months of this school year would be 
fiercely resisted and, anyway, would 
save less than SI bflhon. 

California is the unhappy home of 
one-ninth of America's electorate and 
one-fifth of the electoral votes needed to 
win the White House. Political waves 
from Califomiaflax revolt, Ronald Rea- 
gan) can wash across the continent 
Democrats tabulating middle-class dis- . 
tress from coast to coast may be saying 
— to themselves — “Eureka!" 

Washington Past Writers Group. 



The Private Russia Has Lost 
Touch With the Public Good 

By Adam Hochschild 


LETTERS TO THE EDITOR 


Microwaving Our Earth 

AD of our efforts 10 save the whales, the 
rain forests or ourselves will be futile if we 
let our planet to be microwaved at ever 
increasing levels due 10 accelerating ero- 
sion of Earth's ozone layer, which shields 
us from lethal ultraviolet radiation. 

Most ozone destruction is caused by 
chlorofluorocarbon^ in our refrigerators 
and air-conditioning systems. Leakage 
of such CFCs could be greatly reduced if 
governments would buy back these cool- 
ants at an attractive rale when the units 
are discarded. 

Since one molecule of CFC can de- 
stroy up to 100,000 molecules of ozone 
before breaking down, every ounce of 
CFCs recovered would save 3 tons of 
ozone. With the stakes so high, and the 
cost/benefit ratio so impressive, it 
would be criminally negligent not to 
cany out this commousense damage 
control measure. 

TOM FALVEY. 

San Francisco. 

A Loophole for Murder 

Your readers should be aware of an 
important loophole in U.S. law. If an 


American commits a crime abroad and 
then returns to the United States, he or 
she mav go unpunished if the United 
States &05 no extradition treaLy with 
the country in which the crime was 
committed. About 70 countries fall 
into this category. 

Fellow Americans are particularly 
vulnerable. The following happened to 
our family: My (laughter, Carolyn, aged 
26. who was teaching English in South 
Korea, was murdered in her sleep in a 
knife attack by on American woman 
who had a history of attacking women 
who resisted her advances. The killer 
returned to the United States, where she 
has never been prosecuted. 

To deal with this problem. Senators 
Strom Thurmond and Ernest Hollings 
and Representative Floyd Spence, all of 
South Carolina, have introduced mea- 
sures in the Senate and House to provide 
for prosecution of any murder commit- 
ted by a U.S. citizen abroad. The mea- 
sure is part of the crime bill passed by 
the Senate. I urge all U.S. citizens 
abroad to write to their congressional 
representatives to support this bill. 

FRANCIS L. ABEL. 

Columbia. South Carolina. 


Hie Campus Debate 

Regarding “ Campus Correctness ’ 
Never Heard of It” {Opinion, Oct. 22) by 
George F Will: 

Mr. Will should slop contributing to 
the slippery rhetoric and try to analyze 
the real cultural problem in the United 
States today. It is disconcerting that 
many accounts of “political correct- 
ness” in universities, of “professor-bash- 
ing” and “intolerance" rest on a tangle 
of half-milks, inaccuracies, gross exag- 
gerations and hidden agendas. 

Everybody is being victimized by this 
debate: minorities, teachers, students. 
But the worst victim is education itself. 
These tactics are being used, once again 
by U S. conservatives, to frighten the me- 
dia-mesmerized population into believing 
the son of hogwash that George Wfll’s 
article tries to convey. They are the same 
kind of fear tactics urged by the Republi- 
cans to avoid every real issue concerning 
the failure of their policies, including the 
broader issue of education reform. 

JOE SMALL HOOVER. 

CONNIE BORDE 
Democrats Abroad. 

Paris. 


S AN FRANCISCO — To get out of 
their morass, says conventional wis- 
dom, Russians need a stronger sense of 
private property. 1 am not so sure. In 
Russia this year I have seen people who 
cherish private property as much as citi- 
zens anywhere. It is their feeling about 
public properly that is the problem. 

My family and I were the only foreign- 
ers living in a Sialin-cra apartment budd- 
ing — a thick-walled, sturdy colossus 
with high ceilings and double windows to 

MEANWHILE 

keep out the cold — that look up an 
enure city block. I have never lived any- 
where where there was such a contrast 
between public and private spaces. 

If you went into the average apart- 
ment in our building you entered a loved 
and cared -for space. People bung Per- 
sian rugs and framed photographs of 
their favorite writers on the walls; al- 
most invariably they hod one glass- 
doored bookshelf of' the Russian clas- 
sics. and another proudly displaying 
various knickknacks and souvenirs. 
Usually their apartments were immac- 
ulate. and they had special slippers 
called “lapochki” ready for visitors, so 
you wouldn’t track in street dirt. 

But our building's public areas were 
filthy. The dimly lit stairways were full 
of cigarette butts, empty bottles, apple 
cores, an old. rusted radiator on its side. 
A layer of greasy black grime covered 
everything. The elevator smelled of gar- 
bage and worse, and looked as if it had 
not been cleaned since World War II. In 
the hall stairs on our floor was a hole in 
Lhe concrete, right through to the air 
beneath, big enough for a child's leg. 

Beside the building’s front door, big 
rats scurried in and out of a bole. At one 
point they gnawed through the telephone 
cable in tbe basement knocking out the 
phones for 10 days. The courtyard was 
strewn with piles of debris. Entering the 
narrow front hall, you had to dodge tbe 
open, swinging metal door of a cabinet 
full of exposed electrical wiring. 

Why didn’t anyone object to the mess? 
Why not put out rat poison, have a clean- 
up day, take turns sweeping the stairs, 
rouse lhe jam tor? I asked several friends. 
“If we fixed tbe building up, they’d take it 
away from us," one said. “It’s our heri- 
tage of serfdom," said another. 


I think most Russians are so estranged 
from anything that smacks of public life 
that any public space, even so close by as 
an apartment building's hallway, seems 
alien, beyond their influence. During 74 
years of communism the private sphere 
became a refuge from a public rhetoric 
that rang cynical and false. 

In some ways Russians are even more 
conscious of private property than Amer- 
icans ore. An American businessman who 
goes back and forth between lhe two 
countries told me that when a Russian 
friend came to visit him in the United 
States die was astonished when she saw 
him planting flowers in from of his apart- 
ment house. “But you don’t own the 
building," she said. “True." he replied, 
“but I have to look at it each day." 

In death, a Russian's grave is usually 
separated from the rest of the cemetery 
by a link waist-high iron fence; thus the 
distinction between public and private 
space remains. I saw a chilling example of 
this in the Siberian city of Krasnoyarsk. 

In the last year or two. a hillside ceme- 
tery in Krasnoyarsk has expanded onto 
the territory of a secret mass grave from 
the Stalin years. The grave contains hun- 
dreds, possibly thousands of bodies. Doz- 
ens of these burial sires are turning up all 
over the Soviet Union. What struck me 
about this one was bow. as public proper- 
ty. it was ignored by people burying their 
loved ones in the cemetery. 

To get to the newest graves, each one 
with its iron fence encircling its private 
space, mourners with flowers have to 
step over yellowed pieces of human skel- 
etons — thigh bones, hips, ribs, skulls 
with bullet holes in them — that are 
strewn on the cemetery’s overgrown 
paths and along its borders. No one has 
bothered to pick up these anonymous 
bones, much less honor them. 

The real job of reformers in the Soviet 
Union today is not to build a greater 
sense of private property. It is to create a 
society in which people have enough faith 
in the’ social fabric to value tbe property 
that they bold or use in common: an 
apartment lobby, a cemetery path, a 
school, the street, the workplace, the gov- 
ernment itself. The job wQl not be easy. 

Mr. Hochschild is writing a book about 
how Russians are coming to terms with the 
Stalin period. He contributed this com- 
ment to the Los Angeles Times. 
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Cell Therapy: 
F ast Action 


New Kind of Gene therapy 


On New Tests 


Radical Treatment Set 
For Cholesterol Disease 


By Natalie Angier 

New York Tima Service 



EW YORK — Mov- 
ing with a swiftness 
that far exceeds ex- 
pectations of just a 
few months ago. researchers are 
preparing to use a new type of 
gene therapy against a lethal he- 
reditary illness, a rare disorder 
that results in extreme cholester- 
ol buildup throughout the body 
and early death, usually from a 
heart attack. 

Scientists at the University of 


treatment once, and it persists 
for the lifetime of the patient. 
I'm very excited by this.” 

Dr. Miller was one of the sci- 
entists who reviewed the pro- 
posal for the Human Gene 
Therapy Subcommittee of the 
National Institutes of Health, 
which must approve any gene 


therapy experunenl_supported 
by fedei 


aero] funds. That panel, 
and the larger Recombinant 
DNA Advisory Committee ap- 
proved the proposal without dis- 
sent earlier this month. 


Michigan in Ann Arbor recently 
hurdle 


v a ul Led over the biggest 
to gene therapy experiments, 
winning permission from two 
important government panels 
that monitor attempts to manip- 
ulate human genes. 

By early next year, Dr. James 
Wilson, associate professor of 
internal medicine at the univer- 
sity. and his colleagues hope to 
insert new genes into the liver 
cells of patients afflicted with 
familial hypercholesterolemia, a 
disease perhaps best known for 
killing Stormie Jones, a Texas 
girl ltfio died last year at the age 
of 13 after a heart-liver trans- 
plant failed. 

The radical new treatment is 
planned as a long-term and per- 
haps permanent therapy for the 
cholesterol disease, which now 


It now goes to Dr. Bemadine 
Healy, director of the institutes, 
who is expected to approve the 
project within weeks. Final per- 
mission must come from the 
Food and Drug Administration, 
which Dr. Wilson said was very 
likely to approve the trials by 
early December. “We’re actively 
recruiting specific patients right 
now," he said. “It’s my stated 
time frame to start the experi- 
ments before February." 
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can be ameliorated only tempo- 
arid blood- 


rariiy with drugs 
cleansing techniques, or, in rare 
cases, with organ transplants. 

And though only a few hun- 
dred people ui the United States 
suffer from a form of the disor- 
der severe enough to qualify 
them for the initial gene therapy 
trials, the researchers said the 
novel approach may eventually 
prove valuable for the treatment 
of less extreme cholesterol dis- 
eases and other liver ailments. 

“This is the son of true gene 
therapy we’ve all been striving 
for since the early days,” said 
Dr. Dusty A Miller of the Fred 
Hutchinson Cancer Research 
Center in Seattle. “You do the 


T HAT optimism stands 
in dramatic contrast 
to feelings expressed 
late last year, when be 
and his co-workers reported 
their results from experiments 
on rabbits and predicted the 
technique would need another 
four or five years before it would 
be ready for human trials. Since 
then they have worked inten- 
sively to improve the method, 
and they’ now believe it is ready 
for clinical use. 

The new procedure calls for 
genetic alteration of liver cells, 
which are much hardier and 
longer-lived. Patients who suffer 
from hypercholesterolemia are 
bora without working copies of 
the gene that allows liver cells to 


Several days later, the 
altered liver cetis wiH be. 

* • reirijeefed into asmall 

• vein that feeds into the. 

■ liver. If a« goes as • 

• planned,- the long-lived 
cells witf settle into thfe; • 

Over c&piftaries and " 
..begin generating , 

. receptor proteins to 
help cleanse the body - 
of cholesterol. 


Liver cells 

producing 

cholesterol 

mopping 

receptors. 



Receptor 
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produce a vital receptor protein. 
When 


lien working normally, the re- 
ceptor pokes through the sur- 
face of the liver cell and helps 
mop up passing molecules of 
low-density lipoprotein, often 
known as the -bad form of cho- 
lesterol. Once inside the cell, the 
cholesterol is broken down and 
excreted as bile acid. 


Without receptors to dean up 
excess lipoprotein, patients may 
have circulating cholesterol lex- 
els Tour to five limes those of 
healthy people. As a result, 
thick, yellowish cholesterol 
plaques collect under the knuck- 
les, elbows and knees and along 
the coronary arteries, often 
causing multiple heart attacks 
before the age of 10. 

To treat the disorder, the re- 
searchers will surgically remove 
about 15 percent of a patient's 
liver, considered a fairly insig- 
nificant amount, and Isolate 
cells from the mass of tissue. 
Using an innocuous virus as a 
delivery vehicle, the scientists 


will install in the liver cells a 
copy of the gene that produces 
the receptor protein. 


T HREE days after the 
initial surgery, the 
treated liver cells wOl 
be reinfused into a 
small vein that feeds into the 
liver, a procedure lasting about 
an hour. If all goes as planned, 
the infused cells -mil settle into 
the liver capillaries and begin 
functioning as healthy liver cells 
should, generating receptor pro- 
teins to help cleanse the body of. 
cholesterol. f 


lesterol levels by perhaps SO per- 
cent, a decline he thinks will be 
great enough to allow conven- 
tional treatments, like drugs, to 
bring cholesterol levels toward 
normal amounts. 


Dr. Wilson hopes the treated 
cells will lower a patient’s cho- 


Yet several unknowns re- 
main. Dr. Richard Mulligan of 
the Whitehead Institute for Bio- 
medical Research in Cambridge, 
Massachusetts, who had super- 
vised Dr. Wilson during his 
post-doctoral fellowship several 
years ago and who helped devel- 
op some of the techniques now 
being attempted, said he was not 
sure the cell implantation proce- 
dure would work for more than 
a few weeks or months. 


Modern Alchemists Hope 
To Change Nuclear Waste 


By Malcolm W. Browne 

■■ New York Tima Sertke 


EW YORK — Renaissance alchemists 

sought in vain for a way to transmute base 

ire tals into gold, but modem nuclear al- 
_ _ che mists believe they have hit upon an 
even more valuable discovery: a means of transmuting 
the deadly mountain of long-lived radioactive waste 
into substances th at lose Lh«r radioactive sting rela- 
tively quickly. 
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can treat waste that, would otherwise remain danger- 
ously radioactive for up to 10 million years. 

The waste, which is piling up in temporary storage 
sites while plans are made for per- 
manent disposal, would be bom- “ 

barded by nuclear particles and J' mmmutat j oa 


iransmumaoa 

be relatively safe in 300 years. nwwwww rntllfi 
Experts said in interviews that it prOCGSSGS COUIO 
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would cost S10 billion to $20 bfl 
lion to create the kind of nuclear 
reprocessing capacity in the Unit- 
ed States char several countries, no- 
tably France, have already built. 

Some experts argue that high-lev- 
el nudear waste should be processed before - 

manent hnrinl w hite others Tnnmtain that such 

, v 


relatively quickly . 


to 1U milli on yema uiu . 

more dangermis than natural uramum ore in as hole 

^A^t^proposed transmutation schemes sharean- 
P other advantage: they would pre- 
— duce electric power that would 
partly defray their opera ting, costs. 

The various transmutation 
methods under consideration; 
which involve complex chemical 
processing as well as bombaror 
meat of radioactive waste with 
neutrons, are promising enough 
thatihe Department of Energy last 
month commissioned a study by 
the National Academy of Sciences 
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per- and Engineering. The panel will report its conclusions 
manent ounat, wmte outers TTuunraiyi mm suen stnemes in about two years. ■ . 

create new problems, including the proliferation of An important part of all sche^-S 
plutonium that might be stolen by midear terrorists, nudear waste is chemical separation oi me an 
and would merely delay the inevitable and urgent types of dements in the mixture. 


permanent burial. 

Some nuclear officials argue that talk of transmuta- 
tion will further delay permanent disposal By raising 
the hope that transmutation might eliminate the need 
for permanent underground storage, political and le- 
gal moves to block the use of waste sites in New’ 
Mexico and Nevada gain support thereby stalling 
action by the Department of Energy to bury the waste. 

But scientific experts are in striking agreement that 
in principle, at least, transmutation wiu work. They 



separate plntoni- 


for decades by — .. 
inn from other reactor products. 

Most of this plutonium has been used to make 
nudear warheads, but some has been used as fuel for a 
type of power reactor some experts predict will even- 
tually rqplace conventional uranium- fueled reactors. . 

A newer chemical separation system, called the 

. .. . ■ . - V nMMCC tlWC fH# 
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_i Argonne National Laboratory in minds, or power 
ful particle accelerators. . . 

Transmutation requires a particle accelerator, a 
reactor, or both, to bombard nudear waste with neu- 
trons. This forces the long-lived radioactive atoms to 
undergo fission, thereby producing the lighter atomic 
variants known as isotopes that rapidly decay to 
relatively harmless materials. 

At various stages in the process, chemical process- 
ing is used to separate components of the waste — 
recovering some valuable materials and . plutonium 
reactor fuel, sending dangerous substances back for 
further processing and passing on the relatively safe 
remainder for permanent bunaL 

Radioactive waste from nuclear reactors that have 
produced electricity and nudear explosives since the 
1940s continues to accumulate in temporary storage 
ales that many experts regard as menaces. 

About 30 percent of this spent reactor fud was 
produced by weapons programs and the rest by com- 
mercial power reactors, said a spokesman for the 
Department pf Energy. 

The United States has resolved to use storage cav- 
erns’ in supposedly impermeable geologic formations 
far beneath the ground. But even if the Energy Depart- 
ment surmounts political and legal hurdles that still 
bar the use of such permanent burial rites as the 
planned excavation under Yucca Moutain, Nevada, 


piwwwv 1 

tap I onium , curium and technetium ■ 

all of them dangerous. 

Once isolated from the nudear waste produced by 
Purest, these substances could be conveniently targeted 
for transformation by neutron bombardment, or even 
used as Aids in subcritical accdera tor-driven reactors. 


A 


RE any of these ideas practical? Replies 
vary according to points of view. Dr.Gyde 
Frank, director of environmental and waste 
»> _ manag ement for the Department of Ener- 
gy, opposes anything likely to delay permanent under-, 
ground storage of high-level radioactive waste. 

“Transmutation may be feasible for part of the 
waste.” be said, “but if the necessary chemical process- 
ing ends up increasing the overall volume of waste by 
tenfold. Where’s the point?” 


Dr. Gregory J. Van Tuyle, who heads Brookhaven’s 
transmutation study, and other proponents of nudear 
waste treatment see the issue differently. ‘Transmuta- 
. don is practical. 

No one really disputes that," he said. “Of coarse 
there are difficulties in applying it to a full-scale 
operation. But the problem of high-level radioactive 
waste won't go away. We are obliged to find and 
implement long-term solutions. We have to think of 
our remote descendants as well as our children and 
grandchildren.” 
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1 Lively party 
5 Word with lire or 
transit 
io Hebrew 
instrument 

14 Column part 

15 Fill with joy 

16 Behind 
schedule 

17 Landed 
is Rice dish 


20 Halloween 
visitors? 


22 Dilatory 

24 Cell component 

25 Herschel's 
discovery 

26 Describing a 
Halloween 
gala? 

32 Spock portrayer 
on TV 


aa Bette or Ossie 

39 Necklace item 

40 Favorite 


41 Halley's, for one 

42 Carpenter's tool 


43 Entertainer at 
26 Across? 


45 Adherent of 
Islam 


19 Major Hoople's 
word 


33 No-nos 

34 Arafat's gp. 
37 Islamic 

theologian 


48 Fabulous bird 


49 Oval 
si Irritated 
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Sooner State 
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56 Boat hoist 

58 Bear's lair 

59 Domesticate 

60 Stage whisper 

61 Sound from a 
corner 

62 Notices 

63 Sycophants' 


replies 
64 Yurt, e.g. 
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1 Biblical 
husband 


2' 'n' Janis," 

comic strip 

3 Slender 

4 Stolen 
Halloween 
vehicle? 

5 Iterate 

6 Start of Ore.'s 
motto 

7 Buddy 

b Type type, for 
short 

9 Gets in arrears 

10 Sour liquid 

11 She wrote “The 
Unmade Bed’ 

12 Japanese port 

isFoxx 

namesakes 

21 Atramentous 

23 Fat. in France 

26 Break suddenly 

27 Dock support 

2B Neglect 

29 Character con- 
sidered to be 
Hemingway's 
alter ego 

30 Break a 
Commandment 

31 Entities 

34 Crest 

35 Country road 
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American Antelope Takes 
Aerobic Efficiency Honors 

WASHINGTON (WP) — In a sprint, noth- 
ing beats a cheetah. But for long distance runs, 
bet on the North American pronghorn ante- 
lope, which can average 40 miles (65 kilome- 
ters) an hour for six mues or more (Thorough- 
bred horses hit around 38 at the finish line.) 

Dr. Sian UndstedL professor of biology at 
Northern Arizona University in Flagstaff re- 
ports in the journal Nature that the champ's 
secret is an ability to consume and process 
oxygen at nearly inpie the normal rate of com- 
parably sized animals. 

It is a virtually invariable rule that the bigger 
the critter, the less oxygen it burns per pound of 
mass. But the researchers found that the 65- 
pound (30-kilogram) pronghorns have about 
the same aerobic efficiency as a mouse. They 
simply evolved their spectacular capabilities, 
Dr. Lindstedt suspects, because "historically, 
their predators were probably wolves" and be- 
cause on the open prairie than is simply “no 
other mechanism of defense” except high-speed 
flight. 


light to make dectridty. To date, however, the 
most efficient solar cells (which produce power 
at about 30 cents per kilowatt hour) can’t com- 
pete with fossil-fuel plants, which produce cur- 
rent at 6 to 10 cents per kwh. 

Now two chemists at the Swiss Federal Insti- 
tute of Technology report mtiw journal Namre 
that they have designed a cell that might even- 
tually make solar dectridty competitive in 
price. “It’s sun a lab technology," raid the co- 
author, Brian O’Regan, “but it’s very promising 
because it’s cheap.” The cell employs a f amiliar 
and plentiful semiconducting material, titani- 
um dioxide (the pigment in white housepaint), 
which is covered with a thin layer of a dye that 
is highly effective at “harvesting'' sunlight 


vcxnber issue of the Journal of Neuroscience. 

The molecule proteoglycan, found along, the 
scar tissue in the brains of test rats, prevented 
the regrowth of nerve cells that might reconnect 
severed areas of the damaged brain, the r&; 
searchers said. 


36 European river 

38 Time of 
judgment 

39 Pet of the 
wicked witch? 

41 Cookie 
ingredient 


43 Skims across woman in space 

44 Babbles 52 Gold cloth 

45 Holds a session 53 All tied up 

46 Radii neighbors 54 Headway of a 

47 Viscous mud sort 


50 Comfort 


57 Force 


Swiss Chemists Develop 
Inexpensive Solar Cells 

WASHINGTON (WP) — Scientists have 
tried for decades to improve the performance of 
photovoltaic cells, which harness the energy of 


Molecule Found to Inhibit 
Recovery In Brain Damage 

CLEVELAND (Reuters) — A newly discov- 
ered molecule found in the damage brains of 
laboratory rats prevents nerves from regenerat- 
ing and may be a key to understanding why 
most victims of brain and spinal injuries fail to 
recover, researchers say. 

“The identification of a substance which in- 
hibits growth of neurons in areas of tissue 
damage in the brain is an important first step 
toward improving the prospect of recovesy fol- 
lowing injury to the nervous system." Jerry 
Silver, a neuroscientist at Cleveland’s Case 
Western Reserve University, wrote in the No- 


Drug for AIDS Eye Disease 
Extends Ufe Expectancy 

WASHINGTON (WP) — A U. S.-approved 
drug — used to treat a common eye complica- 
tion of AIDS — extended life expectancy for 
AIDS patients by nearly 50 percent, according 
to the results of a new federally sponsored 
study. • . ‘ 

The study compared the effectiveness of the 
two drugs — foscaraei and ganciclovir — in • 
treating 240 AIDS patients who suffered from 
an opportunistic eye infection known as.cytoK 
mcgalovirus (CMV) retinitis. CMV retinitis af- 
flicts 20 percent of AIDS patients and is a 
measure of how depressed their immune sys- 
tems have become. AIDS patients who devdfop 
the infection have an average Ufe expectancy of . 
eight months. But in this study, those who took 
foscamet lived on average 12 months, four 
months longer than those cm ganciclovir. ; 

“Both drugs appear 10 be equally efficacious 
in treating CMV retinitis,” said Douglas Jabs, . 
associate professor of ophthalmology, at . the 
Johns Hopkins School of Medicine and chair - . 
man of the study. 
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CALLING HOME ISN'T A GAMBLE 

WHEN YOU’RE HOLDING 
THE RIGHT CARDS. 



With Sprint Express?’ calling home is easy. Just use the country access numbers, listed to 
rhe ri^hr. alon£ with your local calling card* or FONCARDT and you’ll have the power to call 
home from almost anywhere. Not only that, but you'll lx* billed on your regular home 
phone bill. Or von can call collect. Just think, no more hotel surcharges, waiting in line 
I or scrambling for the right change. Call home with Sprint Express, fr's a sure tiling. 



Sprint 



TelmmmunifJlrom Anytime. Anyplace. 
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viuituug up nim Answers 
- and, by the Way, Profits 

By Gaudia H. Deutsch 

New Korir Times Service 

N EW YORK “Tea .years ago, General Electric Co. set 
up its Answer Center, a 24-hour, toll-free number for 
customers to cal] for information about any GE prod- 
uct The company was inundated with calls — not just 
from customers looking to undog a dishwasher at 3 A.M., but 
from other companies looking for advice on how to set up their 
own answer center. 

So three years ago, GE set up Answer Center Consulting 
Services, which charges 54,800 for a three-hour overview session 
and more for helping a company set up its own system. 

GEwill not discuss revenue, but says that 300 companies have 
used the service. — 

“We thought charging w . 

would slow down the flow of 1 OU Start snaring 

calls,” said Bruce A. Bunch, a : j _ 1 1 t 

GE spokesman, “instead ideas, and before you 

Mt a profitable utile know it half the day 

As the practice of bench- is gone.’ 

marking — identifying and & 

emulating the company that is 

best at a given business activity — continues to spread, more 
companies are being besieged with requests for advice and 
facility tours. 

Most of them, proud to be labeled excellent, readily agree, only 
to discover that their managers and training departments are 
spending too much time catering to other people's business 
problems. Rather than turn away requests for aid, many of these 
companies are simply charging for it. 

‘Training departments have goiten entrepreneurial** said Jack 
Gordon,, editor of Minneapolis-based Training Magazine. 
“They’re saying, ‘Why not sell what we’re being asked to give 
away?’ ” 

Actually, the motive need not be money alone. Stew Leonard's 
Dairy, a Connecticut food store known for its customer service, 
was. leading so many businesspeople through its stores each year 
that customers complained about dogged aisles. Moreover, the 
business visitors — 10,000 of them in 1989 alone — always asked 
lots of questions. 

Y OU START SHARING IDEAS.” said Jill Leonard Ta- 
veDo, the company's training chief, “and before you know 
it half the day is gone.” So last year, the company set up 
Stew Leonard's University which, for $195 a head (5130 each for 
groups of five or more) offers two-hour s eminar s at which 
managers talk about their customer-service techniques. In its first 
year, the university reaped 5100,000 tuition from 700 students. 

“We didn't start this to make a lot of money," said Ms. Tavello. 
“We were just trying to organize what was happening.” 

For companies with huge tr aining costs, “amortize” is a more 
apt word. 

Bethlehem Steel Crap, recently developed 10 interactive train- 
ing programs, which allow workers to learn at their own pace, on 
computers. Most of the programs cost between 575,000 and 
$100,000 to develop. One particularly complicated one cost 
5250,000. 

Six of the training programs contain proprietary information. 
Four, however, are basic, and Bethlehem is marketing them to 
other steel companies. “We haven't sold enough to turn a profit, 
but we are defraying some costs,” said Leon A. Morphy, who 
beads die team that develops the programs. Once development 
costs are recouped, - however, training tools can yield pure profit. 

In the mid-I98Qs Wisconsin Public Service, an electric utility, 
.budta 'am dialed control cotter, much-like the simulated cockpits 
used to train pilots, to train its nuclear plant operators. . 

For S400 to 5600 an hour, the company will train other utilities' 
people, or rent the room to utilities that bring in their own 
trainers. 

J. Robert Mueller, director of nuclear education, says that the 
training room has brought $6 million in revenue. Although most 
domestic utilities now have their own simulation rooms, the 
company expects to net a steady 5150,000 a year in rentals from 
foreign utilities. “It’s almost pure gravy," Mr. Mueller said. 


Y 






Gross Ratos oc t.so 

t C DM. Ff. Lira D.PI B J=. SJ=. YH CS PBMta 

Amttnhnti UM UM J.1JB ua» B.UH" MB* U*» UCS' UIK U»|- 

Bnmcb 3UYI5 swmi aura uz7s usn- «» — n*n uw aw an* 

Frankfort UJB ZMS 03S8 IBS* QJHt *J»- l.W* !»■ UM 1J»* 

Loate(D) L7JU MB MSM 2, HUS UHS SfSl 2SBJ E7J5 JM9f IKLU 

MadrM nun nun an vun uu • ssn usn tuw ns* hi* — 

MUao rj 5 aa zirrn ma msn — imu sue uus fii mm urn 

MW York m — tftto un urn uson isn w nu un uus 

Park JJ5 PJSH 14151 MSB* unu MB? UM 4Jn* SUM S4J85- 

Ttcro 130*0 ms rm 7 m o.w ns jjw ssn — n*ii inn 

TOraato llffl US71 U7H S1W UM* 0JM 1D0 ■ 8JIC BASH* UN* 

Zorich 14745 1SS 41*4 UStf MW BJ» 4J5M* UJM* UTM 1JM4* 

1 ECU 13175 SOT IMS MTO TJ31J4 7JM 42.M1 L7K 1S9J71 USH 7NJ0I 

1 SDR 1JH1 S78H 15034 7SS1 IJ1U2 UNI 47.437 INC TOW UM4 M4SU 

Closings to Amsterdam. London and Zurich, fixings ht other centers; Mew York closing rates 
ana Toronto rales al Spjtu 

a: To bur one pound; b: To bur one doHar; Unha of ICO; NJO.: not ouhed; AM.; not 
available. 

Other Dollar Values 

Gunvocr Peri Carreacr Port Car racer For* Cwranc* For* 

Aroeo.<antnil 9918.7 Greokrtroc. 1K15 AAcx.»om 3071 S.Afr.rand MS 
AmfratS 1J7S5 HonpKonp* 7.7M0 M- Zealand S 1S034 SavMroMo** 3100 

Oosir. lrtiiL T1JB3 InNan rupee 2S.W Korw. krone S370 Sored, krona 6.110 

Brazucnz. 631.40 inda-rnriaft WiOi pmlpho auo ToHmmS 263* 

okMaiMr un? irktiE o/an Port.eectNio mso Thai bom »a 

DoMsh krone 6507 fmell Aek. 233 SoinH rival 3J3 TurkMIlni 4P2S0Z 

Emnad 33339 ICbwoW thiiar (UBW Skw.S UOW UAE abhaai 35723 

Ra-martta 40935 Malar, ring. 27565 S. Kor. wwi 7SM Vertex. Miv. m S 

•OfBcMmfe. *• Tourist rede (commcrdot rate: tJ/SZ) 

Forw ar d Rates 

Currency XOar 40-dor SNHknr Cwrencv SOOoy ABdoy N«r 

Pound Sterling 17155 17114 17112 Canadkw doflar 1.1252 U27B 1-1298 

Daotuhe mark 1/4M3 1 jJ 922 15984 Japanese von 13153 Wl.1l 13122 

Saks Crane 1.4740 1-4799 l-«» 

Sources: NUB Bam (Amsterdam); Indasuo* Bank /Brussels;; Banco Commordaie i tMana 
(Milan); Bonttue Nationals be Ports /Parts): Bank of Tokyo /Tokyo); Royal Bonk of Canada 
(Toronto); IMF (SOR); Gosbank (ruble). Other data from Reuters andAP. 


INTEREST RATES 

Eurocurrency Deposits 



setter 

D-Mark 

Swiss 

Fnnc 

3 <«rt lira 

Frenrtt 

Franc 

1 monte 

5^-5** 

TWU 


I0fe-I0*w 

8 *v* 

2 mental 

SUN 

<»UWs 

8 u-n* 

» V-10«W 

BtvWi 

llMMhs 

5V~5to 

4*to9V4 


10 *. 

MW 

Amounts 

K-5* 

9 4S-9V2 

S'AWk 

10 »w-U>* 

9 h-9*4 

lveor 

51MVS 

WWVi 

tte-ni 

lovnoM. 

9114 k 


Yen ECU COR 

6 *w4 S. 9 lw-9 Sfs 


sources; au Reuters except ECU: LUnrds Bank. . . . . 

Rotes aooBeabte to i nt erban k deposits of Si million minimum (or eautodeatt. 


Key Money Rates 


Aslan Dollar Deposits 

OcL 30 Oct. 30 

r.«« arm, 1 ““H* 1 5vSlk 

„ Inwnttn 5h.-5h. 

■UO *2 3 moons s *«5 ^ 

^ ““ tmeoltn SU.-5H 

in UD ,ywr 

4 B 1 487 Source: Reuters. 

<m W 

427 489 — ” 

490 470 U.S. Money Maricot Funds 

495 SUO Oct. 30 


sn 9/i Merrill Lvach Ready Assets 
417/32 *11/14 away average yield: SJM 

N-Q, - TelgratB iBtwtsl Rate Index: 5J*B 

61/32 65/16 source: UerrUt Lvndi Telerate. 


9.15 9.15 

■970 940 


1128 HUB 
lBVj 

T015/32 189/14 
UM 10 7/14 

Ik « 
S 13/14 . . **> 

474 M 
91/14 tl/14 

*Ve . 9h 


GOLD 


- Oct. 30 
ajkl pj«. a»Ve 
»tortK«9 »J5 »ff JS 

s ts 

r M v s a 

Luxembourg Paris bfld London ohlcM fU- 
and Zurich «*"»»» 
SSrrapriSw; New rprt soot market close. 
All prices In U-5 Saerovnee. 

Source: Raders. 


Brittan 

Targets 

Defense 

Antitrust Rules 
Apply, EC Says 

By Charles Goldsmith 

International Herald Tribune 
BRUSSELS — The European 
Community's top competition offi- 
cial, frustrated that member states 
have refused to liberalize defense 
trade, warned Wednesday that 
products with primarily civil uses 
would be subject to normal EC 
antitrust rules. 

Defense trade is excluded from 
the EC treaty’s competition rules 
on national-security grounds, but 
officials say many products haw 
applications in both the defense 
and civilian sectors. 

The competition commissioner. 
Sir Leon Brittan, expressed “great 
disappointment” that member 
states had refused to delete the na- 
tional-security exemption in the 
Community's intergovernmental 
conference on political union, 
which is due to end in December. 

He said the Commission must 
“mitigate” the damage, and would 
carefully scrutinize whether the na- 
tion aJ -security exemption was be- 
ing used by governments as “a de- 
vice to protect so-called dual-use 
production with primarily aril ap- 
plications.'' Dual-use products 
range from aircraft to electronic 
equipment such as radar. 

National defense ministries con- 
tend that they must be free to buy 
from industries in their awn coun- 
tries to ensure adequate supplies in 
times of crisis, so they invoke the 
national-security clause. 

in practice. Sir Leon said in a 
speech, the clause results in dis- 
crimination in favor of “highly pro- 
tected high-cost national produc- 
ers,” as well as “grotesque 
distortions” in defense subcon- 
tracting. 

EC officials acknowledged that 
it could be difficult to determine 
whether a product was used pri- 
marily for civilian or defense pur- 
poses, so such decisions by the 
Commisaon would likely prove 
controversial 

France has been particularly 
critical of Commission competition 
policy on grounds that it handicaps 
European companies ‘ seeking , Jo 
challenge Japanese and U.S. rivals. 


Japan ? s Lighter Cars for a Greener Era 


By Steven Brull 

International Herald Tribune 

TOKYO — Japanese auto- 
makers. responding to environ- 
mental concerns, ore turning to 
aluminum to make vehicles more 
fuel-efficient and easier to recycle 
while their American and Euro- 
pean counterparts are placing 
their bets on plastic. 

The diverging tendencies, 
which were in evidence at the 
Tokyo Motor Show that opened 
last week, parallel the strengths of 
materials suppliers in Japan aud 
the West ana their ties with auto- 
makers dose to home. Successful 
application of the new materials 
in cars would be a boon to con- 
sumers and the environment and 
could sway die balance of power 
in the auto industry. 

The extent to which aluminum 
or plastic replace steel could also 
determine bow the environmental 
costs of lower tailpipe emissions 
are borne by different regions. 

“Aluminum is 40 percent elec- 
tricity,” said Heinz Sctaimmel- 
busen, chairman of MeiaUgeselis- 
chaft AG. the world’s biggest 
metals recycler. “If you end up 
with on aluminum car, you're 
transporting electricity around 
and transferring the environmen- 
tal problem from the city to the 
power-producing area.” Alumi- 
num smelting is centered in Vene- 
zuela, Brazil, the Soviet Union, 
Canada and other areas where 
abundant hydroelecuitity offers 
relatively cheap and clean power. 

Both aluminum and plastic are 
far lighter than steel offering the 
quickest way to meet ever tougher 
fuel-efficiency standards. Yet 


Carmakers Turn to Aluminum 


- " " BASF AG and Du Pont Co. to 

make the most of plastic. 

Honda Motor Co. and Toyota 
Aluminum use in Japan's auto industry, mrmKt Motor Corp., both of which ex- 
in thousands of metric tons per year HumS - hibited concept cars built of alu- 

: 2.000 EAUjUU8| ! rainum at the motor show, are 

f ] among the Japanese carmakers 

, , am ■ Forqinq JRRR|_ most bullish on the metal. Last 

. J year .Honda introduced the NSC, 

— I i • the first mass-produced, all-alu- 

1 ,600 1 ‘ D,ecastm 9 ^4 — min um sports car. But ibe NSX 

r*v^j will be priced at roughly 560.000 

! 1 ^nn uLj CasBn 9 / — reflecting the difficulty of 

1.400 f “ | j 7 molding and fitting its aluminum 

““ Extrusions “ f — ponds. 

1.200 ; — — The Ministry of International 

Wk sh^t i—. _ . Trade and Industry, whose fore- 

i 1 ■ |_ casts often influence develop- 

‘ ' ,uuo ment priorities of Japanese in- 
's — j dusuy, reckons the amount of 

; 800 / - — i;-siV — • aluminum produced for cars 

C — — ' made in Japan will nearly double 

goo —I \ ' S ; over the next four years to an 

j Ttv- . annual 1.87 million tons. Most of 

I ! the growth is likely to be in parts 

. . 400 — i ! such as cylinder ’blocks, wheds 

— y-'ttj kfVk; — j-p “ — ; and suspension arms, compo- 

• 200 y.<7< \ St 1 ? -;: _1_ __ _ > nents that are relatively small and 

*1?, easv to make. Growth will be 

7 i equally rapid in body panels and 

0 — ^ — . omer parts made from aluminum 
‘84 *86 *88 “89 ‘95 ; sheets, but difficulties in manu- 

. Sctnce: Ministry of International Trade and Industry [ facturing will limit the total 

iraonjiH TifratT frihunt amount of aluminum used in 

these areas. 

both are far more expensive and Japanese automakers are con- Japan s steel companies are 
present new challenges in pro- fidem that with the help of the prepanng for the growth. t 
duction. domestic steelmakers they can Kobe Steel Ltd., the nauons 

Aluminum has an advantage in work out the problems with alu- aluminum maker and 

that it can be easily and cleanly minum. Japanese steelmakers, fiflh-biggest steel company, will 
recycled. Plastic is notoriously are eager to remain major suppli- form two joint ventures with Alu- 
difficult to recycle, meaning its ers to automakers, even if that annum Co. of America next year, 
expanded use would burden re- entails a major diversification one m Japan and one m the Unit- 
gions with the most cars. The crit- into aluminum. S j “f* ^? P l- a J“ oraakere - 

lcal factor for automakers, how- Western automakers are bet- . * 1 ®P. secure a 


Source; Ministry of International Trade and Industry 


liaenuinMul KcrsU Tribune 


difficult to recycle, meaning its 
expanded use would burden re- 
gions with the most cars. The crit- 
ical factor for automakers, how- 
ever, is cost: Which material will 
most cheaply reduce the weight 
of vehicles. 


ed States, to supply 
The deal will help K 


automakers, 
obe secure a 


ting that they can harness the stable supply of aluminum. 


strength of European and Ameri- 
can chemical concerns such as 


Nippon Steel Corp. and Kawa- 

See CARS, Page 15 


Wall Street Pay: A New Salomon Victim? 


By Kurt Eicbenwald 

New York Times Service 


capital last year, he said, “far under 
the average earned by American 


NEW YORK — The move by business— yet 106 individuals who 
Salomon Brothers to cut employee lyorked for the unit earned SI mil- 
bonuses by $110 million is being ^ on m more.“ 
viewed by financial observers as a Many of these people deserved 
manifesto on Wall Street compen- their pay for excellent perfor- 
ation that may spread throughout niance, he added, “but the overall 
the industry. result made no sense.” 

“The problem at Salomon Broth- Hie letter also raised some point- 
ers has been a compensation plan ed and complex issues about the 
that was irrational in certain cru- relationship between Wall Street 
dal respects," Chairman Warren E. firms and their public shareholders. 


interests are secondary to the exec- Compensation had been expecl- 
utives who made the deals and the ed to be higher this year. Now, 
fradcs- however, the total amount for the 

“Stockholders in the firms were annual bonus pool for all of Salo- 
always far down the list of priori- mon Inc- will be 51.293 billion, or 
ties on Wall Street," said Gaiy 9.4percenL below the SI. 427 billion 
Goldstein, president of the Whit- in 1990. 
ney Group, an executive search and Mr. Buffett criticized the Salo- 

consu] ting firm. “The message here mon system for permitting strong 
will be for firms to jsay more atten- earnings in a few business areas to 


Buffett said in his letter on Tuesday 
announcing the cuts. 


In recent years, many firms have 
treated shareholders, who have 


tion to stockholders when dedding 
costs like compensation.” 

Mr. Buffett's letter, which in 
many ways reads as an apology to 


gjve high pay to other executives in 
business areas in which earnings 
were poor. 

He also said that, to ensure em- 


Salomoq Inc.’s securities unit provided much of the businesses’ 
earned about 10 percent oh equity capital like a junior partner whose 


Court Confounds Hong Kong 

Invalidation of Meeting on Bourse Rules Stirs Turmoil 


By Laurence Zuckerman 

International Herald Tribune 


Securities and Futures Commis- 
sion became worried that exchange 


HONG KONG — The financial executives had not given members 
co mmuni ty was thrown into tur- the full 21 days' notice required to 


ruling invalidated all but three of the 
general meetings the exchange bad 
held since 1981 in addition to reso- 


Cwrncy For* 

S. Afr.rond U35 
SovMrnMe** 3200 
I«4 krona 6.118 
Taiwan S JOS 

Thai bam na 

TurtfUnra 492502 
UAE OfaHOOl 34723 
Vaan-bollv. MbS 


30409 40-day f04av 

1.1252 1.1228 1.1298 

nun 131.11 13122 


moil Wednesday when the High ma * c the meeting val 
Court invalidated a meeting of the companies ordinance, 
stock exchange that exchange offi- Lawyers for the exc 


the full 21 days' notice required to lutions passed by scores of other 
make the meeting valid under the companies. 


shareholders and government regu- ployees are focused on the interests 
lators, results from the scandal shareholders, Salomon would 
about the firm's efforts to corner begin to issue much erf its compen- 
the market in certain U.S. Treasury “thw m the form of stock, 
securities, which has rocked Salo- “We wish to see the unit’s man- 
man Brothers since August agers become wealthy through 

The changes in the annual bonus ?■»■*& " 0t b t si ^F ly v frBe « I ¥‘ 
payments will result in only a slight “«?“ Acowneratap of ©ther^ 'he 
cut in the amount paid to employ- ™i y ^?' 

ces, compared withlast year" and jgJwJP ^ 

will have no effect on the firm’s SIS "’Ll? 6 buS *" 

well-known three-year deferred °5 SS- par ^f^ wt b tho* own 
compensation program. compensation. 

0 „i , Other firms may soon follow Sa- 

E UH^SJS!hiTinn te< ?i^ VeS - h? lomon’s plans on compensation. 

fi This a pubBc proclMiation of a 


mpanies ordinance. Despite the r uling , exchange ex- 

Lawyers for ibe exchange insist- ecu lives derided to convene the 


rials said also cast doubt on resolu- ^d the timing was valid. But regula- meeting anyway, 
tions passed by hundreds of listed tors said they were not sure ii was ^ members voted 

companies in the colony. E2£„?J? Unt “ C ^ ° f “* unanimously for a package of 

The court ruled that the ex- meeting itself. . changes that includes a ban on the 

change had given members insuffi- . Ju5 ^ hours before the special ses- ^fhang e paying dividends . 
dent notice of the extraordinary son was set to begin. High Court ... 

general meeting called to consider Justice Neil Kaplan ruled that the Exchange leaders said they 
revisions of bourse operations. meeting day itself could not be in- would appeal to the governor and 
The legal hitch comes after years eluded. the courts to prevent the govern- 

or biller wrangling between gov- Exchange officials were outraged. ““J 1 from unposmg us reform 


revisions of bourse operations. 

The legal hitch comes after years 
of biller wrangling between gov- 


thc courts to prevent the govern- 
ment from imposing its reform 


t that is scheduled state of affairs on the street that has 


L* j:_4 'L..4 I __ uiuuavu uivauvbi umuiw 

to be distributed early next year. ^ obvious to ^ for 

Salomon did not provide a per- many months if not years,” said 
centage figure for the size of the Samuel L Hayes ILL, a professor of 
slight reduction, but the $1 10 mil- investment banking at the Harvard 
lion is equal to almost 10 percent of Business School “I would not be 
the 51.126 billion in compensation suijprised to find other firms very 
and benefits Salomon reported for quickly jumping on the Salomon 


the 1990 calendar year. 


bandwagon.” 
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Fed Move 
Points to 
An Easing 

Decline Allowed 
In Key U.S. Rate 

By Lawrence Malkin 

International HeraU Tribune 

NEW YORK — Tbe Federal 
Reserve Board sent signals to the 
money markets Wednesday that it 
might be ready to ease credit to 
help stimulate the sagging U.S. 
economy. 

But Wall Street analysis said the 
moves were ambiguous, and that it 
may be several days before the ex- 

Chrysler’s third-quarter loss was 

smaller than expected. Page 12 

lent and the methods of an easing 
are certain. 

The money markets were puz- 
zled because the central bank did 
not intervene to add liquidity as the 
key federal funds rale dipped to 3.5 
percent in midday trading. Later, 
though, the Fed announced it 
would add cash to the banking sys- 
tem. but not until Thursday when it 
planned to buy securities in a tem- 
porary repurchase move. 

Economists said that this sig- 
naled the start of another drop in 
the Hinds rate, which is the interest 
rale banks charge each other for 
overnight loans. They saw it mov- 
ing from 5.25 percent to 5 percent 
and more likely to 4.75 percent 
next week 

“The Fed just let the funds rate 
drop to 5 percent without trying to 
stop it by draining reserves." said 
David Jones, an economist at Au- 
brey G. Lonston & Co. 

Kir. Jones also said he expected 
the Fed to lower the discount rate 
from 5 percent to 4.5 percent 
“within the next week or two." 

Joseph Plocek of McCarthy Cri- 
santi & Maffei said he was “fairly 
sure” the Fed was starting to ease 
but said that once again, the central 
bank “has not yet learned to dance 
with the market." 

“It’s difficult to tell precisely 
what they have signaled, except 
that they' are in an easing mode," 
said Mickey Levy of CRT Govern- 
ment Securities. 

Tbe Fed is under strong political 
pressure from the administration to 
stimulate the U.S. economy. 

Tbe Fed's action came as the 
government reported that sales of 
new homes, a measure erf consumer 
confidence in the economy, 
plunged 1 2.9 percen t in September, 
the sharpest drop in two-and-a-half 
years, with all regions posting dou- 
ble-digit declines. 

“It’s obvious that we've lost mo- 
mentum,” said David F. Seiders, an 
economist at the National Associa- 
tion of Home Builders. “We're los- 
ing the early support to a recovery 
that we always get from housing” 

Adding further gloom to the pic- 
ture was a government survey re- 
leased Wednesday that showed 
consumer confidence plummeted 
to recessionary levels in October. 

Mr. Jones said that consumers 
“are not on board” in the economic 
recovery. Since they represent two- 
thirds of U.S. economic activity, 
the economy could stall out com- 
pletely. he said. 


eminent regulators and the Hong Al a Press conference, the chief ex- package, and to have Justice Ka- 


Kong Stock Exchange, 

“This is the classic example of 
the law being an ass," said william 
Phillips, chief of Baring Securities 
in Hong Kong. 

Members of the stock exchange | 
had been scheduled to vote on re- i 
forms to the exchange's articles of 
association Wednesday in an at- 
tempt to head off a more onerous 
government- imposed package set 
to take effect the following day. 

But last week, the government’s 


EC Is to Reject 
Computer Link 

Special to the Herald Tribune 

BRUSSELS— The Europe- 
an Community has derided to 
reject a bid for financial sup- 
port for a cooperative program 
among Bull Olivetti and Sie- 
mens- Nixdorf that had been 
touted as an attempt to save 
the European computer indus- 
try. sources at the EC Com- 
mission say. 

The management commit- 
tee for a new EC program 
sponsoring research and de- 
velopment on computers is to 
announce on Thursday the 
projects that it will support. 
Tbe sources said that France's 
state-owned Compagnie des 
Machines Bull, Italy's Olivetti 
SpA and Siemens AG's Sie- 
mens-Nixdorf unit would par- 
ticipate in only a few of the 
approved projects, and as indi- 

See COMPUTE, Page 12 
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ecutive, Francis Yuen, said that the plan's decision overturned. 


FIDELITY PACIFIC FUND 

33, Boulevard Prince Henri 
B.P. 403 L-2014 Luxembourg 

DIVIDEND NOTICE 

At the Annual General Meeting held on October 4, 1991. it was 
decided to pay a dividend of USD 0.15 ( cents ) per share on or after 
October 31, 1991 to shareholders of record on October 10, 1991 
and to holders ofbearer shares upon presentation of coupon No 21. 

Paying Agent: BANKERS TRUST LUXEMBOURG S.A. 

14. Bd Roosevelt 
L-2450 LUXEMBOURG 
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MARKET DIARY 


U.S./ AT THECLOSE 


Blue Chips Gain 
On Rale-Cut Hint 


VfeAiKvmtodn'eu 


Oei.tt 


The Dow 


Daily dosings of the 
Dow Jones industrial average 


CompiW bf Our Staff From Dispatches 

NEW YORK — Blue chips eked 
out a modest gain on the New York 
Stock Exchange Wednesday as a 
late rally in bond prices, triggered 
by speculation Lhat the Federal Re- 
serve was easing credit, spurred a 
Hurry of stock buying. 

The Dow Jones industrial aver- 

M.Y. Stocks 

age, which jumped 16.32 points 
Tuesday, added 9.84 to 3,071.78. 

Among the broad-based gauges, 
the New York Stock Exchange 
composite index edged up 0.90 to 
216.48 and Standard & Poor’s 500- 
Stock index rose 1.48 to 392.96. 

Advances topped declines by a 
nearlv 3-io-2 margin. Volume rose 
to 195.34 million shares from 
192.70 million Tuesday. 

Stocks ended higher on the 
American Stock Exchange and 
sharply higher in over-the-counter 
trading, where the Nasdaq index 
Struck a new closing high. 

U.S. Treasuries dosed mixed. 


with the bellwether 30-year bond 
down 2/32 to 102 17/32 lo yield 
7.90 percent, despite a law rally 
after the Fed said it would add cash 
to the h ankin g system on Thurs- 
day. Many economists saw it os a 
technical move, but some speculat- 
ed that it might confirm an easing. 

“There's rampant speculation 
the Fed will cut the diswuni rate 
on Friday, H said Alfred Goldman, 
director of market analysis at A.G. 
Edwards. “A lot of people a re as- 
suming that the figures are going to 
show continued sluggishness and 
that will prompt the Fed to get to 
work." he said, referring to October 
employment figures due for release 
Friday. 

RJR Nabisco Holdings paced 
the Big Board actives, easing ft to 
10tt. Citicorp followed, rising to 
11 %. 

Chrysler was third, rising IK lo 
12 £ after repotting a third-quarter 
loss of SS2 million — considerably 
leas than some analysts predicted. 

(Reuters, UPJ ) 


Reports of Rate Easing 
Send the Dollar Down 


Reuters 

NEW YORK — Signs that the 
Federal Reserve has eased credit 
again by lowering the key federal 
funds rate sent the dollar sharply 
lower Wednesday against Europe- 
an currencies. 

The dollar dosed here at 1.6710 

Foreign Exchange 

Deutsche marks, down from 1 .6865 
DM on Tuesday. 

The dollar dropped about 1 
pfennig against the mark after the 
red failed to intervene in the mon- 
ey market at the usual time, despite 
a' Fed funds rate that was trading 
around 5 percent, below the recent 
target of 5J25 percent. Later the 
Fed said it was buying all bilk then 
said it would do overnight system 
repurchases Thursday. 

Several players found the Fed's 
actions confusing but many were 
convinced an easing was under way. 

“Did the Fed ease? Absolutely, 


but we don't think they eased 
enough," said Sheldon Matlow of 
Standard Chartered Bank. He said 
it appeared the Fed funds target 
was now 5 percent but “we may see 
lower." 

Lenny Dendunnen of Union 
Bank of Switzerland said it was a 
“de facto easing." 

The dollar also fell to 1.4645 
Swiss francs from 1.4760 on Tues- 
day. and to 5.7070 French francs 
from 5.7580. The pound jumped to 
S 1.7435 from 51.7290. 

In contrast to its weakness 
against European currencies, the 
dollar rose to 131.00 yen from 
130.63 on Tuesday. 

Dealers said the yen was weak 
because of speculation the Japa- 
nese discount rale would be cut 
soon from its current level of 5.5 
percent Volume in the yen was 
light, dealers said, as dollar /mark 
trading dominated activity. 
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Pow Jones Averages 
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COMPUTE: EC Said to Reject Funding for Team 


(Continued from first finance page) 
vidual companies rather than as a 
group. 

A spokeswoman for the EC re- 
search commissioner said Wednes- 
day that she did not know if such a 
decision had been made. In Italy, a 
spokesman for Olivetti said be also 
knew of no such decision. 

The three companies had sub- 
mitted a common proposal for the 
EC program, dubbed the European 
Nervous System, which would nave 
combined their efforts for the first 


time. Bat the proposal did not pass 
the EC Commission's technical 
evaluation, the sources said. 

The European Nervous System 
is intended to create pan-European 
data systems for public administra- 
tion. The first phase targets cus- 
toms. environmental monitoring, 
teaching, health and social-security 
systems as pilot projects. 

Bull, Olivetti and Siemens-Nix- 
dorf have collaborated for a year 
on their own project to create a 
common hardware and software 


platform that would make their 
products compatible. The compa- 
nies also have collaborated on pro- 
posals for pan-European data sys- 
tems along the lines of the EC 
program. 

From the companies' announce- 
ments it has been hard to discern 
whether or not there was a coordina- 
tion of their project and the Com- 
mission's. The Commission also has 
been criticized by American and 
Japanese companies for favoring the 
three European computer makers. 


Irwergordon Defeats 
Hostile Takeover Bid 

Umted Press International 

LONDON — The Scotch 
whisky distiller Invergorden 
defeated Wednesday the rival 
distiller Whyte &. Mackay in a 
healed takeover bank. 

Invergorden hailed the news 
that Whyte & Mackay’s last 
offer had lapsed. Whyte said it 
had failed to win enough accep- 
tances for its £350 million 
(5602 million) bid 
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Pawned 

Philips 

Rabeco 

Rodamco 

Ralloco 

Rorenta 

Royal Dutch 

Unilever 

Van Orrmwreo 

VMF Stork 

VNU 

Wessanen 


4050 40 JO 
31 31 

110.10 11800 

8250 8290 

121 12250 
4790 4790 
345 390 

•SL5S 42 
4450 4458 
24 2495 
84.10 8450 
2040 20J0 
9940 101.90 

9340 9340 

2*40 2890 
3250 33 

15340 I KUO 
4890 4990 
T1JO 7150 
61 5950 
MX» 6450 
48 48 JO 
38X0 3740 
45 4550 
5590 5540 
59 59 

4640 4640 
3340 

100 JD 1D1XD 

5840 5840 

10040 101.10 
7090 7040 
15390 15440 

16650 166.10 

4020 40.40 
4140 4248 
7390 7150 
8090 B140 


Welters/ Kluwer 5990 99.90 


Brussels 


Acec-UM 

AG Fin 

Arbed 

Bara 

Befcaerl 

Cockerm 

Cobepa 

DaUmlze 

ElecfrabeJ 

GIB 

GBL 

Gevaert 

Hoboken 

Kredlettwnk 

Petroftna 

Royal Beige 

Sac Gen Baue 


2040 2058 

mo i 7 » 
6125 4750 
1036 1038 
9510 9570 
164 16S 

4 ftU 486O 
7*70 7670 
4545 4535 
1270 1268 
3400 3400 

■fiscs f>m 

9110 »390 
4200 4130 
■0775 10850 
3965 3950 
5510 5550 


Soc Gen Belgique 2000 2000 
Sollna 1150011475 

Sotvov 12375 12325 

Yroctetoel 7580 7650 

UCB 19550 19550 

PwMrfln 2350 2355 

, ... „ # )«rli tail 

Previous : 


Frankfurt 


AEG 195192.90 

Alllau Hold 2035 2060 
Alton 624 620 

Bay. Hyno bank 36736143 
Bay Veretnsbk 39600396X0 

BHF Bank 1735037150 
BMW ^ 462X045858 

Commerzbank 249 JO 251 


Continental 
Oolmler Benz 
Degussa 
Dl Babcock 


213 213 
685 686 

SOT 307 
15650 160. 


Deutsche Bank 65050 6S2‘ 


Douglas 


72250 173 


Dresdner Bank 348.1034&50 


1 lui ueuej 
Henkel 
Hochttei 
Hoeehst 
Honch 
Hob maun 
Horten 
IWKA 
Kail SaU 
Kanladt 
Kauflwf 
KHD 


325 330 

S44XOS440Q 
1140 1160 
229® 23190 
25225450 
1170 1230 
W0O 190 
303 303 
161 160 
61762050 
522 526 
14IL50M250 


Klewfcmr Werke 195012150 
Kruno Stahl 1425014X80 
Linde 
Lufthansa 
MAN 

Mawtesmann 
Metallgeeell 
Muench Rueck 
Nlxdorf 


PKI 
Porsche 
Preussao 

Pwa 

Rwe 

Rnelnmetati 

sr™ 

lemons 


IS 


7S5 757 

14650 146 
3588036150 
259.9026180 
41X50 420 
22D5 2180 

221 JO 22150 
548 550 

653 641 

33733650 
2349022550 

38SJ0 38750 

Trl 300 
81281® 
403 402 

616/4161990 
2105021180 
291 292 


Close Pm. 
Veto 3478034880 

VEW mio 200 

VI03 3875038120 

Volkswagen 336341.50 

Wet la 60560750 

: 1 

:ir 


Helsinki 


Amer A 

58 

SB 

Enso-GufzeU 

I860 


K.OJ*. 

20J0 3030 

Kymene 

6250 6250 

Metro 

5250 

S3 

Nofclo 

74 

7430 

Poll lata 

70 

71 

Reaota 

4250 

44 





1 7. 

I 1 ! 

20X0 


9X0 


Cavendish Ini'! 

3X0 

3X5 


19X0 


China UgfltPwr 

21.10 

21 

1 1 1 g ' m iMiui nr ■ i 

8.90 

9.15 


7X0 


riano Seng Bonk 

34X0 



12.90 

tpr,] 1 

HK Air Eng. 

16J0 

1470 


lit.] 

ITiViB 

llil.f ll nJ.lN 

It>:l 


HKLOTd 

465 


HK Realty Trust 

6JD 

6X0 

HK Share) Bank 

37 25 

32 

HKShangHtts 

453 

455 

HK Telecomm 

7X0 

7J0 

HK Ferry 

S.10 

5X5 

Hutch Whampoa 

13X0 

1330 

HyvanDev 

7J5 

7.95 

Jordlne Moth. 

33 

32 

Jardfne 5tr Hid 

1630 

1430 

Kawlaan Motor 

735 

mb i 


5.10 

5 


5.75 

SX5 


1130 

11 

I ! 

23X0 

2330 

Smux 

3X3 

r • i; 

Swire Pac A 

23 

23 

Tal Cheung Pres 

460 

4X8 

TVE 

ZX 

■ Ml 


9X0 

9X5 

WhiB On Co 

4/5 

■ ^11 

Wlnsor ind. 

880 


World mri 

5.10 

S 



AECI 

10X0 


A 1 tech 

90 

90 

Attala Amer 

2025118X0 

Barlows 

51 


Blyvoor 

535 


Buffets 

37 


De Beers 

9475 92X0 

□rtefanleln 

37 JS 

37 

Gencor 

13 

1285 

GFSA 

70 


Harmony 

1925 1935 


15J5 


Kleat . 

32 31 JO 

Nedbank Grp 

1415 1410 


14X9 


Rusolot 

7135 70J5 

SA Brews 

58.75 

SB 

St Helena 

7235 2235 

S«fi« 

20 

191 

Weltaxn 

16X0 

16 

Western Does 

11911850 


3508 


London 
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Madrid 


Ben. Bilboo/VIz. 2935 2920 
Banco Central 4100 4110 
Bca. Santander 
Banesia 
CEPSA 
Dragadai 
Ercras 
Iberdrola I 
Telefonica 


4995 4995 
3590 »10 
2365 2370 
2105 2110 
620 436 

712 716 

1270 1255 


Milan 

Alenta 2251 2274 

Botch Comm 4135 4160 

Bwtool 160 160 

Benetton wow 10650 10560 

ago hotels 2045 2070 

CIR 2400 2393 


Crcdltul 
Entchem 
Erldanta 
Ferfln 
Perrin Rise 
FlalSPA 
Generali 
IFI 

I Is teem 

J taigas 

HalmoMiiore 

Mediobanca 

Mantedtsan 

Olivetti 

Pirelli 

RAS 

Rlnascenle 

Safttatf 

SIP 

SME 

Snla 

Stands 

Stet 

Tore AM I Rlsp 
rTWIuUS . 77V 


2251 2230 
1440 1441 
7340 7360 
1804 1800 

1182 1185 

4899 4830 
25200 25140 

12950 13000 

308M 21008 

3342 3310 

67950 67650 

13150 13050 

1213 1202 

3205 3175 

T766 1770 
16680 16745 

7195 7201 

1470 1450 
1255 1243 

2920 1950 

1145 1125 
32390 32543 
1968 1940 
20500 20600 


Montreal 

Alcan Aluminum Z3tt 234k 

Bank Montreal 37*0 J7v, 

Bell Canada as 43 Vk 

Bombardier A 26 2544 

Bombardier B 25*6 2S4k 


Co motor 
Cascades 
Dominion Tent A 
Donohue 
MacMillan Bl 
Nall Bk Canada 
Power Care. 
Proviso 
Quebec Tel 
Quebecor A 
Quebecor B 
Tetoatobe 
videatron 
LoduitrM^M^: 


Previous : 


Close Prev. 
10% 109b 
64k 61b 
6=5k 644 

12 1 * 12 

111 * IBVt, 

11 11<« 

15 15Vk 

12 121k 

1644 17 

21 203b 
21 20 % 
944 9% 

149k 14«k 
: 159493 


Paris 


Accor 

735 

731 


677 

671 

Alcatel Aisthom 

619 

6U 

Banco! re IClel 

29 

505 

BIC 

774 

703 

Bauvmes 

BSN-GD 

581 

982 

580 

978 

Camjfour 

2090 


CCF. 


Ceres 


Chargeurs 

982 

983 

ClubMed 

440 

428 

EK-Aauitalne 

412X0 41250 

Gen. Eaux 

2420 

2396 

Eurodbnevland 

137 

136 

Hochette 

170 171.90 

Havas 

482 

486 

1 metal 

2*5 


Lafarge Copdm 

334 33280 

Leg rood 

3960 

39*0 

Lyon. Eaux 

531 

533 

Oral (l 1 ) 


686 

L.VJM.H. 

4278 

4208 

Metro 

179J0 18080 


530 

524 

Mkfwlta B 

13440 

115 

Moulinex 

145 

144 

Paribas 

419.10 

420 

Peciilnev Inti 

179X0 

176 

Pernod- Rlcard 

1202 

1703 

Perrier 

1307 


Peviaeot 

608 

600 

Prfnfemps (Au) 
RodlaTecTinKiiK 

826 

829 

538 

535 

Ron. 51. Louis 

1320 

1304 

Redout* (La) 



Saint Gobaln 

455X0+15.40 

Sanafl 

1033 

1038 

LEX. 

1733 

1730 

Ste Generate A 

461 

460 



Tnomson-CSF 

149X0 

150 

Total 

953 

951 

UJLP. 

513 

515 

Valeo 

577 

572 



Sao Paulo 


Banco do Brasil 

164 

165 


1470 

1430 

Brahma 

95X0 9490 

Poronaponemo 

6-C 

6X0 


2090 

2150 

Vale RIO Dace 

40X0 41X0 

Vorlg 

90 

B6 


MM2 


Singapore 



2X0 

2X9 

City Dev. 

3X4 

11X0 

142 

11X0 

Fraser Neave 

8X0 

8X0 

Gentlng 

6X5 


Golden Hone PI 

1.T8 

1.18 

Haw Par 

7.46 

7X3 

Hume Industrie 

3.12 

114 

InchaoM 

402 

406 





280 

121 

Lusn Qwna 

1X1 

1 

Makivtm Bankg 

178 

178 

OCBC 

80S 

886 

OUB 

452 

4X0 

aue 

7JS 

7.40 


7 JO 

735 

Snangrlla 

5X0 

UO 

SI me Darby 

2.16 

220 

SIA 

1283 



525 

136 


875 

BJO 

Slna Steamshio 

239 

242 

Strolls Trodtag 

7X7 

2X7 

UOB 

680 

6X0 

UOL 

1X2 

1X4 

Straits Times toe 
Previous : 148421 

,! 140250 



Close Prev. 

Prow identic 

90 

92 

SandrikA 

m 

3® 

5CA-A 

107 

106 

S-E- Banker 

55 5450 

Skandla F 

193 

195 

Skonska 

143 

139 

SKF 

103 

98 

Store 

265 

261 

Treilebora B 

97 

N.Q. 

Volvo 

357 

355 


Affaersvaerlden : 
Prevtaas : 101850 


1019.70 


Close Prev. 
Am Bor rick Res 27fb 28W 
BCE 

Bk Nava Scotia 


^ rm 









HLv.il 




W‘* 


Hn 

■ + 1 




4- y.* 1 1 




^BTTil 




fClpIj 

if -TrlrriB 

HI!-] 



Sydney 


ANZ 

485 

3.97 

BHP 

14.72 

14X6 


3X8 

3X2 

BmtBOlnvUte 

0J2 

071 


12JC 

1112 


1X6 

3X3 

CRA 

1112 

13X7 

CSR 

5.10 

5XS 


5X2 

5X4 


173 

1.H 

ICI Austrollo 

4/11 

4X6 


230 

7.70 

MIM 

235 

231 


7.90 

7X0 

News Core 

13.98 

1X0 

Nine Network 

074 

071 


1.19 

1.18 

M Broken HIM 

2X8 

7X3 


1.11 

1.12 

Santos 

3X0 

3-45 

TNT 

1X4 

U6 


478 

479 


477 

470 

fflioadshte 

476 

474 


} Tokyo 



1130 



779 



1300 


Bank Ol Tokyo 




KO 



1440 



1330 


Utah 

713 

731 l 


1540 

K-il 


7060 

'B 

Dcfero Securities 

1340 

r 'B 


4770 



2810 


Ful Photo 

Fulltsu 

3M0 

940 


Hitachi 

1000 

[i »i'B 

Hllachl Cable 

951 

975 


MOD 

11)41 


4790 

r. i :1 

Sotxtn Airlines 

BIli] 

B~t ‘‘B 

Kallma 

1 L*/'1 

■ »B 


i r>i 


Kawasaki Sleet 

395 

395 

Kirin Brewery 

1450 


Komatsu 

IK0 

■7JI 


716 

736 


W i H 

g- x ' 

1 1 * * v 

Btv.il 



Bcl, f >1 


A 1 1 f" n - nH_ H 


wZf 1 


■CjJ 

BCjT 

1 J *'* ^ . 1 + TH 


HtJ 

, T . \ : t Jl 1 ■ 

724 

Br/v 

a IL -I , j _ l ,1 

1390 

Ft >.i 


■ ] 

Bf-i 


1240 

fy*-i 

Mitsumi 

1561) 

l l>.;, 

NEC 

1268 



1180 

|j7T> 

Nlkka SecwlJles 

961 

»*5 

Nlimon Kogaku 

IKLll 

taiaj 

Nippon on 

1010 

inCll 

Nippon Steel 

403 

402 

Nippon Yusen 

633 

648 


*94 

701 


lh_U 

UxJI 

NTTISFI 

B944 

NA. 1 

Olympus Optical 

1500 




rmi 

Ricoh 

661 

674 

Sanyo Elec 

566 



1400 

BJ7.1J 


750 


Shine isu Chem 

1610 



K~r i ■ 


Sumitomo Bk 

i>V'l 


| j 1 k T‘Tl jl- 8 

1 






419 



936 



■r.rFE 


TokedoCnem 

1520 


TDK 

liH'I 


Te/IJn 

■El 


Tokyo Marine 

1330 


Tokyo Elec Pw 



Topean Printing 

EESI 



662 


TostHDa 

670 



1590 


™ Nil 



ka«a 




Toronto 


AWtIM Price 
Asm too Eagle 
Air Canada 
Alberto Energy 


1544 ISM. 
4W 4J0 
84k B4k 
T3W 131k 


BC P^ne 
BF Really MOs 
BP Canada 
Broraoiea 
Brunswick 
CAE 

catotoau 

Jlan l 

Can 

Can Tire A 
Canadian Turbo 
Cantor 
Caro 

CCL Ind B 
Clneplex 
Com taco 
Canwesl ExnIA 
Corona Inti 
Denison Min B 
DickemonMInA 
Dolascn 
Dyle* A 

Echo Bay Mines 
Eautly silver A 

FCAIntt 
Fed Ind A 

Fletcher CtroJI A 

GoldCore 
Grafton Groun 
Gull Cda Res 
He« irrtl 
Hernia GkJ Mines 10*k 10M: 


4511. 4SVk 
19*k 194k 
159fc KBk 
204k 204k 
0.13 an 
IZVfc Ob 
5Vi 54b 
714 74b 
7 7 

072 089 
31 304* 
189k 184k 
17 171k 
234k 2241 
150 1.96 
23fc 23lb 
Pk 546 
ID 10 
385 380 
23 224k 
114k 11V» 
6 Vs 64k 
023 02S 
3V. 386 
1846 1916 
380 3^9 
9 9lb 
182 185 

16 1544 
64b 6 Vs 
385 380 
2 180 
7W 7to 
1546 15Vb 


Haillnger 
Ho rsh am 
Hudson's Bar 
Imasca 
Inca 

Intsrerav ptoe 
Jonnac* 

Lotrall 

uatitowCn 
Mackenzie 
MoanatntlA 
Maritime 
Mark Res 


I 24b 12ta 
lOVs 10W. 
32to 3246 
34V] 34<4 
36 Ki 36 Vi 
31 31 

17k. 174b 
27 27 

1946 I94fc 
646 64b 

104k 174k 

20Vfc HFto 

7 7 


MocLean Hunter low 11m 


Molsan A 
Noma ind A 

Nonmdoinc 
Noranda Forest 
Norcen Energy 
Nova Core 
Osbtnvo 
Paourin A 
Placer Dome 
Poco Petroleum 
pwa Core 


304b 304b 

7 7 
1746 1746 

8 8 
249« 244k 

74k 7Vs 
25H 254k 
54k 546 

134k 134k 
7*b Ftt 
6 5th 


Quebec Sturgeon 0.19 0.T9 


Rarrock 
Renolsaance 
Rogers B 
Rothmans 
Royal Bank Can 
Royal TrustCa 
Seetdre Res 

Scon's Horn 

Seagram 
Sears Can 
Shell Con 
Sherrm Gordon 
SHLSyslemtae 
5oulham 
Soar Aernsooce 
Stetoa A 
Tack B 

Thomson News 

Toronto Dorrm 

Torslw B 
Transolta Util 
TransCda Ptoe 
Trjlon FtalA 
Trlmac 
Trtzec A 
Uidcorg Energy 
' rrfs Ud 


Wo o tfwc wf s 
TSE380 index : 349780 
prevtws : 348SA8 


6 51b 
14Vb 144b 
1344 13«S 
N33. 75 

27 24^ 
09b 9 

2.10 285 
1746 174S 
127 1264b 
10*k 11 

43 W. 43H 
74k 71b 

64b 5A. 
1646 1 7 

154k 1M 
44* <16 

I«b 19*6 
1546 1546 

IBto IBVk 

22 2146 
13to 13Vk 
1646 1646 
13 114b 
9 ?'k 

114b 114b 
11b 11b 
285 280 


Zurich 


Adio inti 
Aiuwhse 
Leu Holdings 

Brown Bovcrl 

CJboGeHnr 

CS Hoktlrw 

Elektraw 

Fhchar 

Interdlscaunl 

Jehmoii 

LundlsGrr 

Moevtnoick 

Nestle 

OerllkcxvB 

Poreeso hw 


795 790 

980 980 
1760 1750 

4150 4200 

3240 3250 

1925 1925 
24H0 2500 

1070 1090 

2700 3780 
1W5 1670 
1080 1090 
3750 3740 
8470 84 W 
335 345 
>170 1170 


Roche Holding B 5370 5375 

S aha Recutmc 79 80 

Sondoz 2390 2290 

Schindler 41 10 4140 

Suber 465 473 

Surveillance 7650 7630 

Swissair 690 700 

SBC 399 311 

Swiss Relnsur 401 483 

Swiss VgUuOank 1040 1055 

Union Bank 3250 3290 

wtolennur 3»0 3420 

Zurich ins IKO 18U 


EUROPEAN FUTURES 


High low Pm.Clox 


Food 

SUOAR(FOX) 

U5. Dolian per metric bnMe« ot 58 tons 
OK 198.00 20180 2POOO 200JM 19580 20000 
Mar 19680 19780 19780 19580 19580 19&3 
May 19480 19680 19380 19080 19280 19480 
AW 197.00 21180 N.T. N.T. 19480 
Oct 19S80 30080 19480 19420 192 80 19680 
Dec 185X0 20080 N.T. N.T. 182X0 19»80 
Est. Sates 397. 

COCOA (FOX} 

SKrtlno per meMc totMofs of 16 tans 


Dec 

730 

739 

739 

708 

725 

726 

Mar 

782 

783 

785 

751 

767 

76# 

May 

. jug 

804 


777 

793 

794 

Jul 

825 

826 

no 

802 

817 

#!♦ 

Scp 

840 

649 

#51 

827 

#39 

843 

DfC 

#71 

B75 

858 

853 

#67 

869 

Mar 

893 

09 

883 

879 

868 

890 

May 

910 

916 

099 

89$ 

900 

904 

Jul 

929 

931 

910 

91D 

914 

922 

Sw 

944 

WO 

940 

940 

931 

939 

Est. Soles 15X34- 





COFFEE (FOX) 





SKtHite permetriti NfHOH of StOM 


Nov 

529 

530 

529 

521 

S23 

525 

Jan 

54* 

547 

547 

542 

545 

546 

Mar 

554 

555 

557 

553 

556 

557 

Est. Sales 5X31. 







Law 

Close 

Ch«e 

WHITE SUGAR (Matin 





Htab 


Low Close Change 


LONG GILT (LIFFE) 

UMH - pts & 32nds of 100 PCt 
Bee 95-24 95-10 W-IS +»« 

MOT 95-36 95-18 9S-20 +|f3 

Est. volume: 3X136. Open tatemt: 4582k 
GERMAfi GOVERNMENT BUND (LIFFE) 
DM 259X09 -OH Of 100 PCt 
DM 8514 8SJ8 ISIS — 

Mar 66X5 86X0 85.92 — MJ 

Jm N.T. N.T. 86X7 — M6 

Est. vela me: 31168. Oaen Moral: 67169. 


DoBare per metric ton-lots at 50 tons 

Dec 290X0 285X0 286X0 28750 + l.tt 

Mar 285L50 283X0 2B3.1D 28130 + 1.10 

May N.T. N.T. 38100 283X0 + 1J6 

Alta N.T. N.T. 28450 28550 + 170 

Oct 259X0 m® 259 50 M54J + 1X0 

Dec N.T. N.T. 257.00 Z5WXH- 

Unch. 

Est. sales UHL Prev, safes 417. 

Open Interest 11X09. 


Metals 

close Previous 

Bid Ask BM Ask 

ALUMINUM (HM Grade) 

Dolkn per metric ton • 

soot iuoxo 115U0 H52X0 nss.no 

Forward 1179X0 1100X0 11B1X0 1182X0 

COPPER CATHODES (High Grade) 

Sterling per metric ton 
Soot 1377X0 1379X0 1384X0 1385X0 

Forward 1367 JO 1368X0 1371X0 1372X0 

LEAD 

Sterling per metric fan 

Soot 299 JO 300X0 2995 0 300X0 

Forward 31150 312X0 311X5 31150 

NICKEL 

Dollars per me t ric ton 

Spot 735838- 73NLO0 7475X0 750000 

Forward 7420X0 7425 M 7300X9 7525X0 

TIN 

□oHare per metric ton 
Spot 5320X0 5527.00 353280 5533X0 

Forward 5590X0 5595X0 5590X0 5*00X0 

ZINC (Special Htoh Grata) 

Dollars per metric tan 

Soot 99150 99450 99400 995X0 

Forward 1013X0 1014X0 1O13LO0 10U00 


Financial 


Utah Lew aese Change 
MAO NTH STERLING (LIFER) 

SSMLaOO-pttOflMpct 

Dec 

89.93 

89X6 

89X7 

—tun 

Mar 

90X2 

1025 

9026 

—0x2 

Jan 

90X8 

90L34 

90X4 

-002 

Sep 

90X6 

90X1 

90X1 

— 803 

Dec 

9025 

9020 

9020 

— 804 

Mar 

9009 

90.04 

9004 

— 004 

Jun 

89.94 

89.93 

09.90 

—010 

Sep 

B9X7 

89X6 

89X3 

— 003 

Dec 

89X5 

>9X3 

19X0 

—003 

Esl. volume: 24180. Open Interest : 144X28. 


3-MOMTH EURODOLLARS (UFFEJ 
il minion -pfsofTO# pet 
Dec 9472 9468 9472 + 0X3 

Mar 9482 9478 9481 + 0X3 

Jon 9461 9*457 9462 + OHS 

Sep 9429 9429 9434 + 0X6 

Dec 9352 9172 9378 +0X7 

Star 9355 9154 WJ9 +0X6 

Jon 9322 9322 9125 + 0X4 

SCP 92X4 9194 1237 + £L84 

Est. volume: 1214 Open Interest: 34X64. 
3-MONTH EUROMARKS (LIFFE1 
DM1 gkUlitti-pfSOf MOpct 
Dec 9058 9053 <055 —0X2 

Mur TOX2 9077 9077 — OX4 

JUn 91.81 90.97 9197 —004 

5ep 91.17 91.13 91.14 —002 

Dec 91X7 9173 9133 —ft® 

Mar 9152 9150 vug — elk: 

Jan 9158 9158 9157 — 0X3 

Sop n.t. N.T. 91x0 unch. 

Est. volume: 18308. Open Merest: 168.933. 


. Industrials 

High Low Lost Settle Cb'9» 
GASOIL (IPE1 

U5. do ban per metric ton-tots M 1W hms 

Nov 218X0 ZU25 214.73 ^4.75 +J-* 

Dee 21M0 11 6X0 21625 2JBM +l-« 

Am 2162S 21425 216X0 216X0 +2^ 

Feb 208X0 28650 -207.75 M7J0 +M“ 

Mar 200X0 19B25 19950 19950 +0.75 

Apr 19250 192X0 19250 192X5 + 0.75 

May 186.00 186X0 IBSJffl 106.00 +1X0 

Jon 18125 101X6 181X5 81^5 +1£» 

M N.T. N.T. N.T- 18250 +1J0 

Est. Sales 10.142 . Prev. solre 13X27 . 

Open Intorejt 81,700 

BRENT CRUD E OIL . < )PE). ,, 

UJ. dollcn per barrrt-tob of MW barrets 

- 21.76 21J6 +M4 

7153 2154 +0A 

2152 21X2 +Gg 

20.95 20.95 — 1® 

2075 20.75 Unch. 

2055 »$5 ««£*- 

2040 2040 —0.1? 

N.T. au» -Oja 

N.T. 20X0 Unch. 

. r . JV. sates 10056 . 

Oaen interest 84384 


Dec 

21.92 

71X4 

Jan 

21.70 

71X9 

Feb 

21X6 

21X0 

Mar 

20.95 

2025 

Apr 

2075 

20J5 

May 

20X5 

20X6 

Jim 

20.55 

28X0 

Jet 

N.T. 

N.T. 

An 

N.T. 

N.T. 


Chrysler Trims Its Loss 

Reuters ■ __ . • j_ 

HIGHLAND PARK. 

quarterly loss on reco 1 ^- ,, r 35 «nis a share. 

The company said it had a loss of SS2 otilho , veaf ago. 

Ototol f »■ “ I« 

Chrysler said the loss narrowed despite heavy spcmuM> 

products and sluggish car and truck sate. ^ sl50 

V Analysts had predicted lhat Chrysler would lose 
million and 5225 million, or between 65 cents and 98 cents 

tokto b- "«W in 

our business," said Chrysla’s cbMimaa. Lee A- ^ 
Combined third-quarter losses for the Big ThreeU-^auw 
toraled nearlv S 2 .?biUion, the worst since Detron posted a 
billion loss in this year's first quarter. ' 


Stock Indexes 

FTSE 100 (LIFFE) 

OS per Index podtf 
Dec - 26180 2382X 2610X 

&ar 2640.0 'MSi5 26440 

Jvo 26505 2650X 2675X 


+ 32X 
+ 32X 
+ 32-0 


Esl. volume: 9X10. Open Interest: 36X78. 
Sources : Reuters. Motif, Associated Press. 
London Inn Financial Futures Exchange. 
Int'l Petroleum Exchange. 


Dividends 


Company 


Par Amt Pay Rec 


INCREASED 


Acme United Care 
Allergan Inc 
American Brands 
Block Drug Co ct-A 
Standex mil 

5TOCK 

Bear Steams 
Block Drug Co d-A 
Frisch's Restaurant 
Hubco Inc 

U5UAL 


Q A5 12-5 11-8 
Q SF> 123 114 

Q 47 W 12-3 11-8 
QXZVi 1-7 12-2 

Q .19 31-25 11-12 


JPC 
-3 PC 
_4PC 

-5PC 


11- 29 11-15 
1-2 12-2 

12- 27 11-29 
Tl-U 11-6 


Armstrong World 
Autoclave Engineer 
Bear Steams 
Birmingham Sleet 
Barden Inc 
Carpenter Technoi 
Delta Air Unes 
Discoid Inc 
Duke Power Co 
EnergenCore 
First Security Cp 
Freeport -Memo Ran 
Gannett Co 
Golden Poullrvlrl 
Howell Core 

Hubco inc 
ibm core 
JSB Financial 
KansasCIty Litotes 
Lawler rntl 
McDonald & Co liw 
Mud tor (Paul) Co 
Norttiftold Precision 
O'Sullivan Care 
Philadelphia Subur 
Serious iew) d-A 
Scrloas-Hwrd Bdcst 
UGI Care 
Union Camp Carp 
uslico core 
USX-Atarattnn Gr 
USX-US Steel Group 
VaRil Inc 
Wockenhut Core 
Warner-Lamberl 
Wisconsin Energy 
Wrigley Wm.Jr.a-B 


Q JO 11-30 11-8 
Q M T2-14 11-29 
O .15 1147 11-15 
0. 12 tb 11-19 11-8 

a X8 lb 12-2 11-8 

Q .60 12-5 11-8 
Q JO 12-1 11-6 
« .40 12-31 17-10 

Q A3 12-16 11-15 
Q 35 12-7 11-15 
Q 33 12-2 IMS 
Q J7 to 12-2 11-15 
Q XI 1-2 126 
Q XI 11-20 Tl-6 
Q X8 12-4 11-250 

a .10 12-1 11-18 

Q 1X1 12-10 11-8 
Q .12 11-22 11-8 
Q JO 11-25 11-11 
Q .11 to 12-3 11-15 
Q X5 11-22 11-12 
JS 12-13 11-18 
35 12-16 11-11 
X7 1-10 12-13 
35 12-1 11-13 
.10 12-10 11-26 
35 12-10 >1-26 
J1 1-1 11-29 
J9 12-13 12-4 
35 1M 11-25 
J5 12-10 116 
35 12-10 51-8 

XS 12-31 12-17 
.15 1-3 12-13 

‘ 12-10 11-8 
IM 11-7 
2-1 MS 


Q 56 to 
Q 35 


a-aonixil; m-maathly; b -quarterly; r-Re- 
vtsed record date; s-seml+mnwl 


Bethlehem Posts $66.9 Million Loss 

BETHLEHEM, 'Vluuiyh a nia(BBN)-B^*™. Sj«]C<up.^OTt- 
ed Wednesday a third-quarter net loss of 566.9 mwm^or 

with net income of »3 million, o; r 5 cenu. m >•»* V* 
earlier quartCT. Sales slipMd to $1.12 bplKm from SI ^ b Ju WL 

jszs 1 jss. ^ ^ 

result in a fourth-quarter Toss, it added. 

Baby Bells Cleared for Data Services 

WASHINGTON (Reuters) — The Supreme *Md Wedna^j 
lhat U.S. regional Bell telephone companies could 
offering electronic information services, a ruling that was a major setback 
for newspapers and other information providers. . . 

TheaSxdenied an appeal by a coalition of companies itiaj; sought 
to put on bold a judge's ruling aiiowmg the seven Baby Bdl companies 
to sell the data services while the matter was being appealed^ 

The coalition — including consumer groups and companies from tne 
newspaper, broadcast, cable- television and computer- semces industries 
— bad sought to overturn the decision by a federal appeals court in 
September. 

SEC Adopts Rule Change on Roll-Ups 

WASHINGTON (AP) — The Securities and Exchange Ommission 
adopted rule changes Wednesday making it easier for investors to 
understand the often convoluted language of investments known as 
limited partnership roll-ups. • . . 

Roll-ups are shares in limited partnerships repackaged into a new 
financial product and traded publicly like a stock. 

They have come under congressional scrutiny because of incidents in 
which the value of the partnership is diluted to compensate for other bad 
investments. 

Bombardier in De Havilland Talks 

TORONTO (Reuters) — Bombardier Inc. of Montreal is negotiating 
with the Canadian and Ontario governments about a possible investmait 
in Boeing Co.'s unwanted De Havilland division. Bombardier officials 
said on Wednesday. 

“We're presently negotiating with the federal and Ontario govern- 
ments. We are interested in De Havilland," said a Bombardier spokes- 
woman, Linda Coates. 

She declined to say what form the investment would take or whether it 
would involve buying an equity position in the Toronto- based commuter 
aircraft manufacturer. 


U.S. FUTURES 


Via Awadated A«s 

Season Season 

High Low Open High 

Low 

Od. 30 

Close dig. 



Grains 




WHEAT (CBT) 





54)00 bu mini mom- dollars per bushel 




I 3X9to 

W2to 


157 

3X81* 

-03to 

3.70to 

229 

Mar 3XFH 363to 

3X6 

35816 —02V* 

3X2to 

2019* 

MOV 3X9 3X214 

139 

1*» 

— JKJto 

3X7to 

329 

Jul 3X4 13* V* 

3X2W 3XSto 

+00*. 

3X1 

vn 

Sen 129to 3X944 

3X9 

129 

-01 

3X1 


Dec 3X1 141V* 

338te 

338V; — JIIV; 

Esl. Sales 

Prev. Sales 14913 




Prev. Dav Oaen int 54006 off 10.966 




WHEAT (KCBT) 










167V, 3X9 3X4 

3X4to - 

04 

Mar 

3X4’* 3 XXV, 3X2 

3X2(1 - 

03Vi 


3X7 

axsvi 145V, 147 - 

01 

Jul 

3J5V, XX*. 137* 134 - 

0Zto 

Sot 

320to 3Mn 138 

140 — 

001* 


Prv-Saln PrevXJay Open int 

Chg. 



8X98 CL821 


+371 


1 CORN (CBT) 





54)00 bu minimum- dolian per twsYwl 




175 

220 

Dee 2X04 7X3to 

2X1 

251to 

—02 

2J7to 

2281* 

Mar 2XT* 262%. 

2J9to 

260 

— 021* 

3.791* 

23416 

May 2X81* 2X8to 

2X5>* 

2X5to 

—03 

107 

139** 

Jul 2,72V. 27294 

269V* 

2*94=. 

—02ft* 

2X5 

2X61* 

See 2X2 2X21* 

2X9to 

2591* —02to 

2X0to 

2X61* 

Dec 2X8 2X8 

2ii 

255% 

-03 

7X71* 

2X0 

Mar 264 264 

262!* 


-03 

Esl. Sales 

Prev. Sales 37X95 




Prev, Dav Open Int 260X86 up 2X41 




SOYBEANS (CBT) 




AOOObu minimum- dollars ti«r Bushel 




6.74 

117 

NOV 5X6 5MP't 

5X2 

5X21* — 04V. 

6X9 

5J7Vj 

Jan 5X6 5X1 

SX3to 

5X3to — 03to 

6X6 

5X8 

Mar 176 180 

173V* 

172to —JUVi 

6X0 

5X7 

Mcv 504 5095* 

5J0to 

50114 

-04 

6X0 

SX2VS 

Jul 192V* 1961* 

189 

189to —03*4 

6X0 

5-79 

Aug 198Vi 19S 1 * 

193 

191 

-03 

&28 

5X7 

SOT S07 509 

506 

504 

—01 

620to 

552 

Nov 1X7 509V* 

IBS 

506 

—.01 ft. 

5.97 

192 

Jon 


196 

—01 

Est. Sates 

Prev. salesl 14X76 




Prev. Day Open Int. 




SOYBEAN MEAL (CBT) 








198X0 

16000 

Dec 183X0 184X0 

18220 

18330 

—00 


161X0 

Jan 141X0 182X0 

18030 

181.10 

—100 

18000 

163X0 

Mar 139X0 (81 JO 

179.10 

I79J0 

— 100 

19400 

164X8 

May 178X0 179X0 

177.10 

17730 

—lxo 

19600 

16600 

Jul 178X0 180-00 

177X0 

177X0 

—200 

188X0 

172X0 

Aug 17800 18000 

176X0 

176X0 

—240 

1860a 

17200 

Sep 178X0 179X0 

177X0 

177X0 

—200 

19400 

184X0 

act 18&0D 18800 

116X0 

186.70 

—100 

19600 

18150 

Dec _ 188X8 18900 

18800 

187X0 

—.70 

E5t. sates 

Prev.Saitai 17X38 




Prev. Dav Open Int. 71X35 off 443 




SOYBEAN OIL (CBT) 




6O000 1 bs- dollars per 1 CM lbs. 





400 

Dec 19X2 19X5 

19X1 



24.15 

1900 

JOT 19X6 1900 

19X8 

19-42 

— X7 


19X2 

Mar 19X9 28.12 

19.72 

19.75 

— 23 

23.90 

19X2 

Mav 10X5 20X7 

3KMP 

HUQ 

—22 

2420 

19.90 

Jul 30X5 2067 

2831 

20X4 

—.18 


2005 

Aua 30.75 20X5 


TOM 



205* 

SOP 3000 2005 

TOM 

20X2 

— -16 


2060 

Oct 20.90 20.90 

20.70 

20X2 

—.10 


2005 

Dec 3100 31.10 

2100 

20.90 

—30 

Esl. Sales 

Prev. Sates VM61 




j Prev. Dav Open ml. 63235 off 96a 





SeoMn Season 
High Low 


Open High Low Close CM. 


1453 1294 Jul 

1482 1458 Sep 

Est.Sates 10.185 Prev. So its 6375 

Prev. Day Open int. 52.129 off 504 
ORANGE JUICE D4YCE7 

15X00 lbs.- amts mt lb. ‘ 

168X0 111X0 Nov 163X0 169X5 


16475 
14850 
167 J5 
16450 
16350 

moo 

157.00 


112X5 

113X0 

115X0 

1ISJ5 

nun 

nun 

126X0 


Prev. Day Open Inf. 11,146 


Jon 16575 170.70 
Mar 16550 17D55 
May 166X0 17045 
Jul 165X0 169 JO 
500 164X0 164X0 
Nov 15400 15400 
Jot 15350 1 5475 
/War 

Prev. Sates 1X24 


1453 

1478 


153X0 16650 
16555 169X0 
165X5 169X0 
166X0 169X5 
16450 16870 
16400 - 1 6770 
15400 157 35 
I ftso >5 401 
756X5 


+17 

+Z1 


+3.10 

-KL7D 

+4X5 

+4X0 

+4X0 

+4.10 

+JJ5 

+440 

+440 


Metals 

HI GRADE COPPER (COMEXJ 
25X00 lbs.- cents mt lb. 


10800 

95.10 

NOV 

10800 

mas 

107X5 


—00 

108X0 

94X0 

Dec 

107 75 

108X0 

18705 


+.10 

106X0 

9500 

Jan 

10600 

10600 

106X5 


+.15 

10110 

9500 

Feu 

HU 70 

WSJ0 

10170 

105.95 

+.10 

10600 

9390 

Mar 

105.10 

10130 

10400 

10115 


KD0O 

93X0 

Aor 





—05 

106X0 

93X0 

Mav 

103X0 

10305 

10350 


—.15 

10200 

95.10 






—JO 

10300 

9200 

Jul 

10290 

10300 

10290 


-JO 

100X5 

vmo 






— JS 

10305 

9280 






— xs 

100X0 

91X0 

Dec 

101.10 

101.10 

10100 


—05 

9800 

250 






— xo 

99X0 

9200 

Mar 

100JO 

T00J0 

100X0 


— X0 

98X0 

9370 

Mav 





— X5 

97X0 

9600 

Jul 





— XS 

Est Sales 

4X00 

Prev. Soles 7X80 





Season -Season 
High Law 


Open High Law Close CM. 


Est. Sates234/H4 Prev. Sata*345XBp 
Prev. Day open InLSTOAfl up 8738 
BRITISH POUND (IMMI 
Speroound-ipalntcauBlkSaoooi 
17900 1 5670 Dae 1-721* 1.7390 1.7172 I 

1.7198 15*70 Mar 1702C 17170 IJ004 1 

17024 1X510 Jun 1X850 1x930 1X850 I. 

ESI. Sales Prev. 3a 31317 

Prev. Day Open I nt 24X81 off 477 
CANADIAN DOLLAR (IMM> 

S per Olr- 1 pofnf pauate 30X001 ; 


• +146 
5 +TG 

• +144 


0875 

0175 

Dec 

0872 

0877 

0870 

0872 

0826 

0268 

Mar 

0830 

0830 

0830 

0834 

0780 

0330 

Jun 

JDB8 

0788 

0780 

0781 

0738 

0420 

Sep 




0 739 

0697 

0520 

Dec 




0700 

0661 

0661 

Mar 




0664 

Est Sales 


Prev.Setes 2X67 




Prev. Dav Oaen inL 39X87 up 894 

GERMAN MARK (IMMI 
Saer mark-1 painl equals SOXOai 


A77Q 

-5345 

Dec 

■5P18 

X968 

XB» 

X947 

+50 

X92 3 

X353 

Mar 

X8S3 

-59C3 

XB42 

XB86 . 

+« 

XB6B 

X322 

Jun 

X8I2 

XB40 

J8I2 

XBZB 

+47 

X685 

X685 

Sw 




X777 

444 

Est. Sales 


Prev. Sales O60I4 





SILVER (COMBX) 


loop trev accents oer trey ox. 



3860 


Nov 




6Z3X 

3740 


412X 

4130 

4100 

5960 

3910 





6130 

3820 


420X 

4200 

414X 

5890 

3810 

May 




5570 

3950 

Jul 




4830 

4080 

Sep 




507.0 

4080 

Dec 

436X 

436X 

4350 

5050 

4400 





5130 

4290 





4730 

4380 

May 

449X 

449X 

44 95 

«70X 

4390 

Jut 




ESL sales 11000 

Prev. Sales 17000 



Livestock 

CATTLE (CMC) 
ffluan lbs., cents per lb. 

7133 71.15 Dec 7415 7440 

7470 71X0 Fob 74.75 74X5 

77X8 72.10 Apr 75.10 7530 

75.15 7025 Jun 72X0 72.12 

7240 49J5 Alia 7040 7050 

72X0 69X0 Oct 70X0 70X8 

Dec 71X0 7140 
Esi. Sales 1X341 Prw. sates 14394 
Prev. Dav Open Inf. 6X116 often 
FEEDER CATTLE (CMEI 


74X7 7435 
7430 7452 

7455 7457 

7147 7150 

70X2 70X2 

7UO 70-70 
71X0 71X0 


+J» 
+.12 
—.18 
— J2 
—.ID 
—.10 
—JO 


88X0 

80X0 

Oct 

45,77 

85X0 

8500 

8115 

+.18 


8090 

Nov 

&L9Q 

8500 

84X0 

8425 

+.18 


KL60 

JOT 


8425 

8407 

84X7 

+.10 

B7.10 

8027 

Mar 

8115 

8130 

82X5 

8192 

— 23 


79.93 

Apr 

8260 

82iS 

81.95 

8212 

— XO 


7B.95 

Mav 

81X3 

81X0 

BUS 


—25 

8300 

80X0 

Auo 

HM 

80X0 

MU5 

80X2 

—.18 


BQ.40 

Sea 

.80X0 

HMD 

80X0 

8022 

—.18 

E9I.SalS5 

2X92 Prev. sores 2054 





45.97 45X7 
44X0 46X0 
AIM 4670 4470 
OCT 4} 32 4132 


Prev. Dav Oaen Int. 10598 up 224 
HOGS (CMEI 
40X00 lbs., cents per U>. 

4192 41.20 Dec 4IJ0 41X2 

4835 4150 FeU 4250 4255 

4*52 4050 Apr 4070 40X0 

3060 4555 Jun 

4830 4540 Jul 

4*X5 4432 

42W 4050 

Est. Sales 4XQS prev. Sales JUff 
Prev. Dev Open mt 21305 up 1303 
PORK BELL I ESI CMC) 

40X00 lbs.- cents per lb. 

63X0 41X5 Feb 4140 ttSS 

61X0 41X5 Mar 42J0 42JD 

£830 4265 Atay 4135 4368 

57X0 4X10 Jul 43X5 44X5 

51X0 40.95 AIM 42X0 42X0 

Est. sales 3XA1 Prev. Sates 5X72 
Prev. Day Open in 1. 12330 up 411 


415a 41X5 
41X0 42X7 
4830 4037 

4535 4540 

4550 4555 
4435 4460 

ji tns 4DJS3 


42X2 42.15 

41.95 42X7 
43X0 4X47 
4340 44X7 

4130 41.90 


-.OS 

—60 

—53 

—65 

—50 

—30 

«^3D 


—35 

—60 


—33 

—.15 


Food 

COFFEE CMYCSCB) 

37500 lus.- cents «r lb. 

116X0 78.90 Dec (030 0350 

10750 KLM Mar B7JQ 5760 

108X0 8560 May 89.90 89.95 

108X0 87XS Jul 9150 9250 

10BXO 9050 Sop 9525 9$JS 

10735 93.90 Dec 

Mot* 

Est. Sales 6370 Prev. Sales 5520 
Prev. Da v Open mi. £2300 upU3 
SUGAR WORLD T) HiYCSCE) 


112000 lbs.- cents per lb. 



1014 

7X6 

Mar 

8.97 

902 

9X7 

7X5 

Mav 

8X5 

8.91 

9.16 

708 

Jul 

801 

8X6 

906 

723 

Oci 

S3 

806 

845 

8X7 

Mar 

8X9 


EH. Sales 9361 Prev.Setes 5681 
Prev. Day Open Int 9Q612 uo324 . 
COCOA (NT CSC 8) 

10 metric tans- 5 aer Ian 


81.70 0230 
#5X0 #4.15 
88X5 88.75 
91X0 9150 
9450 9450 
96.75 
10035 


6.91 9X0 

BX1 0X9 
8.78 8X5 

03# 0X5 

8X9 833 


1535 

953 

Dec 

1145 

12« 

114} 

tin 

1538 

997 

Mar 

1714 

1262 

1208 

1247 

1388 

1026 

MOV 

1250 

1298 

1244 

1282 

1410 

1U6 

Jul 

1287 

1321 

117* 

1311 

1425 

HM 

Sep 

1310 

1328 

1305 

1339 

1460 

Ulf 

Dec 

1348 

1351 

1343 

1378 

1499 

1272 

Mar 

383 

1389 

130 

14)0 

1450 

1218 

MOV 

1433 


—JO 

-65 

—50 

—35 

—.15 

—JO 

-50 


♦XT 

+X7 

+X7 

+.10 

+X4 


+26 

+21 

+00 

+20 

+1# 

+22 

+22 

■m 


Prev. Dav Open Int. 92J77 oH2S» 
PLATINUM CHYME) 

50 1 rav az.. doiiare per tray az. 

45150 33450 Jan 365.90 34650 

43850 33958 Apr 369X0 370X0 

47750 .142X0 Jul 

Od . 

Est. Sales Prev. Sales 2J37 

Prev. Dav Open tat. 13503 off 362 
PALLADIUM (NY ME) 

HM trey oz- dal iars per az 
11450 73X0 Dec 8635 873S 

1J5J5 8030 Mar 8735 8750 

101.75 8350 Jun 88X0 88XS 

Est. Sates Prev. Sales HO 

Prev. Dav Open Inf. 3X94 uH5l 
GOLD (COMBX) 

1 00 tray ot- dollars Per trey az. 
mm 346X0 Nov 

483X0 346X0 Dec 3*130 361.90 

45650 349X0 Feb 34460 364X0 

*46X0 354X0 Apr 364X0 367.lt 

467X0 355.00 Jim 36850 36850 

42650 35960 AUB 

41030 25630 Oct 

406X0 366X9 Dm 378X0 378X0 

40430 378X0 F« 

410X0 375.00 APT 

411X0 37660 Jun 

Alio 

E 51. Safes 21X00 Prev. Sates 30X00 
Prev. Dav Open im. 98328 off 1X53 


4096 

411J 

4111 

4176 

4213 

4256 

*30.0 

4365 

4JSX 

4435 

448.9 

454X 


364X0 36530 
36850 36860 
3712ff 
379X0 


8635 8665 

8735 8755 
88X0 8835 


359X0 
36030 36050 
36330 36330 
365X0 365X0 
36850 36868 
J71J0 
373.90 
378X0 37630 
380X0 
3B3.10 
38630 
38930 


— 3 
— 3 


— 3 
—3 
—3 
—3 
—3 


+60 

+60 

+60 

+60 


+60 

+58 

+50 


— 60 
—60 


—60 

—M 

—MS 

—60 

—60 

—30 

—.70 


Financial 

US T. BILLS (I MM) 

SI million- PI9 of 100 PCt. 

9533 9234 Dec 9530 9535 95.19 9S34 

.9534 1142 MOT 9SJQ 9538 9530 9537 

9543J 93.15 Jun 95.14 9531 95.13 9531 

9 4. JO 93X7 3*0 • 94X6 

94J7 93.98 Dec 9468 

Est. Sales L842 Prev. Sales 5.718 
Prev. Dav Open InL 55.171 ua’Si 
S YR. TREASURY (CBT» 

1100X00 orln. oft &32ndsot 100 net 
04.135 98.190 Dec I0L138 I0L165 104X90 104.130 

03.195 99350 Mar 101170 103310 103.170 103.195 

Eft. Sales Prev. Sales 15639 

Prev. Dav Open int. ntSS off 19 


» YR TREASURY (CBT) 
IHXLOaa Prin- pts 8 Shuts of II 


_ 1D0 PCI 

103-7 ?S-15 Dec 102-27 103-2 102-22 102-28 

107-5 9SA Mar 102 102-1 101-31 102-3 

99- 13 98-11 Jun 101-11 

Sen 100-21 100-22 180-21 100-22 

Erf. Sotos Prev, Sotos 44,926 

Prev. Dew Open Ini. 89X40 up 2.1 id 
US TREASURY BONDS (CBT} 

(8 pci -SHNUMHM9 «,32ntfj gf 100 Pd) 

100- 18 85-19 

99-24 85-14 

98-2# 85-3 

98-3 87-14 

77-13 856 

96-71 90-16 

95-31 Wffl 

94-14 90 

W 93-31 

94- 21 90 

Est. Sates Prw.5ate54*0X44 

Prev. Day Ooen int. 

MUNICIPAL BONDS (CBT) 

9100#* WM-PteA 32ncfsof ICO pet 

95- 9 1-22 Dee 94-28 95-4 94-25 94-25 

94.10 88 Mar 94-4 96-10 9+3 9+3 

W JOT . 93-10 

Esi. Sates Prev. Safes 1686 

Prev. Day Dcen Int. 9, JOT up 308 
EURODOLLARS (IMMJ 

S) millton-ptsaf 100 pet. 

90X4 Dec 

9009 Mar 

9045 Jun 


+X5 

+X7 

+XB 

+X7 

+X7 


+X2S 

+JH0 


6742 6800. 

6690 6748 
6650 6700 


Prev. Dav Open Inf. 60.929 off 2498 
JAPANESE YEN(IMM) 

Sptrve n-I point equals soxoooai 
=107730 X06977 Dec X07627 JM7628 X07593 X07618 

0O7 71 B X07000 Mar .007615 X07415 X07574 X07S03 
90770 5 .007150 Jun X07«ffl 

K17710 .007280 Sep .087603 - 

007700 .007512 Dec XQ7607 

Ell. Sales Prev. Soles 34X36 

Prev. Day Open Inf. 72362 up 241 6 
SWISS FRANC (IMM) 

SPorfranc- 1 point equals 50X00 1 
X0TO 6240 Dec 6760 6824 

6995 6267 Mar 6791 6775 

6485 6546 Jun 6650 6650 

Esl. Sates Prev. Sates 41344 

Prev. Dav Onen Ini. 25338 off 1,122 


Industrials 

COTTON 2 (NYCE) 
woo lbs-, cents per lb. 

74JS 4735 Dec 4160 62X8 

77-15 62X0 Mar 62X0 6065 

9235 6150 May 6365 64.1B 

2-2 6+-» Jul 64.15 6460 

7060 64.15 Od 6430 6430 

MX0 64.12 Dec 6430 64X0 

6730 65,75 Mar 

gg».Saiei Prev. Sales MX69 
Prev. Day Open Inf. 42X82 ud1417 
HEATING OIL(NYME) 

42 /:ao oat- cents per pal 
78X0 5230 Nov 68.90 69X0 


61X5 61X7 
62X0 4242 
63.10 63.12 
63X0 63X1 
64X5 63X7 
64.15 64.15 
6537 


8262 5330 

7130 5140 

69-45 

6570 5U0 

63X0 50X0 

6075 4SJ2S 

»J0 48X0 

59X0 5160 

5935 52.75 

Est. Soles . M,.i 
Prev. Dav Oaen inLUIXM off 1X17 
CRUDE OIL (NYME) 

1X0O bW.- dollars ewrbbl. 


Oee 69 jo mso 
JOT 69.76 70.15 

Feb 68-40 68X0 
Mar 6530 6530 
Apr 62X0 fCtn 
MOV 6005 60.10 

Jun 58X5 58X5 
Jul 5837 58-45 

Aug 57X0 59X0 
Prev. Sates 30318 


27 Jo 
2760 
27X0 
26J5 
T*q) 
3460 
24X0 
22.11 
2TJS 
24.00 
21X2 
21-43 
24X0 
3130 

2135 

2136 
21.14 


17.10 
1735 
17X0 
1735 
17X0 
1730 
1TJQ 
17.90 
1735 
1738 
18X5 
19X0 
1835 

20.10 
20X0 
18X1 
21X9 


Dee 

23X5 

Jan 

2110 

Feb 

2205 

Mar 

■n *n 

Aar 

22X3 

May 

22.10 

Jun 

21.90 

Jul 

21.75 

Aug 

21X0 

Scp 

31X7 

Oct 

21X3 

Nov 

21X2 

Dec 


Jan 


Feb 


Mar 


Apr 


Mav 

21.10 

Jun 

21.11 

Sep 



Dec 

99-30 

HUM 

99-22 

99-38 


Mar 

9M 

99-9 

98-28 

99-2 


Jun 

98 

98-9 

98 

98-5 

+2 

Sms 

97-15 

97-15 

97-10 

97-10 

+1 


96-21 

9+22 

9+17 

96-17 


96 

96 

95-77 

95-27 


Jun 




95-7 


Sw 




9+21 

—2 

Ltec 




94-5 

-2 

Mor 




93-22 

—3 


—3 
—1 
— 1 


9430 
94X0 
94X9 
9430 
9374 
9196 
9135 
9258 
92X8 
92X5 
9230 
92.11 
91X6 
91 XJ 
91.74 
91.6) 


HjM « .75 94X9 9433 
» 98£5 94J7 -«X3 

94X9 9466 94X9 94X4 


9037 Sep 9429 9431 9429 9435 

9024 Dec 9332 93X0 9172 9338 

9038 Mar 93X5 91X2 93X5 ' 9X5? 

9837 Jun 9333 9327 9322 9325 

9027 5*0 92.94 9if9 9234 923* 

90.22 Dec 92X7 92X9 92X6 93X7 

9034 Mar 92X4 92J7 90X3 . 92X4 - 

»O60 Jun 9239 92X1 9238 9239 

903* 5*0 92X7 91X7 92X2 92X5 —XI 

TOJJ Dec 9133 9135 9131 9133 

TOTS Mar 91.72 91.74 7130 91.73 

»71 Jim 91X1 9163 91X9 91X1 

91 Jl Sea 91X7 91X9 91.45 9ix? 


+X5 

+XS 

+X7 

+XS 

+X7 ' 

+X5 

+m 

+m 

+jji 

+xi 


»}J5 19.90 

nil 20X5 

sWogcMwMSBs'sBr 
<HYMEJ 

74^ H? w 47 -SS 68.70 

47 J5 Dec AS 00 *560 

47X0 Jan 63-40 

K-iS 507,1 Feb 6335 53 

Mar 643S 

A7M 68 - ID 6 8 - 1 0 

|| $r y SS %% 

M 


68X0 68X0 
6930 69X0 
0>X5 69X5 
68X0 68.K) 

6480 64B0 

61 JO 62X5 
60X» 60.10 

5 Bzs saas 

5830 58.30 

58X0 58X0 


23X8 23.1! 
22X9 2232 
2267 2269 

22JB 22X3 
22.15 22.17 

22.10 21.95 

21.96 21 J* 

21X7 2160 
21X7 21X7 
21-47 21X6 
3135 2138 
21X3. 2132 

21.18 
21.11 
21X6 
21X2 
„ 20.99 

21.10 20S7 

21.11 2036 
20.97 


-23 

—2* 

—23. 

—25 


+54 

+56 

+56 


—35 
— 3D 
— X 0 
—X? 
+X2 
-XI 
-X4 


-A3 
— SI 
+.11 
+X3 
— SSI 
+ja 
—m 
—A3 
—SSI 
—SB. 


—XI 
—XI 
—XT 
—XI 
-XI 
— jn 
—xi 
—xi 

~v01 

—XI 

—XI- 

-XI 

-XI 

—XI ■ 

—jsn 

—XI 

—XI 

—XI 

—XI 


6660 641 
64-40 64! 

62X5 62.1 
*160 622 
*3X0 63J 
6750 67J 

*475 66J 

65X0 65J 

6430 646 
62.1 
61.1 


+J7 

+M 

+.13 

+.12 

+X8 

-.05 

—.15 

—JO 


Stock indexes 

SPCDMP.tajDExcCMEI 

S S-12 W,J « 

SffS «or 3KX0 394.10 A93X5 

3WJ0 ax is M wa - 1B 398.1a 

»mf5S^" DEX ‘ MV ' : E) 

WJS Star ilSS 252-?S 

»#.» JOT 2 8X0 TiRjn 215 

0030 2J75Q s^p 218X0 

§sl. Sales Prev teu. 

Prev. Day Open lnt™ W-5W * s 


393.75 +XS 
395.95 . +85 
MJ» +33 
40491 +.90 


217X0 +-45 

218X5 +^S. 

21930 +A5 

220X5 +-« 


Commodity Indexes 

Moody's a<7 * #J1 . (1 . 

Reulers 

bow Jones Futures ImS 

Comm. Research 21BJS 


CBT! 

CME; 

IMM; 

NYC5CB: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFe: 


Market Guhj 

Qijcooa Boom of 7—. 

^tobgoMercanllie eS 

Mercantile 

•wnsas City Haora ni 

Vorh Futures Em 


Previous 

99130 

U5U& 

123J7- 

21SJ4 
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law trades elsewhere, Via The Associated Press 


INTERNATIONAL HERALD TRIBUNE. THURSDAY, OCTOBER 33. 1991 


Page 13 


*fion*Sw Woe* 

I 


.sk 


P.'V. Vh l pg tMfc myn 'y^wtPM Of, 


ill 


11* CtfM IB- 


rj ^ : ' - 

Data $* • 

,:; : r . _ 

J * ’ - "i ”^58t. 

-• - 

^ on RoU-ljp, 

r . ... v ,T:! - it 

; , ... .7 ; ' \ -'-'‘'inaic 



*u±£uiu i2iks 

;■ -fra* 

• ' \r •*'■-- Il'TS^ 
* ’ ^ -•%■*» vln^ 

'•■*■* '• Sit®- 

' •■* - • •■•'■ 'i”.:r 

v »-bnSe; 

'• ' ■ •“-.*?- .'-r?.Tw 


> ADT Ad r 
I ADT n 
I AL Lab 
* am inti 

lp|s,B 

C 39* ASA 180 
39V. AtHLOfi 180 
9% AblHbl B Jfl 
6 J* Aonag 
m m AcnwC 
<S 53 Arucon 

%ssgr 

im Mob pf 
_ MV. Anna of 
14% 3* AMD 

Js&OT 

Mb M* Ahmons 

m II* Ainu 

H„i? » 

,u ^fflgEsr,a 

WVS BW AtaP 


4 h n i 

fcitf : 1 
IJ lb 1 : 'I 

i-u s ! 

.» i » 


19% 


.40 


100 8.9 
2J6 ?3 


188 117 

% i_2 

87 AS 



S^SSf 

. ._ AltoiC 
MW AUen pi 



14 

i.* 

38 

’3 


kxm 

r m MlmonT 
8* AMIO 
9* K> AMI 03 
«k IK. AMID3 n 
MV] 916 AMIT 
10 V. z% AM1T2 n 
Mi 0* Win n 

nw m ampi n 
43V. 29 ALTEL 
73* M* AJCOO 
Ilk Vp AmBm 
Ifki TOrt Amuse 
37VJ 17H AITHU 
mi i» Ambac n 
it i Amcos 

w* 9w Jffii 

sis »«a9 

ITw 5» ABrd Pi 
I HUMS ABrd pf 
U(k 24H ABMM 

’?* ’Si ACroln 
« 43V. ACvdn 

31* m AElPw 

W }S ARmfi 

43* UW 


II ' Mk AGTT 
31* ZIMt AHIIPr 
33* 19*4 AHerll 1. 

,13 1 

IMk SJOT rn 

UV. Mk APrac 
«Vk Wti A Pram 
mu Tn AREd 
9 S AmRtv s 
3Vj Va ASB 
M * ASB pi 
4U Ilk AShfo 
tth 11k AmSTr % 
4BW 39 AT&T 
liTk 5* AWklB 
23M 12* Amwrr 
17 13V. AWM pr 

17 13V. AWa Jor 

tVi 5 Ans Han 
WVj 5 Amikcb 
«•* M* Am rich 
47W 31* AmtfWi 
3 Hm viAmnD 
13* BVj Aimrtok 
55 Vj 47 Amoco 
SSU 30* AMP 
9* 4* Am pen 
9 3% Amrc 

«M M Amroo 

S5l^S53ffi n 

■ _Wl Anocmo 
I Anoffirs 
' Anakn 

Anitmy s 


M I S3 20* 

l» S329 S" 
’ I*?" ??* 

S 27D Urv 

» 24 



“5 “H- «... 

,»* 9* 9lc — M 

WV> Iff* 10* _ 

| k&* e . 

4Jk ■ Bto + * 

1 T" » 

& % AXIS 

«> 48* MW - Vi 
JC* a W: 

U 13* 14 * * 

5 4* 4* 

6Vj AU 6*— Ik 
>4* K'.'l 35* - * 
«»'<• l«'k 19*.» - Ik 

ifc its: .j" * » 

17 14* 17 - rt 

U* 10* 11 
43* l»i 33* + <k 
3* j* 

3741i JJW * I* 
8* 7’.k Bn ■»■ n 

*■« lAW IM« - * 

® 

sss se s% + ^ 

' fi* zov> jo* — £ 

.S'* .25'“ - 2 

W* S* 984k ~ k 

1%. £ 

* 34V| 24* - Z 

* M 20* - * 

W 34* 37 - Vk 

'•« 20* 21 

s &k s = a 

S* ^SSikti^ 

35 34* 35 — W 

«V» 42* 43 + * 

20* 28* 30* 

23V. 22* 73* I 

20* 22*4 3* 
39* 31* +2 
II* II* * * 

sa aft-* * 

33* 33* 

3* 3* + * 
43 * 41 * — * 
9* H 

?_* 9* _ * 
9* ** 

9* 9* 4 * 
W* 10* - Vk 
V* ID 

9* 9* - * 
10 WW ^ 
31* 38* 4- *k 

Hw'felVS 

ii* i? + * 

K* 15* 

S*V» 54* - Vi 
101k 10* - * 
Ml 18V* - * 
ID ID - * 
34* 24* - v 4 
4T 42 7 1* 

130 1W +11^ 
S-a n* 4- * 

19 If* + li 
18* 18* 

Tv. 7* _ 

43* 44* 7 & 
11* 11* 

18* If* 7 * 

36VU 27* 7 In 
42* 437i 7 * 

.Ik £& z 

ID* IS* 7 * 
2«Vi 30 7 Vi 

an* 30* 7 'k 
73* 74* _ ,- 

85* 88 73* 

ItfVi IIP- 7 Ik 1 
UTA 10* 

HVk *W- * 
40 43* 7 W 

13* 10* _ 


U Monm 
mg" low Star i 
371 . 27* CBI » 
1M* 130* CBS 
!* * ccx 

'& LW 

J&M&fUar 

Sr,gESib2m 

m:w 

9 Vk 4* CRI IMI 
1JW ID* CRI Lla 
** 8* CRSf 
5S* J»va cs* 

34 lA CTS 
19 * Id* Coe 5 
«! ’ll cv BE I 
2JH »V Ctrfwrs 

^ %£ M n 

fijSSBe 

JJW }?* Conor 
24V. 14* Cow or a 

£ XtzE 

27 W 173. Cofmol 
;* * Canon 

',. * CmsR a 

B»Vk 48* CornoSB 
30 is Conpc a 
I* Vp Conu 
sm*3«. coocin 
□44 34* CopHM 

ID* C OWl’ m 

38* A* cSfrtle 
17JV 8* CorlPls n 
10* 41k CarolcP 
21 M* CoroFI 
49 * 42W COfPw 
54* 34* CorTM 
5* 3 vi Coralnd 

’4 46* 3hW| M 

^ rte 

15, r-u cotMvs n 
57* 39"* caters 
17* im cearFr 
34* 25 Cenlrl 
1»* 15 CaniEn 
41 19* Conlex 

58* 41* CutfoW 
28 Vi CpnHud 
45. S* CnLaEI 
1»*k U* CCMPw 

JR!5P“f8W 

{wjgggfl 1 

JKS ^ SSn" 


•U 197 
184 59 

•2 12A 
Mn at 



S* 


Sh 

i DQi titan 

71 1107 30* 
. 527 IS9!i 

:4 A 
'i ,2 ^ 

11 3274 51* 
T» 

Vltf 93 
20 11* 
IfW 82* 
29* 27* 
441 1* 

44 lTS 
.. 79J t* 

14 1413V 55* 

3 eS ft, 
u 7S i«t 

W 1753 47* 


Low 4 PM Cnot 


3* 

ilk 

a.« 


064 .. 

■14 J 
AM 119 


128 14 


»l* 

7Vi ... 

31* 9* 


craHou 


ISO 43 


51* 34* ChU Pin SJB lj-2 ; 


23 » 

in mj 


27 17* Ctef (HG 

2H« H Clw BfH 
». 33 CJjse pTI 

£Si , i&8S%d 

45 * 25 01 Bi pf 

42 * 32 * OlBk M 

»* 4 * &B P«C 

77* 17* ertfi do? 

36* li* ChWctc 
23* 12* ClHPfe 
80 Vk 4 1 Ctievrn 
144 KO QUMN* 

36* II* Sill* 

48 Vi 17* Chile Tel 
53* 247] CMnufa 

st-^gsee 
gfeiffigsan 1- 

sn&m 

1* * 

35*31 

25* IT* C Mm Bel 
34* 77* Clh&E 

SI«S 42 CMlG D4 
104 93* ClnG Pf 

| MB 93* C Britt pi 
' 104 * 94 * r - - 

IS* 8* I 
4* 1* I 

tT 9*$^ 

17* ImS ciiIwp .... _ _ 

41* 4i» ritep pr *jb i9l» ^ 


14 



.30* 30* - >. 

IS*Vi !»"• * Wk 

n ik “'k ♦ * 

7* + * 
iW - Ik 

Sift + 2* 

24* •$& * * 

3* 3* + Ik 

91% n% - * 

ZO* 34* - ft 

ffijc i 

Ik <*- Vk 

J5* 5 5ft 4 * 

2SW Sft 4 * 

1^7 «♦& 

47 47ft — V« 

li ^ 1^ 4 ft 
21 Mfe SA. + * 
37* 30ft 31 -1* 

’1 T 'fc-'l 

*3* ^ ! 7ft + ^ 
7 4V. 7 4 * 

** ^ ^4-vl 

* *« H 4 Vk 

76* 75V. 76* 4 * 
16* lk* 16V. 4 * 
*8 ’* *66- l<B 

.* 480 404 44 

48 SO 4 1ft 

26* 27 4 * 

M* 34 4 ft 

'<8 * — 9» 

Wti 35% - * 
10ft lift 
5 5* 4 * 

30* 21V. 4 * 
49* 49ft 4 1k 
58* 50ft -1* 
4ft 4ft— ft 

1* 1ft + Vk 
lastt 5B8 4 Ift 

39 29 34* 39 4 Vk 

78 18% 17* 18V. 4 ft 

74 9* 9% 9* 4 % 

SI 47* 47* 47* _ 

U >** W l » 14* 

29 32* Sft 32ft - ft 

M 18ft IB 18ft 

27 38 37ft 38 4 Vi 

a SOW 49* 5Mta 4 Vi 

27ft 27% 77Vi 4 * 
94 43* «% «■ . - ft 

S3 19* 19* If* 4 * 

I I 20 19* T9 Ik - W 

9 30ft 30 30% 

14 Uft 13* 13* - <1 

H Mft 29* 30* 4 'k 
H 25* 25* 25ft 4 % 

<3 101a 9* 10 4ft 

7 Oft Oft Sft _ 

n 7ft 7* 7V> _ 

JO 19Vk 18* 19 - ft 

2 51ft Sift Sift r % 

77 41% 41% 41* 

S7 mi 27* 37* 

If 26* 25* ‘ ‘ 

13 34* 34* 

w 24ft 24% 26*- Ml 

U 3* 3* 9* 

W 34 23* 24 4 % 

SI 25 34ft 34* 4 ft 

□ ia * *■ - v» 

70 44 43* 44 + Ik 

n 42% 41* 43% 4 ft 
>5 9 I* 9 

M 37 *5 ft 27 4 * 

a u* uv, in, 4 *, 

U 22ft 23% 23*- la 

if 75* 74 * 75 - ft 

Tu 144ft 144ft 144ft 4 ft 
153 32ft 33* 32ft 4 ft 

41* 41* 

39* 40ft 4 ft 
7* ■ 

36ft 26* 4 % 
14% 14% 4 ft 
38* 31 

11* I?* * 1* 


13 WRIT' . SIS 

QM? Low sioo n i» via p^ lop.- Hion 


5 KISS?" 

Is % 

11* Sft Estrlne 

32* TO‘1 Etltvl 

13ft 7* EwoFd 
9Vk 6 EurvsrtiHJ 
34 37* ELrel n 

61*« 47*, E«Hll 


,.M 1«J 
IJ4 39 


36 Vt 
23 73 J* 

IS 38 39* 
1* 3V A'k 
17 llOu 11* 
14 1122 2b* 
„ 133 Ufa 

. 3* 6* 

8 1158 33. 


. 17 Monw 

?n. Cxy | Hint! ipai Sims 
3* 7* _ 30 inlAtu 

7* 2* ... 1 1_»* 92. 1 Em 


39* 39* - ll 
6% »'a 

11* II* 4 ft 
26* 36* 4 % 
II* tT* t % 
6la 6% 4 ft 
37% 33 


JjaS 44 IJ 964 7 61* M l ft 61ft ft 


304 10.9 9 


3^ 


m 


S 

360 »S - 


'St? 

#7 i 


15 



41% 
40* 

a 41a 

>Jt* 

S AT „ 32689 17* 

a 1E4 ia 

21 1157 29% 
- ~ 1 16 * 

75 35* 
373 21% 


II* IT* 4 1* 
16* 68 4 1% 


Sft 7 4AI In 

S0% ZS* FMC 
10* 5* FMC Cd 
34* 77 FPL GO 
42% 11% Foot tr s 
id* 5% FurCa 
41 34ft Fpirt M 
1% ■% U | Fair Id 

29* •* FamDIr 
13 tft Funnel 
Bft 2* Furon 
IS* 7% Ftninc 
10* 5* reden 
44ft 79ft FrtEan 
,11% 58ft FdHmL 
rnk 10% FeOMPO 
64* 76* FBUMM 
32ft 14* FedPB 
All 31V. FPao of 
31 17V| FedRItr 

30* 18% FdSon s 

S ft 15% Ferio 
5* F Merit 
8* S Rltnk 

3* V* vlFunni 
3o% 14 Finont 
11* 15% FalAm 
14 9* FiBkSv 

78W 29* FBS.S pf 
FOSS DlX 
8* 4 F Bps IF 

10* 7% FUOSSt 
33 Mft FrBrna 
3* *1 FCqpHd 

38* 13* Fficnk: 

40% 29ft FOl op .... ._ 

05 41 FOl pfg fcOOB 94 _ 2 

48V. 3Bft FIChl pf 3.7S 7.9 _ I 

7b* Z7V> F-.iCh pfOZJO 9.7 .. 710 

V/i 1% FCrvIfc . 1 109b 

34 317 FChrB pf _ li 

341k ,7* FFB 1.70 <0 9 1336 

28% 16* FFB pfB 2.15 U . li 

77* 24* FFB OIF . _ 41 

J* 4 FF.nFd .1} 1 j5 _ 113 

47* 14% FIFnMa 100 J 14 1935 

OVi 15* Flnlsle 170 4.1 _ 1278 

77% 16% Flnm pi 3J7 9.9 . 4 

1* % FITOIA _ _ 906 

34* 30* FI in pfB Jane 10 7 _ 


130 ..'ft 
miu 5i* 
73S 6% 


40 

30 

M 

M» 

iJS 

180 

2JI 

IJ3 

54 

M 


.50 74 - 

,J7f ll is 

|J8 At 
3)7 IS 
243 9J 


34* 

J9W 

6* 

3fft 

205 

6 % 

8* 


90 10.7 
1.70 17 2 
.04 .1 

7-00 76 


527 
16 
964 
187 

_ _ 858 

. . 316 . = 

III is 3491 1091k 107 

LB . MU IS* ■ 

I V 13 10447 67% 

36 17 315.' 37 

58 _ 545 49ft 

7.9 71 373 »* 

78 Z, 3SM 27* 

1.9 _ 2JI3U m. 

360 ,51k 

J4 7ft 

.. sSil 31*% 

9 414 9 
13 IDg 

_ 597 
_ ITS 


7* 2* t ’k 

51 Pa 51% + 1% 

_6'.a A ’.a — ft 
34% 14ft - * 
39 39ft ♦ % 
6 * 6 * — ft 
39 V] 39W 

38* T&DZ 
«W b* + % 
.8* + * 


; w 

II 1259 


II* lift 11% 4 ft , 
4* ** 6* + ft I 

381] 3 »ft - % 1 
07 Wft4 3* 
IS 15* + 1 
60% 63% 4-3 
36 V. 26 % - ft 

49ft 49* — IV] 
19% 19% _ * 
76* 27 4ft 
31* 33* k- 1% 
15\k IS* t la 
r* 7* - % 
Vi Jj- '•% 
30% 30* * Vk 
37ft « + ft 

22% 73% 4 % 
27* 77* + V. 
so* so* 

8 * 8 * „ 
9% 9* + it 
39* 77ft- J* 

“TI 'fk— 'ft 

26* 36*- ft 
39Va 39% +■ % 
63ft Uft _ 
47* 47* + ft 
K* 74% 

T 7ft 
4Tfc 5 
TfW 39* 


93'. OS'a iniFiau 
34% S* I Came *, 
lift 71 ft imMUt « 
tt 1 , 45 V> InfPaa 
19% Hint inilRac 
25% 4* iniRecr 
23 W lift intSfliP 

10 U* intSpci n 
11* a* it crp 
17* 29% InlpbGP 
a* 1* Intjrtn 
33% M -. limiPw 
78ft J4% lop* pr 
74% I5W mirtcn 
48'k 24 ionics 
2S’k MV I0MIIC 
11* 24ft IB0KB 
AH Aft ifisntn 

IT* 9% IhjJv 
19% 7* 11*1 
47* TOW I hr! pf 


*■ 5 IB? 2% 

37 ;t 453 79% 


1.18 


064 

338 


171 0.9 

188 59 

J3e «J 
I.18k 17J 

3-37 74 


Tw 

Slo 

416 

77 

Z7Q0 

100 

int 


n* 

23% 

:«* 

TTk 

ft 

33* 


V 

151 111 
1»U 11* 
26 8 
99 V* 
559 18* 
33 46 


ST* 7* FIMI55 
9* A% FlPIHI 
79 11* FsIlIC 

50% 38% FIUC pf 
TTVs Aft FUnRI 
35* 14* FM/aB4 
3JW 1J% FtlFcO 
4BH 22 F Irani 
90ft 73ft Fitnr PI 
30* 23 FlWiPr n 
7A% 9 FltMars . 
34% TOlfe FUN pf 
Uft 24% FlfNr pfB 
30% 1A* FlektEn 

SI* 39'A FlaEC 
45* 36* FlnPre 
17>9 11* Flower 
MV 31* Fluor 
37ft 17% FOOIOC 
5ft 3* Finnic 
37% 25 ForOM 
14% 11* FiDeor 
34 17% FosiWII 

lo* 13* Fovnvr n 
10* P-4 Fiona 
9Vi oV. FrUAul 
9* 1 FrkPr 
43% 73* FncRA 
7* 5 FrVUnv 
17* S% FdHoiv 5 
3b% 13ft FMCG 
47% Sft FrpiMc 
5 J* FI* RtrvT 


JO 12 29 448 


Mb 73 
1 IT 19 
443c 93 
1 000 114 
1-34 38 


_ 167 

13 1915 

A 4* 

11 ia 
8 ILL 


71* 

77% 

50% 

AW 

9* 

ft 

26% 

39% 

Of 

47* 

15% 

r* 

2% 

77* 

a 

44% 

29* 

23ft 

1 

31% 

9Sk 

8* 


8* 

34ft 

Sft 
40% 

- 90* 

- 1BD2U 30% 
_ 2918 22* 

- 1 3i 


2I4 


4 TO 


929 

im 

J99 


it 8 


■9 IS .46 


13 


las 

.54 


._ 383 
30 729 
23 1949 
11 III 
54 

5.9 „ 9978 

7J _ 44 

12 20 1016 

Me rj Z ifa 

» 10.7 _ 81 

Jl 9J . 1 36 _ _ 

■4b la 18 19S2II *5% 
.95 RJ - 770u 7% 
.. 18 31 10% 

1 .10k U 36 747 35* 

t-SOO 16 a ,336 <7% 
1X3 5 37447 5* 


77* 

g5 

44* 

43* 

44% 

13 * 

4% 

sr 

74% 

15ft 

a* 

v* 

a* 


37* 19% FMRP 2.40k 94 It 458 25 
25* 15* Frtrins ZJpf IIM 10 39 24 
17% ilk FruTri n _ . 19uou rr 



IS* 35ft 4- * 
2D* 21* 4 % 
34* 35 4 % 

49 4V — I 
103 MS —1 
in* H> 2 % + Vk 


34% 18ft 

16 )0ft CHyNf Mt _ 

IT* 6% CWrV .10 14 

37ft 30% CtortE 
73% 9% OtrytH S 
9* 7ft ClemKIb 
Mft 181k 


ft 



JO 1.9 U 1031 
1 J2 34 60 17869 

* 32 Ti l 

l3 7-7 _ 

TJS 7A _ 

** I 36 *7 

340 SJ 13 2109 
128 li It 103 

_ _ T7 1* 

Si 15 476 13 
Jlj 17 <B£E 5?5t 
30 «W 51% 

..It 

_ 33 731 n* 

144 4J lB 1/3 33ft 

_ 18 15«S Sw, 
M 1.0 35 lp7 31% 
_ _ 1356 9% 

B U IS n 35* 

1.T2 U n ^JU 3* 

_ 18 189 31* 

44a aj> 51 125U lift 


48 

2J0 

144 


* 

ft ft 4 ft 

1* J* f- * , 

S5S5rJ 

Aft Aft - ft 
22ft 22ft- % 
TAft 14% - ft 
17 17 

a a-* 

61* 67 - ft 

34* 35ft f * 

1 I - * 
13* 13*- * 
51* 52 — ft 
51* SI* + ft 

7* I* + ft 
3* 4 ♦ * 

19ft 19ft 4 % 
Elk 33* 4- % 

3SW X* Z' 
9ft 9*— ft 
35% 3Sft + * 
54% 55% 4 * | 
lift 17V. - ft 
33* 33ft- % 

11 lift + % . 
E% 37ft 4- * 



_ ZlOO 11 

_ _ zl20 1«% _ 

93 _ ZlOO IOTA WJW. 101% - * 

18 — 458 9* 9ft 9* + ft 

_ ~ U 3ft Mk 3* 

— — 402 ft %■ Va 

4 19 1711 23% 

- 19 tO* 34% 

_ -33779 11* 

- S5C> 

64* 

23U. 

17% 

7ft 
23* 


«* 
38% 
B3W 

7* 

6473(1 67ft 
2570 12% 
- 571 16* 

9 is ,ts 

Z ’So ia* 

83 - 267 8% 


Iftf 

IP 


. AnPw pi 
AppUta 
Aouorn 

I ArfP pf 6JBe 94 

Arkhi of 
- Armco . 

Armc pf 
Ar me pf 
Arm* 1 


67* 41ft FundAm 
13* » Fuoun 
3* ft Fur Ban n 
4ft ft Furs pf 
Uft 10* FulGkT 


_ _ 12 * 

48e _ 6 UO 65* 

■36 28 _ 41 WU Igft 


7ft 7* 

41 la 43% *-251 
78* 29ft + % 

37% 77W - % 
9% 9% — * 

7ft 7ft - % 
38* 78ft * ft 
50% 50% _ 

ew 8* - * 
U 34ft 
a a - % 

47* «a el* 
90* 90* 4- * 
29ft 30ft 4- ft 

2?-! 22* - ft 
34 34 - % 

77% 77ft — * 
37% 13*4-1* 
IS 3Sle 
47ft 43% 4 ft 
41% 43*4- * 
44 44'* 

13% 11* 

44* 44ft 4-1% 
22* 23* - Ik 
8* 4* 4- ft 

77* 37% + * 
15* 15% _ 

34 34* - * 

15% 15% - ft 
S% 8% 

9% 9ft - * 
B'-k a* - la 
81* 45ft 4- r«5 
715 7% + * 

10% Uft - W 
34* 34ft- * 
41% 42* + * 
5 SSk + * 
74* 34* 4- * 
74 24 

II* 17ik 4- * 
65* 65% 4- * 
11 11% * 1* 
ft ft — V« 
ft ft - ira 
12* 17ft - * 


401. 70* <3 ATX 1.20 
53 13* GATX PUW 

197* in r.EICO TJS 
7ft * GEO 
A* 2*4 GRC IM 
lift 8ft GT Eur n 
33* 77 la GTE 
37% 77 GTE Bf 
171k 14* GTEFI Pf . 

18 14* GTEFI pi 1 

1 71k 9* Gooell 
* * GODCll rf 

28* 19 Gmioir 
Ala 7% Gokraa 
II* 5* GatDb Pt 1.70 160 
6 7ft Gojhou 
4 7 30% Gannett 1.24 

<8* 11* Gw s J7 
26 73* SinrdE n 

uu 8 Gem 11 C 
13* 11 Gcmll i 
17% 5 GcnCra 
35* a* Genetnc 
76* IS* GAInv 
28* IB GCmm 
34% 18* GCIn Pf 
3* I* GnDdfa 
50ft 70% GnDyn 
77ft 50 Gen El 
9* 3* GnHoAl 
lev* 9 GnHous 
64* 41* GnMill 
44* 30* GnMmr 
50 43* GMot Pf 

64 55* GMot Pf 

54* 31% GM E 
21 15"j CM H 

43* nit GMot PT 
Ul: II* GfiPdva n 
26 M* GPU a 
TOT* 75* Geld Re 
52ft 33% 9n5Kpil 

jgJJ 

4* I* GhRod 
45% 34* Genu PI 
24% 5>- GnGull 
27* 25* GuPw Of 2AJ 
28V] Hft GaPw Of 230 
77 9* GaPw pf uo 

77* 73 GaPw Pf 781 
1% 19% GaPw Pf l.92e 
lift GaPw pf H7e 


3 188% 4- * 

. I “»« — >-B 




13% 

_ . 11 * 

_ 64 1747 34* 

1-BAk 69 _ 7 MU 27 



4P3u 53* 
298 5* 

233 IB* 

13 17 Mt 

„ 12 3670 23* 

& z 7? 2* 

BJ _ 53 3b* 

9.1 .. 98 27* 

_ 22 23% 

_ _ 694 34* 
VJ _ 24 28* 

95—60 78* 

65 _z24A50 91* 


3* 

. .. 9W - ft 

5 2 33% + * 

l‘k 31% - ft 
16* IA* 

17ft 17ft - ft 
9ft 9* 

Vo Vo - *1 

a io 

4% 41] 4. _ 

10 Uft * Vk 
4* 4ft — % 
41 41* 9 * 

45* 46ft 9- * 
28% 34*— * 
12ft ,3 
1312 13* 

11% 11* -9 la 
34ft 34* 

7A* 3A* ♦ 
70* 28* 

23 » 

3* 3* _ 

50* 51* * % 
69* 70% - * 
7% 7% - % 

13* 13*- Va 
bl 61* _ 

35* 35ft 
47* 47* — <n 
43 63 - * 

54 54* 4- ft 

15ft IS* - ft 
40ft 40% -f * 
1711 13 ♦ * 

75ft 75ft + * 
91* 93ft 4- I* 
57* 53W 4- * 

iB ,F-s 

7ft 2ft- ft 
41* 44 — ft 
32* 73* +, 
27% 27% - % 
77* 27*- * 
+ ft 


. 1BA 
15 2M6 
- 107 

a a 

13 iSu. 47* 

Bg? m 11 : 7^ 1 

BkNY LSJ 46 2* TIKI B* 

Srg3ISf?SkpS|| : J r 
^ S SSSPauML H ? iS 
2 fpIgMIiS! U - a sS 

§!: iSl St_ lira 


“ft 

19% 19% - ft 
g* g*+ * , 
47 47 _ I 

,15 115* + * 
II ,l'5 
39* 29* - 
29* + ft 



.5 


•; | $ 


i*o£* • ■- ^ 

.,vl . ..-J L*l; 

" -s'S .1 




fiS +fkl 


.. • ; : .-ff * 

. -t - if.-sf 



23ft 18Vt DPI. S 

73ft Uft 
34W 20ft _. 

Sft tl* SSS^ 
& 

Tl** I Dofpfpf 

10 * 5ft povWtr 

B % 44% DoyfHd 
ft soft dpL Of 
wft _Bk PaSot n 

sasSP* 

! dK/oI 
.j DelmPl 
53 00110/17 

mjsjas 

88ft 78ft DME pf 


S 33* . 

26* IH Deleter 
25% IPW 01ounU 

44* s* d tapper 
45 20 * choTcp 

Sft 9% DWiCm 

6* IW PjmkNY 
13* 7ft DftcCD 
139* B* Dhney 
5 1* Dlvrsln 

m 38 Da»-_ 

54* 44* DOOlRS 


73 I 
7.9 31 1804 


-ild? 

E L2» 10J 13 

48 23 11 
526 1X9 16 


,40 ll 


SSBSEn 


10* Dowmr s 

13* 7ft aravo 

K* 

11 9* 

r »«.- 

Sft 21ft Duo PfG 


lSftd 18 18 

78* 27* 27*- % 

19% 19 I9_ - ft 

'i x ^» + + S 

: : W s k _ 1 

_ _ U 10ft »% 10% - ft 

S 13 27S & r 64ft + 5 

D XT 2J» 5^* Sgft 5M4 + 1* 

74 39 IS 21 20ft jmc.4- * 

J.9 _ 3418 63ft 43* mt-1% 

IJ « 964 24* 24 3Mk ■¥ ft 
„ _ 410 * Vk IYO - VO 

IJ 19 14W 41 40* 40ft — ft 

_ 19 IT* 19ft 18% Sy- - * 

SJ 9 MIS 37* 32* 33* 9- * 

g i J yr »s s ta 1 

Hz 1 fi '-fcij 

43 15 716 30% 70 Sjli + % 

“ — “ 32* 23* .- 

41% 47* + % 

43* 43* - ft 

20* 20ft + ft 

3* 3% _ 

7% 2% - 

28» S*+ % 

51* 51* + N 
16ft 14ft - ft 
— 67* 64 + 1% 

1 

121 % 119*119*— 1 

— 2 2- 

f §5;iS 

7 % + * 

39ft- * 

53* 53ft + .ft 

24* — 


E7ft 16* HoncFb s m J3 ,5 14 >655 

I? S* \B$ iSa S5 - J 
2 


L i ?? ft g* 


A 24 3J96 171% 

a 5 n 1® ^ 

]4 14 K J? 


.... B% HmuOm 

15% 10* HtmtJH 
25* It Hanna 

H&’SWi. 

^s’sassB 

Ift .jVe HarSJ pf 

74* 17* Hartna 
60* 13* Hortev 
11% 4ft Harmon 


13% 5ft Hnrtmx 
17ft 13* Halt S« 
37% Sft HOW El 
27ft IS He- Ro n 

S2 3?*ra 

9 i* HithEa 
18% 17 HCR n 
41% 17* HttSIttR 
n* a* HeclnM 
34* 15* l-lelllo 
48* 31ft Heim 

4» Hot cuts 

43ft 33* Hrsher 
5b* 74* HkWfPk 

16* «i Hen cel 
14 V* HI La 

aussr 

31k HI Inca 
1* Hindi 



1% mIyiU 1 3 




3iVj 19* Durnel n 
16* 6* DVCMP 
14* B* PvpArfl 


43 IJ 31 OL 

k t ® q& 

% iiSLr 

leusraygHAjftg *% 
— * •» * 

T/ft JSw +1 

ISf is? 

jb 

¥ i% + * 
.2 1%+S 





... »* 

Bu 17 

14 ,380 21 ? 


- - I 12 i ft 

LAB IB ,7 M 4lft 42* f.* 

_ 34 1053 49* 47* 49* + 1ft 

ftsllfis*’* 

5ss il r ? I ss m s*: * 

*“ A ii .s z S t * ! 

r z ”*1*5 1SS 

? = Su a - e a--' 1 





Sovr lit SJ 98 3844 29ft 59* W* - 



4% ... 

39ft 40ft 4- ft 
9% 9% - 

12 % 12* + ft 

1% IV. - 
77* 77% 4- % 
19* 19* 4- * 
44* 4S 4- ft 
61* Alft— % 
17% 12% _ 

30 31* + * 

34* 34* + % 
A* - % 
Sift 4- % 
71% + ft 
S* + ft 
,6ft + > 
8 - % 
7% 2% 

35% 36% + * 

£ ST? 

Vi to . 
71k 7* 

17* ._ 

si* + *5 

0% ^*- S 
ft 6ft 

SSft + % 
_ IB* - * 


„ m> mm 346% 746% -2ft 

§ J 

if J44JU 


45* + * 
2TA 27% f.'v 

ilia 


Si 

7* 

7ft 5 HlYdPI 
SV* 32% HltlnBd 
3* * vlHUD 

49* 28ft Hlllon 
100* 77V. Hitachi 

6 J* HoAim 
57* 18* HomeD t 
z»t ,1* Hen in . pi 
7* 7* HOrneSn 
ru Ik HmeFd 
9* Me Hniepbi 
19* 13* Hmsrkk 
* * HmilaF 

24* 17* Honda 

sfissj'wrV 

(ft 1* HriHIt 
23* U* Hormel 
10% 4* Herat. 

*ft Mottiny 
29* IB* HouoM 

41* 17* Hour b k 
«3 15k Housint 

spi. X* Homt 
10* 9* Hold 1 

13 ,0* HDIHT 

40* 34* Houlnd 
1% v* HOUQR 
11* 6* HudFd 
70* 9 Hvtty.s 
13* 9* HuotlSp 
35 25* Human s 

17% ffl% HURfMI 

3 K , S’* W 

13 9ft Hypm 


rnn 

01. 

17* 


— 2rf 20 628 41ft 
-SO 1/1 75 2901 51* 
■44 17 26 « 12 . 

— _ 38 9* 

_ - 70 25 10 

.151 - — 1119 2* 

-54 1U — 272 5 

■60 IIJ - 536 5ft 
lli _ 54 6% 

... 126 _ 281 7% 

M 1,6 _ 76 7% 

SB IS 26 38 59% 

_ _ 67 1 

130 Z7 26 ,314 43* 
-BOe 1.1 19 Ip 76* 

.13 3 £4 7136 56* 

“ i * JS « 

iSe223 7 Sli 10% 



22 22* + % 

12* 12ft _ 
31% 77ft 31% 4-1% 

sT £* J*-, 1 * 

M% 34 34% _ 

l$ft iSk l*k. + * 
M% 16* ~ 

22* 22* .... 

18% IB 18% - 

11% lift lift 
24* 74 34 - % 

43* 43% 43* 4- * 
4* 4ft . 

'is "a * 

* “/O _ 

23ft 22* 23% 4 * 
45ft 44% a* - * 
8% 8* J* — % 

18% U* 18* - * 
25% 24ft 34%- ft 
2b* 25% 26 4-46 

a* a* so% - % 
7* 7% 7* 

17% 17 17% 

36 35* 35% _ 

lBftd I/* 18ft + ft 
12* 11% 12. + ft 

— 40% 40ft _ 

BU „8* — Vk 
17 17% + % 

38* 39ft 4- % 
11% 11*- ft 
34 34* 

5KSES*i!: 
g%g%=a 

40* 41% + * 
51* 51* 4- % 
II* lift - * 
9* 9*- * 

10 ID + * 
2* 2*4- * 

4* 5 
5* 5* 

6* 6* _ 
7 7* _ 

PJ. 7% 

59* 5J% + * 
**1% _ 

sasata 

^t.C 
20ft 26ft- * 
5* 5* + ft 

“to *- tai 
ID* »* 4- ft 

ms -2 

3^ + * 

% ’K-S 

19ft 19* _ * 
9* »*+ % 

1* 1* _ 
78% 59* + * 

10* 10% _ 
11% 11* + <t 

39% 

•*- * 

U% + % 

1 + * 



IBP 

,'Sf 


Ptl 


JG & its e 
60 33 IMC Fn 

11* 4* IMCO 
17* 14% IN Ain 
22ft 14% IPTImb 
IDCk 6* fPT 
63 42ft ITT Cp 
1K% 71% ITT flK 
97W 70. ITT BIO 
28 24% IdohoP 

3D* 9* IdAK 
79* 17* IlllCtr 
22* 13* NlPowr 
2SV] 19 IIPow Pi 
48* 37 IIPOW Pt 
MS* 93 IIP* 0iP 
46 3S IIPOW Pf 
37ft 37% IIPow pf 
52 3«ft IIPow of 
69* 39% ITW 
131* 56* imeero . 
41 imcara *1 


60 4J 700 7063 U* 

.13 - - V 2ft 

g - 8216(1 W] 

7 89 78% 

17 1579 48* 

Mi *5 l i M - -» 

Mg U6 7 

JB 9.1 10 

1.73 311 B 

(mu. 

UO Si . 

1-86 70 15 

II 


ITS 


SB 

55* 


Me 9 

704 8.4 

4.12 L7 
ftfl U 


n 

454 

1672 

^3 T 

13 158011 79% 
_ 7799U 27% 
- Z2S0 74% 


lift 14 - * 

5* m _ 

17* 17ft 4- % 
21 * 21 *- * 
8% 0% - ft 
57ft 57% -9 * 
95* 95* + 1* 

saliva 

15* 15*- ft 
79 2MA + * 
22* 22* 4 * 


: M 


- BIO 47V] 47% 47% % ft 

- 270 IK* 100* IDO* - ft 


1J» 


17% 


Imolnd 


« ga ic *- 


3b 23% inco i.ei 

iS^l^Sirn p, 

12ft " 


17 15 
Si 17 

l"j ° 
LA - 
L7 .. 
Li 17 
■77e L7 - 


45* 45ft 45* + ft 

35ft 35ft 34ft + ft 

5300 50 S? 50 

3« 47 ASft «%- * 

i6?ium% lam m* 4-Hf. 
3fu 41% 41% 4fft + ft 
90 13ft 13% 13* 

i3& pa Easr'* 

194 14* 1W. 13% - * 

14 25* 25 251k + % 

2 36 ZA 76 — Va 

119 25ft 25 25* * ft 

9 8* 8* - * 


IndlEn 

lElKlafi^ '?* ? ! f m C 

4* i»w. - - .S 3% ^ 

- - S li - ^‘* Km 

8 AS 

37 15% 

15 % 

33 4 


4* . 

J3ft 5* imetanl 
T% * uifioa _ _ 

17ft 4 * InIRFn , _ - 9 

31% 16* ItcpSe 1.98 9.7 _ 

16 14ft IdlCAOln n 60e 3.9 _ 
,5ft 15 InttJJMU n « - 

Dm 'mvlinlwr - _ 

SV. 7% I (It r Ike _ 11 


15* 15* - 

70ft 20ft 
15* 15ft - % 

,s a ,s 0s=is 

3* a* - % 


»* A JHM LP 
23 121] JWP 

io* 6* Joocpcn 
28* v. Jams* « 
9* A JQfcortc 
39% 18% JBiver 
44‘.4 31* JRvr pf 
45ft 34le JR.r of 
4ft )% JtlMWl 
13* T% JPOTC 
541* J7ft Jeff Pi 
24ft 27 jenCr n 
471] 40V. JerC pf 
ialk 27* JerC pf 
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Industrial furnaces... 

use less fuel with Ametek's 
electronic system that pre- 
cisely controls fuel- air mix 
and usually pays lor itself 
within four months 
For current reports, write 

AMETEK 

Paoli. Pennsylvania 19301 
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ArctlcAlska 

Baxter 

BrakenHIII 
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chief ov 
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I mi Pa per 
KLM Air 
Lvdols 
NIAusIBI. 
NorSlaPw 
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Pafasfi o 
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USLIFE CP 
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GrenryRhfi 
Muoilerind n 


AMEX Wghs-Lows 


MEW HIGHS IB 
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Bowmar Ins 
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IGI Inc 
MotrMblA 
PS BusPk n 
fiespTech 


An-cooHM 
Granada B to 
MedProo 
WIRET 
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AmTr-kosc 
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MAVacne 

PmEnMf 
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GranodaFatxf HorvevGr 
Mom B TeloflRnch 
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Hwlylnf 

Modco Reach 

Orwmoo 

P*vtCare 

WescoFln 


GdVIdW 

Marlfarmn 

TnorEnov 


* 

i 
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AMEX 

WwbMsday's Closing 

Tables indude the nationwide prices up to 
the dosing on Wall Street and do not reflect 
late trades elsewhere. W a The Associated Press 
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Thin, Elegant And Portable: 
The IHT Personalized Pocket Diary 
Fits In The Palm Of ^bur Hand 




Eo>vk'f now/ii 
^ for your 71 

discount on a 
subscription to the IHTL 



Year after year — even at aperiod 
when diaries abound — the International 
Herald Tribune flat, silk-grain leather diary 
is the hit of the season. 

Ingeniously designed to be thinner-than- 
thin, it still brings you everything . . . including a 
built-in notepad with atways-available 
“jotting paper*'. Plus there are conversion tables 
of weigfns, measures and distances, a list of 
national holidays by country, a wine vintage 
chart ; and many other useful facts. AM in this 
incredibly flat Stile book that slips easily into a 
pocket 

The perfect gift for almost anyone . . . 
including yourself. 

— Please allow three weeks for delivery. 


-JtcralfcSSribune.- 


Karen Diet, Special Projects Division. 

181 Awe. GL-de-GauDe, 92521 Neuilly Cedes, France, 
or lax to: (33-1) 46 37 06 51 

Payment is by crafit card only. Afl major cant; accepted 

(Please note that French residents may pay by check in 
Frendi fiancs, at tbe current exchange rate We regret that 
checks in other currencies cannot be accepted.) 

Please send me 1992 IHT Pocket Diaries. 

Price indudes initials, packing and postage in Europe. 


And, as an added bonus, V*' 
you II receive free issues - 

52 free issues for a * 

12-monlh subscription ; 

26 for a six-month 
subscription. See the 
below for savings and rates. 


>v 




WCail us loll free: 
France: 05-437 437 


• Rich Node leather. 

• Gilt metal comas 

• Measures 8x 13 cm 

(5Vtx 3 in). 

• Quantity discounts 

are available. 
•Plenty of space for 
appointments. 

• Week -at-a -glance 

format. 

• Personalized with gold initials 

(up to 3 at no extra cost) 

• Includes a removable address 
book. No need to re-write your 

mast important phone numbers *— 
the address bode will fit right 
into next year's diary. 



I - 4 diaries 175 FP (U-&S29.50) each 

1 5-9 diaries 165 FP. (U.SJ27.50) each j — r— i — i 

10 -19 diaries 135 FP. (USS22SQ) each • JIM 

( or certified mail: ^ w ® sterB ^ 

Bease charge Co my aedt cant 

| Cl Acoea C3 Amcx pEnnyard ODinen DmhuOkI CH Visa 

| CaidNa 

I Exp. date 


INITIALS 
op so3 perdiaiy 


Notepaper she&sftionthe 
back of the diary — a 
simple pull removes tap 
sheet. Refill sheets included 


Giy and Code. 


31-10-91 
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Soviet Grain Harvest 
Fell by Nearly a Third 


' . Reuter} 

MOSCOW — Hie Soviet grain 
harvest plunged by nearly one-third 
this year to 165 million metric tons, 
a spokesman for the Soviet State 
Statistics Office said Wednesday. 

The. figure,' which includes pro- 
duction from the newly indepen- 
dent Baltic states, compares with 
last year's gross harvest of 237 mil- 
lion tons, of which' a sizable portion 
was lost in storage and distribution. 

“Excluding the Baltic states, the 
total would be 160 million tons.’' 
the spokesman said. 

The tew figure is expected to 
aggravate food shortages this win- 
ter. but its impact should be partly 
offset by foreign food aid. 

President Mikhail S. Gorbachev 
has asked for 5 10.2 billion-worth of 
humanitarian aid this winter, much 
of. which has already been pledged 
by the European Community, the 
United States and Japan. 

The statistics official could give 
no final estimate of state procure- 


ments of grain, which are vital for 
maintaining food supplies. “Pro- 
curements are still taking place," he 
said. 

The Soviet news agency Tass 
said last week that state grain pur- 
chases through Oct. 21 totaled 38.5 
million tons, hair of what the gov- 
ernment needs and 26.3 million 
tons lower than last year. 

A Soviet parliamentary deputy, 
Alexai Emelyanov, wrote in the 
daily Komsoraalskava Fravda on 
Wednesday that the harvest was 
lower but did not necessarily mean 
hunger this winter. 

Mr. Emelyanov lamented the 
fact that the Soviet storage and 
distribution system was incapable 
of processing the entire harvest. 
“Losses are great even in normal 
years, and in productive years they 
are even greater." he said. 

Last year's bumper harvest was 
reduced to 218 million inns after 
processing. 


Frankfurt Sets Bourse Data Service 

Reuters 

FRANKFURT — The Frankfurt stock exchange is launching an infor- 
mation service to integrate price data from all eight German exchanges, 
news from a national agency and a trading facility by the sun of 1992. 

“The idea is to unify data streams and offer them to users os a single 
package, said W enter Waldeck. management board member. As well as 
the information, the exchange will supply computer equipment needed to 
teceive the service. 

“Ticker Plant Frankfort is a first step in the direction of a technical 
unification of Germany’s bourses," Mr. Waldeck said. 

Currently only the Hamburg exchange has agreed to offer operators its 
price darn via Frankfurt’s system. Talks with Germany's six other 
exchanges are continuing. 

COMPANY RESULTS 


Revenue and profits or 
losses, in mfl lions, are in 
local currencies unless 
otherwise indicated. . 

United States 

Arm co 

3rd Qtwr. mi ltie 

Revenue M 41X10 

Nel Lou 26.90 XM 

9 Month* 1991 1W 

Revenue 1,190. 1.320. 

Net Loss 9SJB aim 

Omrster 

3rd Ouor. 1991 1999 

Revenue 7.500. 4J0D. 

Met Loss 82-00 214.00 

9 Month! 1991 19M 

Revenue 21,100. 22,979. 

Net Inc .|Q)B92 jD 37IM 

Per Share — 0.17 

a: tass. 1991 nine-month net 
InchJd&s toss o* JZ57 million. 

Cooper Industries 
M Qwr. ltn 199* 

Revenue iflB. 1,550. 

Net Inc WJW 9X70 

Per Shore 0.76 072 

9 Months ■ Ml HN 

Revenue «na +550. 

Nel Inc ZMO 253J0 

Per Snore X09 1M 


Groce (WJD 
3rd Ooar. 1991 1990 

Revenue 1/30. 1.47D. 

Net Inc . 49m 4SJB3 

Per Shore 057 052 

9 Months 1991 1990 

Revenue CP7D. 43ia 

Nel Inc 138JOO 129.10 

Per Shore — 1 J9 ISO 


HomeFed 

3rd Q oar. »91 1990 

Net Inc lo>4857 lot 

Per Share — M» 


9 Months 
Net Loss. 


1991 1990 

773.10 71 JO 


o: loss. 1991 warier net In- 
dudes provisions of S#S mH- 
tton. 


3rd Q nor. 1991 1990 

Revenue Mm 1,450 

Net Inc 11550 lalXUO 

Per Shore 0.90 — 

9 Months 1991 1990 

Revenue 4470. 4J30. 

Net Inc (OM 90.40 

Per Share . 055 : 042 

a: h» If9l auarter net In- 

dudes refund of 5X29.2 mlt- 
Bon. 


Sun 

3rd Ouor. 1991 1990 

Revenue 2.950. 1200. 

Net Inc (oHltO 2500 

Per Share— . — 074 

a; Amu. 1991 net Includes 
charves ol sas million and 
Jtas of SOU million. /PM nel 
Includes tass of S7 million. 

Toxns Utilities 
3rd Qucnr. 1991 1990 

Revenue Wi Mia 

Net Inc (0)7607 34470 

Per Shore — 177 

a; ass 

Travelers Core. 

3rd Ouor. 1991 1990 

Net Inc 6I.00loW*VJ 

Per snare MO — 

9 Months 1991 1990 

Net Inc 24080(0)306.0 

Per Share . 133 — 

a: loss. Neb Include losses of 
US million us. SSS3J million 
In quarters ond of Slid mil- 
lion vs. S5643 mflltoa m nlao 
months. 


Tyco Laboratories 

MQuar. »92 mi 

Revenue Tsuu 74170 

Net inc 2im 35J0 

Per Shore 046 079 


Buyers 
Seenfor 
Hugo Boss 


STUTTGART, Germany — 
Hie brothers Jochen and Uwe 
Holy are trying to buy bock 
their grandfather's clothing 
company, Hugo Boss AG, from 
the Japanese entrepreneur 
Akira Akagi. a German news- 
paper reported on Wednesday. 

The Stuttganer Zeitung said 
in an unsourced article that 
the ownership of the men's 
clothing maker would be re- 
shuffled by year-end. 

Mr. Akagi, who owns 63 
percent of Hugo Boss, was ar- 
rested by Japanese police in 
September on suspicion of 
forging bank documents used 
as collateral for huge loans. 

A spokesman for Hugo Boss 
declined to comment; ne said 
the brothers were on holiday. 

Although the brothers sold 
a majority stake in Hugp Boss 
to Mr. Akagi in December 
1989, they still run the firm. 
Uwe Holy is management 
board chairman while Jochen 
is deputy chairman. 

The Holy brothers, who re- 
tain 14.7 percent of the con- 
cern. say they are confident 
that business this year will im- 
prove from 1990. when the 
company had to write off 30 
million Deutsche marks (SI 7.5 
million) from its troubled sub- 
sidiaries in the United States. 


Dior to Offer Stock to Public 

Fashion House Following Saint Laurent's Steps to Bourse 


PARIS — Christian Dior will in 
December become the second 
French fashion house to be quoted 
on the Paris Bourse, following rival 
Yves Saint Laurent, company offi- 
cials said Wednesday. 

A spokesman for Dior's parent 
company. Societe Financier 
Agache. said Wednesday that the 
shares would probably be intro- 
duced onto the market through a 
public sale in early December. 

Yves Saint Laurent’s share flota- 
tion in July 1989 met such an en- 
thusiastic response that many Paris 
fashion houses dreamed of cashing 
in on their world-famous labels. 

But the Gulf crisis depressed 
share prices and created a climate 


of financial uncertainty, prompting 
Dior executives to delay their nota- 
tion plans until now. 

Christian Dior SA wfll be floated 
on the Paris cash market, where 
shares in smaller companies are 
traded. 

The Agache spokesman said 
Dior would increase its capital by 
1.06 billion francs (5185 million) 
ahead of the flotation by selling 
2.86 million new shares' at 370 
francs each to companies already 
holding stakes in Christian Dior. ' 

Dior, known for its ready-to- 
wear and couture fashion lines, 
perfumes and accessories, last year 
made a consolidated net attribut- 
able profil of 803 million francs on 
revenue of 6.4 billion francs. 


Continental and Pirelli Near Pact 


BONN — Continental AG and the Italian tire 
group that wants to take it over, Pirelli Sp A look set to 
agree on cooperation pacts before the end of the year, 
industry and company sources said Wednesday.' 

The two companies, which are ranked No. 4 and 5 in 
the world tire market, have been locked in a siruggle 
for control of Continental since Pirelli first launched a 
takeover bid in the summer of 1990. 

“In recent weeks, there has been a dramatic change 
in the attitude of both companies," said the Continen- 
tal spokesman Dieter von Hera, describing talks be- 
tween the two as much more cooperative, friendly and 
fruitful. 

Mr. von Hera said they aimed for an accord by the 
end of the year, probably by mid-December. He 
declined to give details. 

One financial adviser close to the talks said he 
expected the two companies to sign letters of intent for 


project- based cooperation agreements on purchasing, 
warehousing and basic research by mid-December. 
These would also cover the North American divisions 
of both companies. 

Both sides agree such accords would generate con- 
siderable savings, spelling welcome relief from wors- 
ening market conditions and losses everywhere in the 
industry, the adviser said. 

Talks on a merger of the tire activities of the two 
groups, or closer shareholding ties between them, are 
still hampered by legal questions and would continue 
next year, the sources said. 

Worsening results, especially in the United States, 
have put increasing pressure on both companies to 
reach a speedy solution. 

General Tire, the North American division of Con- 
tinental expects to make a loss of just over 5100 
million this year, the president of General Alan Ock- 
ene. said Wednesday. 


CARS: Counting on Aluminum 


(Continued from first Imance page) 

saki Sled Corp. stepped up their 
lies with domestic aluminum com- 
panies this year. And the giant Mit- 
subishi group plans to join Reyn- 
olds Metals Co. of the United 
States in a aluminum refinery in 
Venezuela reportedly worth SI bil- 
lion. 

Western companies are not ig- 
noring aluminum's potential Al- 
coa, the world's biggest aluminum 
producer, last week announced 
plans to build a $70 million plant 
for aluminum car frames and auto 
components near Dusseldorf. A 
major customer for the plant will 
be Audi, which is expected to mar- 
ket an all-aluminum car next year. 
Ford Motor Corp., which showed 
an aluminum space frame at the 
motor show, also sees potential for 
themelaL • 

■ SiiH the emphasis in the West is - 


on plastic, The Big Three have even 
taken a page from Japan's industri- 
al handbook, forming a consortium 
to design a complete front-end 
from composites. 

Plastic car frames will boast fea- 
tures such as wiring troughs, bat- 
tery trays and fluid resevoirs and 
will simplify auto production, re- 
ducing the expense of building a 
new plant, now as much as $2 bil- 
lion, said Charles Haddad, manag- 
er of Ford Motor's design staff. 

■ Car Exports Slip 

A cutback in shipments to the 
slumping U.S. market contributed 
to a 1.6 percent decline in Japan's 
motor vehicle exports in the April- 
September period from a year earli- 
er, A grace France- Presse said, cit- 
ing a report from the Japan 
Automobiles Manufacturers Asso- 
ciation on Wednesday. 


Philips Posts $97 Million Net Profit 

EINDHOVEN. The Netherlands — Philips Elec ironies NV on 
Wednesday reported a third-quarter net profit of 188 million guilders 
($97.66 million) after a year-earlier net loss before extraordinary items or 
2.17 billion guilders. 

Europe's largest consumer-electronics group said it would not resume 
payment of an interim dividend and that no decision had yet been taken 
on whether a dividend would be paid for the full year. 

Philips last paid a dividend in 1989, of 2 guilders. 

The group, which had 1990 losses of 4.24 billion guilders and an- 
nounced plans to cut up U> 55,000 of its then 286,000 jobs, had been 
expected to produce a third-quarter net profit this year of between 100 
million guilders and 165 million guilders. 

Marks & Spencer Profit Dips 6.6% 

Reuters 

LONDON — Marks Sc Spencer PLC, the leading British retailer, 
announced Monday a 6.6 percent decline in pretax profit, to £215-2 
million ($366.4 million), for the first half ended Sept. 28, after an 
exceptional charge of £16.9 million to cover severance costs. 

Marts ft Spencer said its sales improved this month, but the company 
remained cautious about forecasting an economic recovery. 

Canada was a problem spot for the company, with the opera Ling losses 
growing. to £5.8 million from £2.7 million in the same period last year. 


Investor’s Europe 


Au Bon Marche, a 62 percent 
subsidiary of Agache, holds 23.1 
percent of Dior and Boussac Saint 
Freres. another subsidiary of 
Agache. 26.9 percent. 

Dior's other shareholders are 
Financiere Truffaut. Credit Lyon- 
nais, Guinness PLC, Total SA and 
Nippon Life 

Dior itself holds a 46.07 percent 
indirect stake in the luxury-goods 
group LVMH Meet Hennessy 
Louis Vuitlon SA 

Christian Dior set up his fashion 
house on Paris's elegant Avenue 
Moniaigpe in 1946. He invert led 
the “new look" of the postwar 
years there and taught ihe young 
Yves Saint Laurent lie tricks of the 
trade. 
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• Wednesday Prev, 


Close 

CBS Trend 89.90 

Stock Index 5,515.40 

DAX 1,582.83 

FAZ 656-83 

HEX 834.50 

Financial Timas 30 1,978-70 

FTSE 100 2,577.10 

General Index 264,64 

MIB 9684)0 

CAC 40 1,661.80 

Affarsvarlden 1, 019.10 

Stock Index 427.95 

SBS 611.60 

AFP 


Close 

90.00 
5.515.73 -O.OI 

t, 590.75 -0.50 

655.13 +0.26 

637.00 -0.30 

1,952.60 +1.34 

2,553.30 +0.93 

264.77 -0.05 

990.00 -0.20 

1,853.50 +0.45 

1.01B.90 +0.02 

436.00 -2.29 

613.90 -0.37 

Im ppiiiiwMi I Unid Tribune 


% 

Change 

- 0.11 


Very brief ys 

o Airbus Industrie confirmed it was in talks to sell aircraft to China 
Aviation Supplies, the purchasing arm of China's civil aviation authority, 
but declined to comment on a report that it had signed a preliminary 
agreement to sell six A-330s and five A -340s. 

o The Soviet Union's oil exporting agency, Soyuznefteexport, has de- 
clared itself to be a private company owned by its employees and will be 
known as the Russian Independent 03 Co., a spokesman said 

o European Community governments have given the EC Commission 
auihomy to finalize a patent accord with South Korea th3t could allow 
Seoul to regain preferential access to the EC market 

• Atusmsse-Lonza Holding AG said Germany's cartel office had approved 
its takeover of Dnroform J. Fritz GmbH, a maker of molded compounds. 

• MetaHgeseDschaft AG said the German shipbuilder Bremer Vatican AG 
was a potential buyer of its majority stake in the toolmaker Sctuess AG. 

o The EC Commission said it had approved a merger between BankAmer- 
ica Corp. and Security Pacific Coqt, saying the deal would not hurt 
competition in the European Community. 

• Reed international PLC said its pretax profit fell 22 percent in the six 
months ended SepL 30, to £108.8 million, as its TV Times magazine was 
hurt by the freeing of Britain's market for television listings. 

Reuters, BBS. AP 


Christiania to Slash Staff and Costs 


OSLO — Christiania Bank og Kredilkasse. which declared itself 


virtually bankrupt earlier this month because of huge loan losses, said 
Wednesday il would cut staff by 16 percent and slash costs next yea r. 

The bank, Norway's second largest, employed 4,993 people at the end 
of September. It said it would cut costs by 580 minion kroner ($86 
million) next year. 

The minority Labor government has said it will rescue Christiania and 
has given the bank a rescue package of 1.8 billion kroner. The government 
Bank Insurance Fund previously told the bank to cut costs by at least 15 
percent by June 1992. 
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Com* to EXPO'92, The groat Universal Exposition. In Spain. Como 
faco to face with the graat discoveries of Sclonco. Tomorrow's 
technology. Now life-form. Como proporod to bo amaxod. 

Come to EXP0‘92 and trawl through time. At EXPO'92 you'll get a foretaste of the year 2000. Space probes, satellites, 
high resolution TV, the archaeology of the Cosmos, an asteroid storm... See the Victoria, the first ship to sail round the 
world. Watt's steam engine, the theories of Copernicus... Don't miss this great face-to-face encounter with knowledge. 
Optimism. Ideals. In the very heart of Andalusia. Southern Spain. In the city of Seville. Ask your travel agent for 
information. Choose the dates that suit you best and make your reservations now for a trip to the most important 
Universal Exposition of this Century. EXPO'92. The great Universal fiesta of the Future. Of entertainment. Of culture. 


It lasts for six whole months. Day and night. In Seville. See you there! 

20 APRIL - 12 OCTOBER, 1992. 
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a of the future 



WE PRESENT A NEW DUTCH BANK 
THAT IS ALREADY 167 YEARS OLD. 



• . •• • . 


INSTEAD OF TALKING ABOUT HISTORY 

• . • . . . . - ' -r - 4 .' -- ■ .• 

WE PREFER TO WRITE HISTORY. 


The merger between ABN Bank and Amro Bank has 
given the financial world a new Dutch bank. A bank that an- 
swers to the name ABN AMRO Bank. A name that is therefore 
more logical than might at first appear. 

Equally logical is the fact that, though new, our bank 
nevertheless has a history that goes back 167 years. 

Thanks to this rich history, we are a bank with a rock- 
solid financial base, which has become even stronger as a result 
of the merger. 

To quote a few figures, the ABN AMRO Bank has 
US$ 232.7 billion in assets and US$ 8.5 billion in shareholders’ 
equity. Which makes us one of the world’s top 20 banks. 

We have created this financial base together with clients, 
some of whom have been doing business with us for as long as 
the bank has been in existence. 

Clients who, just like us, have in the meantime expanded 
worldwide to become major multinational corporations. 

In addition, over the years we have built up a large 
network. Which now comprises more than 1850 branches 
working together in perfect unison in 52 countries. 

As a result, we are an international bank that can also 
help by providing you with business services at the local level. 

At the ABN AMRO Bank you’ll meet people who fully 


realize that business revolves around more than money alone. 

People who know what banking is about, and who will al- 
so help you with new ideas, optimum service and sophisticated 
products. That’s what makes the ABN AMRO Bank, literally, a 
world-class bank. With the ambition to become, quite simply, 
the best bank. 

Not by clutching at short term success, but by creating 
the new standard in banking. So that we can help our clients 
enhance their business performance worldwide. 

Because a bank that wants to write history can only do so 
by extending the frontiers of banking. 

This is something that we have been doing for some 167 
years. And we intend to carry on doing so for many more years 
to come. To achieve this, a bank has to be conscious of the fact 
that it must repeatedly push itself to the limit. 

Constantly introducing innovative product improve- 
ments, and updating its services on an ongoing basis. In short, 
settling for nothing less than the best in banking. 

CREATING THE STANDARD IN BANKING. 


ABNkAMRO Bank 
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Diamond-Star Seen as Good Deal for Mitsubishi Taiwan’s Forex Market 


Investor’s Asia 


Ctmpikdby (hr Staff. From Dispatches 

- -TOKYO — Mitsubishi Motors 

will nap long-term benefits in the 
U 5. auto market from its buyout 
of Ciuysler Corp.'s 50 pezcen' 
stake in their American venture, 
Diamond-Star Motors Corp., ac- 
cording to analysts in Tokyo. 

. "It’s good news for Mitsubishi 
because it will give it fun control 
and flexibility in an operation that 
will expand," said Keith Donald- 
son, analyst at Salomon Brothers 
(Asa), of the .sale announced on 
Tuesday.- 

“The deal will meed up Mitsubi- 
shi’s process of decreasing its de- 
pendency on Chrysler and increas- 
ing its competitiveness in the U.S. 
market," said Stephen Marvin, an- 
alyst at Jardine Fleming Securities. 

For Chrysler, the deal is worth 
more than the $100 million Mitsu- 
bishi is paying for the stake and 
was not a desperation move, said 


Vice Chairman Robert S. Miller Jr. 

By selling its stake, Chrysler is 
relieving itself of an estimated 5200 
million m debts associated with the 
venture and a share of any future 
losses in the venture, which has lost 
5400 million since it started making 
cars in 1985, Mr. Miller said. 

He also said the sales agreement 
allowed Chrysler to continue re- 


ceiving half of Diamond-Star’s out- 
put of Eagle Talon and Summit 
and Plymouth Laser cars, and it 
guaranteed Chrysler the right to 
supply engines and transmissions 
to Diamond-Star in the future. 

Mitsubishi officials also shied 
away from suggestions thai its pur- 
chase was an attempt to help prop 
up a stumbling partner. Mitsubishi. 


Toray to Buy Thermo- Wave of U.S. 

Ageitce Franar-Presu 

TOKYO — Toray Industries Inc., Japan’s biggest textile maker, said 
Wednesday it had joined with Shimadzu Corp. to buy the California 
semiconducior-equipmem maker Thermo- Wave Inc. for J7Q million. 

Toray will acquire 65 percent of the shares of Thermo-Wave, a maker 
of semiconductor measuring and inspection equipment, while the preci- 
sion-instrument producer Shimadzu will acquire 22 percent. Toray will 
acquire: a further 13 percent after four years. 

Toray said the purchase would enable the two companies to make 
Thermo-Wave products in Japan, including two systems that use the 
company's patented thermal-wave and optical-beam technologies. 


Japan's third -largest cor company, 
said that with exclusive ownership 
of Diamond-Star's Illinois, plant, it 
will match Toyota Motor Corp.. 
Nissan Motor Co. and Honda Mo- 
tor Co. in owning U.S. manufactur- 
ing facilities. 

Analysis were more skeptical, 
though. Mr. Donaldson of Salo- 
mon Brothers said Mitsubishi 
would have preferred not to make 
such a large investment now, when 
all Japanese carmakers are 
strapped for cash. 

“As far as liming is concerned, 
the buyout of Chrysler’* stake in 
Diamond-Star was a white-knight- 
to-ihe- rescue aci on Mitsubishi's 
part." he said. 

Neal Doying of Baring Securities 
(Japan) said the deal would not 
bring Mitsubishi quick benefits be- 
cause ii would have to shoulder 
extra costs for development and 
production at Diamond-Star. 

(Reuters, WP ) 


Set for Forward Deals 


NYSE 

Wednesday’s Closing 

T antes include the nationwide prices up to 
the closing on Wan street and do not reflect 
late trades elsewhere. Via The Associated Press 
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Reuters 

TAIPEI —Taiwan, laking a step 
to expand its liny foreign-exchange 
market and become a regional fi- 
nancial center, announced 
Wednesday that it would permit 
forward currency trading. 

■Thi% will allow our exporters 
and importers to protect them- 
selves from the risk of major fluctu- 
ations in exchange rales,” said the 
deputy central bank governor. Yu 
Cheng. Forward trading will sun 
on Friday. 

Taiwan briefly allowed forward 
trading, which gives the customer 
the right to buy a currency at a 
fixed rate on a future date, in Octo- 
ber 1987. But a bon was reimposed 
after only two days when a wave of 
speculation hit the market. 

Mr. Yu said that with the start of 
forward trading, companies would 
have to take steps to protect them- 
selves againsL exchange-rate fluctu- 
ations, instead of relying on central 
bank intervention. 

He announced a host of restric- 
tions designed to discourage specu- 
lation. Only exporters and import- 


ers will be allowed to engage in 
forward trading. 

Companies canuoi make for- 
ward deals with more than one 
bank and the banks must report 
each trade exceeding S 100,000 to 
the central bank. 

The duration of contracts will be 
ISO days and a contract can be 
extended once. Customers must de- 
posit 7 percent of the contract's 
value with banks. 

Foreign -exchange dealers said 
forward trading would help to de- 
velop Taiwan's sluggish foreign-ex- 
change market. Daily turnover is 
around S100 million, for lower than 
in major regional financial centers. 

Many dealers expect the start or 
forward trading to increase pres- 
sure for appreciation of the Taiwan 
dollar, boosted in recent months by 
the country’s huge trade surplus. 
Bui they said the impact would be 
small because of the restrictions 
and the fact that the currency had 
already risen in anticipation of the 
central bank's announcement. 

The Taiwan dollar closed 
Wednesday at a 19-month high of 
2678 to the U.S. dollar. 
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Exchange Index Wednesday Prev. % 

Close Close Change| 

Hong Kong Hang Seng 4,020.04 4,000.05 +0.50 


Singapore Straits Times 


1,402.50 1,405.76 -0.23 


Sydney 


All Ordinaries 1,663.70 1,651.70 +0.73 


Tokyo 


Nikkei 225 


24,981.18 25,140.61 -0.63 


Kuala Lumpur Composite 


530.30 


534.69 -0.82 


Bangkok 


SET 


638.21 


627X12 +1.78 


Seoul Composite Stock 700.38 694.45 +0.85 

Taipei Weighted Pric e 4,389.86 4.364.45 +0.58 

Manila Composite 


1,021.38 1,009.56 +1.17 


Jakarta 


Stock Index 


224.71 


22722 


- 1.10 


New Zealand NZSE-4D 


1,546.80 1.535.79 +0.72 


Bombay 


National Index 883.13 887.11 


-0.45 


Sources: Reuters. AFP 
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Korea Sees Slower Growth 
As Money Is to Stay Tight 

Compiled by Our Staff From Dispatcher 

SEOUL — South Korea's top economic planner promised Wednesday 
to keep monetary policy light next year and said enterprises reeling a 
financial pinch might have to sell off property. 

The announcement came as the central bank reported a further widening 
of the current-account deficit to a record 57.89 billion in the first eight 
months of 1991, far above the previous record of S3. 82 billion for 1980. 

Choi Kak Kyu, the deputy prime minister and Economic Planning 
Board minister, predicted a deficit of $8 billion for the full year. 

Mr. Choi predicted the country's gross national product would grow by 
a real 15 percent in 1992 as the government would continue to squeeze 
the money supply in on effort to control inflation. That growth target is 
down from an expected rate of 8.5 percent to 8.7 percent this year. 

(Reuters. AP) 
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Vietnam Passes the Buck 

Reuters 

HANOI — A U.S. crackdown on dollar transactions between 
foreign banks and Vietnam has disrupted Hanoi's trade, but it has 
also given local companies a crash course in foreign exchange. 

Foreign and local businessmen said this week that trade was 
returning to normal as Vietnamese companies began switching to 
other hard currencies. But many shipments have been held up, 
payments delayed and commercial contracts worth millions of 
dollars amended in the last few weeks. 

Businessmen said the UJS. Treasury warned some foreign bank 
branches in Singapore several weeks ago to stop doing dollar 
transactions with Vietnam, saying it violated Washington’s 27-year 
trade embargo. 


• Marriott Hotels of the United States has signed an exclusive coopera- 
tion agreement with PT Duta Anggada Realty for the development of 
hotels in Indonesia. 

■ China has started work on a 2300-kilometer (1,550-mile) fiber-optical 
cable between Shanghai and Guangzhou, with plans to add another 
70,000 digital lines to China's congested telephone network. 

• LRL the Italian state-controlled industrial and financial group, has 
opened a Tokyo office as a step toward a more active presence in Japan. 

• Unocal, the U.S. oil conglomerate, said it would continue searching for 
oil in Burma's southwestern lira wady Basin despite growing internation- 
al criticism of the country's human-rights record. 

• Jardine Fleming, the Hong Kong brokerage, has received permission to 
open a branch office in Seoul. 

• Nippon Oil Co. said its net profit grew 36.9 percent from a year earlier to 
9.6 billion yen ($72 million) in the six months ended SepL 30. 

• Singapore's petrochemical industry is expected to quadruple its output 
in five to 10 years once the many projects under study are completed, the 
chairman of the Economic Development Board said. 

• Standard & Poor’s Asia Ltd. said plans by Toshiba Corp. and C ltob & 
Co. to invest S 1 billion in a new venture with Time Warner Inc. would not 
affect their credit ratings. 

Reuters, AFP. IHT 


Shenzhen to Offer Stock to Foreigners 

Agenee France-Presse 

BEIJING — Foreigners will be able to invest b China's Shenzhen 
Stock Exchange for the first time when the bourse offers two shares for 
overseas investors, the China News Sendee reported Wednesday. 

The two stocks — Shenzhen Wuye Development Group and Nanfang 
Glass Co. — will be offered to Chinese investors on Sunday and to 
foreigners “some time later,’' the semi-official news agency said. 

Shares aimed at overseas bvestors would have a face value of 30 
million yuan ($53 million) for Wuye and 10 million yuan for Nanfang 
Glass, CNS said. 


NASDAQ 

WednMday*s Pricts 

NASDAQ prices as of 4 pan. New Yorit time. 
This list compiled by the AP. consists or the 1,000 
most traded securities In terms ot dollar value. It Is 
updated twice a year. 


17 M6na ■ 
Hloh lnw_g tggk 


58 

Plv YU PE IOBsHIbU 




37* 23ft A&W Bd 
13* 5 ACC Co 
43* 16* AOC 
20* W* AESCu 
ii 4ft ASK 
32* Bft AST 8 
6* 7* AckUfn 

n. W 


5 14 3SH 



gS 5* AcfrPra 

’In g re at. 

Bft Advonto 
ZZft AdvoSv 

r ass* 

10% 6ft Aj rWte t 
Uft 4ft AMran 
3* lift Akzo 
sfafc AJdra 

29 41* AltasR 

30 BVJ Afeerm 

Ells? 

a* a Aiwa 

17ft 1* AUdRsti 

15 6 AllstFn 

7 mb Albnt 

7Tb 
27* , 

21* 15 AFFF . _ 
7* T* vtAWAlrf 
T7ft 7* AHiikr 
15* 9V. AmQntl 
20 Jft Amecaf 
Bft Zft AFUm 
41ft Bfc ACravt 
Wife ABBS 
. 2 - AMBdE 1 
26* ANtlm 

7 AmPoc 

41 ' 12 ' APwCv 
17ft 9 ASoM 
S5ft.25ft ATyCm 
II* I* ATrav 5 
2?* 6* AmerHr 

14* B Antoolc 

law lift Andv . 

SEiCS 

73ft 28ft Aoofcc 
Uft 6 ApJcboe 

KftikiSSSS 

38 lift a mm 
20. . Wft ApUPw 
21* 9ft Arbor % 
^ 7* A rcMtf B 

u* is* ArpoGo s 

®* IS« ATTVMd'l 

a 17* ArtfeN 
T7ft 2ft AtrUfG. B 
Q 5* ABX3TI 

& V £& » 

ss’rxsr 

I3ft 10ft AllBon 
■ft Jft-AuraSv 


90 

4177 55ft 

91 8ft 
2M 12ft 

3329 8ft 
- 1129 816 

_ M 43S 16* 
5 IS 1904 54* 


44 3 15 1984 

342 r d J 15 sSI 

JO 14 20 151 24 ft 


_ 19 


«ft 


10ft 

_ _ .... 18* 

421 14 _ 11 43V, 

■ = = * *a 

i& iS } l S 

_ 24 2917 4Jft 
AO tf 13 114* 71 
K t4 14 1285 36. 

_ 21 716 lift 

„ _ iroo i» 

tap 74 £ *19 17* 

l!ni 7.1 _ 564 Ulu 

- 33 187 27ft 

61 14ft 
116 13ft 
1430 5* 

., 80 10ft 

34 2022 27* 
37 21 
444 1* 

9A2u Wft 
1354 14ft 

M jnt 

is ^ 

850 39 
594 19ft 

7 ul Uft 

__2§£ a 

1J 70 2192 16ft 

" * Isf H 

_ _ 1SJ9 29* 

r 8 
m 12 66 10* 

0 13 >& 



- 5 

z ii 
_ 18 

ia a" 

M 33 I 
Z 13 
48 34 V 


34 1^ 


,ja ^3 

- 34 


Z M 

44 2J _ ^ 


** i * £ IK 

-.47 177 

24ft 


31* 

41 42 

19* 21 +Tft 
25 25* 4* 

W* 11 

Uft 19 +ft 
Sft 27V. —U. 
14ft 17* +ft 
15ft 14.. +* 

llW 13 +» 

5* 5* —ft 
9ft 9* —ft 
26ft 27* 4* 
20 ft a* —ft 
1ft Ift 
I7ft 18* +* 
13ft U* — * 
1716 17* 

eS. 

14* 15* +ft 

54* 54ft +ft 
17ft 17ft 

MmWtJZ 

W) Z +14 

I?*®! « 

12ft Uft - 
49ft «* — J 
10* 10* +* 


E 1 ? I ys 
3 is *1 1 


Jt 25 


lft Au ■ 


7ft 2* 




z * “a bS 

M 15 8*1B» B 

z _ ^ ift 

U g 

40 ii 10 *85 2£* 

40 13 3 MBl Mft 

Z Z *» 

Z - 650 8 . 

ii IS 



% 


- 

s r-t* 

jnft B +ft 
IB* 19* —« 

SS l*' J _ 

%. r 

17* 17ft _ 
7* I +ft 
40ft 44ft +4ft 
4ft 4ft +ft 
4V» Off _ 
4* 6ft 



... 29* CatOn trf 
lift 6ft Coirin 
17ft 5* tjlrrx 
19ft 10ft CanfxTI s 
56* I7Vfe Canter t 
9014 39* air acr fit 

19ft 11 CBontoi 
24 5* CBT04T 

Uft MfeSh»_ 

% lftcg&P ■« 

26* 9ft ChfOnF M 

Mlh 4ft ChkPt 

22* 11* CMocntn 

sa3s*aes e 

m* S awiFn 177 

24* 9* Cirrus 

88““" ' 


- Plv YM PE ldoLnWl 
( 235c 74 l| 


3 24 1 

34 « ' W 
_ 14 49 

_ 61974A . 

J 16 948u I 
„ _ B 11* 
_ _ 764 13ft 
_ „ IBS - 

- - 835 
_ _ 568u 

^ _ 73* 

_ _ 415 15ft 
_ 29 2463 17* 


ImuiVM.W 

a « 






TX B53t T » 

n* 3 bi Ik- 

K'lisS: 

A£BT 




48* 



tift m S^m piaS 

U w. 1 ^ 


vSt 

Sft IB* BavVw 

tsS, 
f as^" 
jpjsiS 

I s v 

wIbStcg 
Sfi bkiow 

p« buttu. 




m f ^ 

fife 


« £ ^ % 
A _ 304 _ 

ill]* 

» « jK fc 

11 8 224 T7 

£2 17 116 Wb 

_ 10 M S* 
24 56 54 71* 

_ _ 931 
«. 21 J-W 
S4 17 4K 

12 S 


J 13 4t t 
-ABOJg g2 

zS^lu 
: w 

: “ 8 % 
li i1.&§£ 
■ J iE 

'1 g ^ S 
; I B S 

'l ZW, 




* I +3 - 

... 6ft +ft 
11 lift -+ft 

gu, ^2 

fll 

C % 

?.«■ gw 

12* 5* +t^ 

MV. 3414 — * 
Sft 27* + ft 

“ 26* +Ift 


40ft 41* +l» 
24ft 25* +* 
43ft 45 +7ft 
4* 1 +ft 
7* 8 *ft 



+ft 


.. 

55 56V, —ft 

46* 48ft +Tft 
#4 19ft +ft 

1 3 \r 

UV, 57* +3* 


I7V. Bft ' 

j%i]»|sH«m 

26ft 15 CocaBIl 
66ft 23 CooneK 
20* 6* Com B 
17ft jgb gj j um i 

CiFSis 0 

23* Bft CofONl 
W* 9* ColHSD c 

Bw'BgS 

17ft B* Cme » 

35ft 18V, CmBoh 
27 15* CfflOAl 

H 

FOft 2ft 
» 1%CP*> 

vvi ’Ift 
27* Tf 
7* 2ft 

* ffEBSb 

cooker s 

£ft Slg2| 142 
37ft 13ft CrXBrl 43 

SS'S tsgj. „ 

25 lift Cresttr 1J2 
9ft 1ft Crfflcra 
6ft 1ft crwTr 
m, 5* CrwuAn 

23 7* CurTctl 

S3* 9* Cvum 

72* ” Prton_Rl 150, 



JU 


— piy vw 


128 


Z Z^tS 74 

» 13 JS S fc 
_ 21 93 13* 

- „ 1175 T7Vi 

z “btSuBS 

i b % y* 

* alB « 

= !3« 
ilk 

_ 31 1870 45 
_ 115 747 2916 
_ IS 1407 19ft 

4.T 

bJ> 15 673 32ft 

“ « f JSt 

Z 1129 27ft 
44 - 56 Sft _ 

z * s is i 

,3 ? « h 

19 U 3^ M* 

J 30 1007 22ft 
_ 18 697 Igb 
23 14 19* 

4 _ 797 Uft 
3 - 48H Uft 
11 11 190 35ft 

il IS Is? £ 

Z g m 6 %% 

_ 73 7514 25 
_ 19 274 9ft 
_ 26 16 7ft 

_ _ 2007 4* 

_ 13 54 14* 

■97 .Bft 
28! 24* 

497 Sft 
26 28* 

222 W* 


+ft 




z $ 

il 

Z S 2M « 
“ 5 « lift 

_ _ 8170 71 

_ 281 133 .Hfe 

_ 41 9917 45ft 
_ 591 TTft 



Bft 8* —ft 
21* 21* —ft 
Wft l|ft 

ml —ft 
13* —ft 
19* 30ft 
17* 18 

S ft 21 —ft 
ft 34* +* 
■a 22* +* 
Uft 15ft —ft 
HUM 
Uft 16ft +* 

in u +ft 

asv. 35* +ft 
17ft 17ft —ft 
15ft 15* —ft 
18ft 28ft +1* 
31ft 21ft 
ZJfe 24 +ft 
9ft 9ft —ft 
7* 7ft +ft 
4ft 4ft +Ui 
14ft 14ft —ft 
7ft Ift +ft 
24ft 24* 

Sft 5ft _ 
38 Uft — ft 
19* 70 —ft 
37 27* +* 

21* 21ft _ 
23ft 23ft — * 

ISS if* » 

Uft 28ft +lft 

T 

35ft 36* +* 

’gft 'ftb 3 

S* 5ft +ft 
13 13 — I 

7* 7ft -ft 
12ft 13. .+* 

Uft lift + -S 

*13 


O-E-F 


. - 

z 5? ^ 7 S! 

“ 30 31 Bft 

Z 86 482 
; S 964 lift 


10» W 

Bft 8< 


2ft 

20ft Bft +1 

w ts =a 

I* 13* —ft 

* 2 * +-S 

7 —ft 
10ft +H 
Jft 9 —ft 
9ft Bft. _ 

5* L -ft 

17ft 17ft 


s 


« T&WTim 
tS SSg?" 

14ft 7ft DVIFjn 
44 17ft 
6* 7 
17 Sft 
180 23* 

74 

„ B— 

27ft Uft — — - 

Mft w «. " 

8 B 

ss & 

Sft ft - 
21ft Bft & 

34 14ft P 

21* 6ft 5 
14* 4ft 


gSt (g 5 *®* 

r r 

^17* 

II 4ft EtfFd 
24ft A* Easel 
14ft 1 |l 

?16 Jft IJt - 

13ft S EfctltM 

■ft 2»j Eiclmd 
37ft 6ft eKcAiI 
Sift 17ft Em««oo 
11* 4ft inuriev 
IB* 8* EnCloan 

{gt’S ES?^ 



40* 


14 


, ... Evoru 

2Bft Bo euavie 
71ft 6* Erar 
31* 7ft EKtam 


_ 17 683 lift 

z " B 5 W 

z 36 SS lift 
_ , 1137 37* 

I 3 ,SI J» 

_ 48 1404 80* 
L52 43 W SW ' 


lift lift 4ft 
M lift +* 

4* 4* 

4ft 5 +ft 

SE B'+os 

5ft 5* -4 n 
16 U* 41 

WV> B4* — 3ft 
35* 35* 4ft 


34 Sift +1 

!i h ms 

a* 22 J8 

8* B* — 1 * 

52 tr 

Is if 

— * 


7ft Ift Ejo PCTI 
32 14 Expln 

14 B Eaeorp 
3«* 10 FHP 
30 9 FoJlGrp 

7W* 12ft Fastnl 
17 'A 17ft FadFW 

B4 n 


L^r4PJkQ»W, 



»* IS** RIHJOTt 
29ft 15 FAklBk 
17* 4ft FIATn 
32ft 17ft FBOb 
U 9ft FCWBn 
30* 13ft FCnmC 

a i 

17ft 

21ft nt FIFlKA 
W* .7* FIFIBk 

CfcfBr. 

3Mi 14* IMSrc 

lift BBS” 

I* 3ft FlWFn 

S* lift F$uoB 
1910 lift FdLtoA 
21* U For Am 

20* .5* Forth 


us rgasL 



•iffirfc 

17 475 27* 

49 1413 17ft 

}\ W B 

10 138 27* 
W7 Uft 

_ sg K 

11 715 27* 

18 971 14ft 
U .34 33 



+lfe 


m «js 
MI 1.1 
34 10 


left . . 

27ft 27* 4ft 
Sft, » +* 

14ft Uft _ 

a a —* 

U* 17 — * 

r ra 

32ft 31 
a** 27ft +ft 
IS* aft 4ft 

10 MVJ +ft 

39 39* +ft 

4ft 4ft —ft 
17V* 18* 4ft 
H* +ft 
„ 22ft —ft 
18* 19 +* 

■Bft 18* +ft 

11 ™ 

55V* 56. 4ft 
12* 12* 

10ft 11* 41* 


O+t-l 


U* B* C8.K 
25* 13ft G4MIS 

H* {* GMW 3 


17 S* Carnet 
Z7ft 8* GENDX 
TJft .51 cenrcn 
62ft 26* Gtflfiin 
90 46 Genet I pf 

fislE" 

1W ift Genus 
51* 16* Genzvm 
34* 14* Gem w« 
T7V7 4 Gcann. 

5* SwiSS?’ 


■3ft 


GhfiE 


S 1 
IS ffiiSSffi 1 

13ft 7 G1U: BC 
10* 4ft GmwPri 
«* T* erramn 




Of, MB 


ss 

— * 


JJt xi 


A 5 


46 


m u 34* 
13 680 22 
16 80B 23* 
fl 1718 39* 
119 319 7* 

H B Jft 

iS 
A | 

"# 


11 
B 

Z 49 


10ft I 


6ft ft* 

fift 34ft 41 
Mft 31* +W 
23* S* — * 
37* 39* +1* 
7 7ft -ft 
1624 17* +ft 


23 . 

, 6663 
il m 

7 o 

16 90S 


„ n flit 




f»" 


108 1» 
Ah I 18 


3^ 

l 

_ life 

■ Jtft 

17 jX 18* 
S89 3* 

fi 10769v 29ft 

” '« Wft 



_ _ 992 


42* 4» +7ft 
lift lift —ft 
7ft 7* —ft 
»ft 31* 41 
Bft 35* 42 

" 

1 ffi 



3>ft . 

^ ik K 

B. iFsaS 1 

19 6ft HlMIUk 

i; ^ Skr 

5B®sasss 


SSfefflSBi 
'r*' I* HaSS* 

45ft 29ft HmBen 
7ft lfti Hmalnl 
2Stt 7 HnwNrr 
20* 15* Honwdc 
8ft 3ft HmBufl 

1712 6* H0KM 
Uft .2ft KOSOSf 
29* 14ft HuMJB 
19ft Kft HuntB 
14. 6ft HllKhT 

TVS ISoS 1 "’ 

.g IBlc 0 " 

26* 13ft (deuLO 


.10 .6 7B 31Bu 16ft 

» 5 fi ™ 

z * iS » 

Z 25 56 26* 

_ _ 17 7 17 

_ _ 2446 37ft 
4JH 1& - . 4 S7V7 
_ 40 .217 6* 

Z B3 2KBU 1^ 
Z Z 2217 49* 

z n 3 ** 

. s i 

J0e U5 7 S87 

36 M 11 714 

.14 A 14 2536 

.72 45 a ^ 

Z 23 7178 

O U II 4B5 2l 

- j, SO 15ft 
m 9* 
ti2 a* 
141 Hfe 

57 

94 9ft 
_ - 2442 8* 

jo fl j % ir 

_ 14 34U 12ft 
_ 32 ,97 jt* 

M U 13 172ki 38* 

- 15 45 12ft 

at .9 17 n 31 

39 A 19 776 S 

Me A 30 4154 15ft 

_ 24 140 MW 


.a 


r 


16* +ft 
6ft +ft 


6* —ft 
39* +lft 
12* 41ft 


iaB 

I: 

16 

iS 


20 

JOe 


IS z 



K 

a* Si ip l 5y 

jsisas* 
5*.^ isssa* 


.16 i3 is i:._ 

_. b i a 
_ 17 137 I8ft 

_ 23 .77 8* 

_ _ 310 27* 

J6 2.9 X 4571 12* 

.158 27 13 710 5* 

1A8 3J 6 1 42* 

_ - 17E1 7» 

— H 244 24* 
_ - 60 19 * 

36 £8 H 191 1% 

_ 15 1217 4ft 
- IS .340 8 

. S3 6946U 14* 

a u n aft 

35b 4.1 Ti ijn if* 
_ 11 74 12 

Z Z m ii* 

I „ 36 210 14 V. 

_ _ 462 19* 
_ _ U7 26* 
_ _ 1331 13ft 
_ 12 305 17* 
_ 19 1128 

1 JO U lj 2071k! 32* 


49 49ft —ft 
Mft 30* —ft 
11 lift +ft 
Uft 18 +1* 

Uft Uft 4* 
2Sft 25* _ 

? 6W 26ft —ft 
Sft 16 

9* 9* +* 
10* W* — * 
71ft 21ft — 1 
20* 20ft —ft 
is im +* 
Bft m — u 
23 33* 4ft 

!* 

^ S* -iS 

7ft 3 +* 

21 21ft — * 

12ft 12* — * 

STSS-s 

12* 12ft 4ft 
30* 30* — * 
IS 15ft —ft 
23* 23ft —ft 
14* 15* +* 
70 28* 

7* 7* —ft 

31* 34ft 42* 

B^sa+tst 

a* 2i 4* 

29 39 —1ft 

17* 17* 

7* 7* —ft 

24* 26* 4ft 
lift 12* 4* 
Sft *4 +ft 
42* 42* —ft 
7* 7ft 

a* a* 4* 
19ft 19ft 
3ft 3ft —ft 
T7 17* 4* 
Jft 4 —ft 
7ft 7* 

lift 14* +* 

a a —* 

ff* .T 
.«2 z 

15ft IS* —ft 


z'i? is 


21* ID limmtm 

45ft ll* I mum wl 
lift 1* Imonmd 
71* 7 inFocu 

i»5 

13* 5* Input . 
16* 5 traBMO 
15ft 2ft r«ltNA 

a u innoFn 

9* 3ft IntvDv 
a ]». imoHS 
17* Bft IWVB . 

1^2 ^ !RSsr rt 

S2 *a iffln 

lift 10* intgph 

M* 11 MfsHH 
9* 3 imrleof 
13* 4ft inlrmon 
25* Uft lOoirA 5 
3 ’>11 IMF 

9* 3ft InMoWI 
14 4* iniofw 

13* 6ft Hitarth# 
18* 15ft InfttSak 
34ft H* intrtrn 
17ft 71« inrvee 
Uft 7ft liwef « 


Z “ i 

1.16 63 15 IH 19* 

’ Z “iS % 
z. fl w » 




Z ii 


5 

.. 17* 
3 16 

Z flng 44ft 

at u ii Si % 

- u l wo 20 ft 

z zag-’S: 

J9I 43 Sfl 741 9ft 

_ 17 177 17* 

- - 481 lfti 

I IB §9 12ft 

,11b a ° ffla* irS 

i 9 asf 

z S I “bS 

^ g in m 


+* 


Uft 
10ft 10* _ 

12ft T2ft 4* 

4^ 

4* 

4ft 4* 

I7W 17* - 

16 16 4* 

Hi J* +ft 

43* 4K 

19ft 20ft . 
Uft 17* 41 

rfe r*i — * 

9* 9* +* 
17* 17* 

Oft I — ‘ft 
7 7* 4* 

11* 13ft 4* 

8ft m + ii 

21ft 22* 

16* 17 

3ES -4 



, 3ft _ 

32* 12 umcstr 
28* 19* Lance. 

36 12* LftnkGpn 

16ft 3ft LasarPr 
*lft 6 Losrsep 
14* 4ft Lattice 


Jnf ^ 

« 17W Leoenr 
* Sft LesPM 
35 15* LIBtNfl 

IS* 13ft LjoTcn 
27 Jft LJecare 

19 SW IJejne s 

14 18* LIHeon 

77ft 43 iJriBrd 
26* 15ft LmcOn 
Wft 21 LlncTl 
25ft 9ft Lhufsv » 
31* 10* UnwT 
14* 1* UKWn 
10141 I*. LTI _ 
17W 10 US»rt2 
IS* 8* Loewi s 
Bft 2* LoneStr 
40* 14* Lotus 
25 7 Lunar 


11* + 4ft 

_ .S» 

26* 27ft 4ft 
21* Pft 4* 


32ft 17* MCI _ 

13* 3* MGlPhr 
iai& 3W MMX 
Wft 10 IWSCOT 
19* 12* MB 0_ 

7ft 1* MOOlTc 
3«* 21ft MoomP 
16* l»m Moonol 
28ft ll* Mmi a* 6 
2SV. 17* ManHw IJM 
39* 19ft MfrSNI E 1J2 
a 15 Morcpm 
3V* 17* Mario JJ 
24V, UT.ft MkTwn 96 
19ft ID* markel 
U* 4ft Moran 
14ft Sft Morale 
1}> 7* Morsam s 
«7* 23* Marsh! IJ2 
n* 7ft Matrix 
Sft 8* MoxlOT 
6* 1W Mular 
30* lift (BCCOW 
44ft 19* MC car S M 
17* 10* McGrlli S 33 
51ft 10 MBUimun 
12 5ft Meaarax . 
6t 34ft IWCOC DC JU 
2B U Mean .12 

74* 32ft Medtre 


JO _ 


3HW 15ft M tqsn 
23 '4 14 {MWpIh 
43* lift Medstat 
29ft Bft Mennr 
19 9* MeiOGr 

35* 17ft MercBc 
aft 14* MrcBk 
29ft 12* MrcliNI 
37 13* MncGn 

V* Mr On Be 
BVi MCflSL 


Ift MerllM s 
Sft MerllCs 
6* flteSoAr 
D MetcoH 
5ft MeinaA 


14 20008 27* 
_ ig lift 
21 290 9* 

73 3Mkl 29* 

7 511 16ft 
11 401 4Jfe 

19 114 27% 

_ _ 7644 16ft 

5J 13 119 J 
14 10 28Slu 39* 
_ 26 t5J 17 
1.9 19 91 a 

u n 1 

9 

14ft 

_ 271 145 13* 

29 T2 171o 48* 

z 

z zSS £ 

1.5 71 1625 40* 

“ ” r 

„ _ 340 lift 

.1 65 4799u 70ft 
s jt i7 a 
_ 42 1477 70* 
Z 6 2225 3*d 

-in ® ii 
13 20 «7 25ft 


z 1? 



42* 

lift lift 4* 
67ft M* 42ft 
24ft K 4ft 


18* 


'£ 

130 


7* 

31* 

25ft 


SS 

15* 

\lv. 

IB 


3* MithSIr 
IJ MdiMt 
A* MlcrHIT S 
5* Ml 


3V> Mlcrc 
5* Mlcray 
v* MUrjii 


.2 O 36ft 

14 73 3167 Tift 

1.7 _ 2651 14* 

SB 10 ltftSu 37 

15 12 123 M* 

XI 14 7426U 39* 
U 6 73 20V> 

40 9 2911 TVm 

_ _ 167u 15* 

_ 34 9229 7* 

_ 143 344 Uft 

Z ” 264 17% 
* 16 *75 ^ 

14 19 1(S 14ft 
_ 21 547 ‘ 

SJ 17 2076 

— 3B BW 

- 1 42 




ifiS- 


_E!v_ 






a% u* 
in 

13* 
m 6% 
13ft ’ 
27ft 


& 



33* a% 
•Oft 12% 
41* 13* 


j% 


i 




34* It* 
29% 10* 
18% 3 
II Sm 
22* 13* 
14 10* 

<1* 16ft 
18% *ft 



Low.fP-M-Cgg 

”S It « 



55 8 B54 

14 18 73 inn 

35 10 1710 33 
14 0 » 17* 

3 ii 

= JJ & VA 

z 14* 


z a'SiS^r 

Z fl VJC 

_ U 211 10% 

_ 3 73 21* 

2.1 61 771 47* 
47 12 f| g* 

If 

S3 11 fl S% 
« 8 ’iS 

z ? m iss 

_ _ 95W 7ft 
_ 12 13M Uft 
_ 21 077 jJPs. 

_ 117 997 48. 
_ U 4W Sft 
17 13 jr 23, 
75 19 1537 45% 
42 11 42 32* 

- « a 
z^ ^ 4 



u* V 

IS IS JS 


J* 31* -a 
13 13* 4* 

17* 17* —ft 

a* s* +3% 

8 * 16* — * 
a* 4 * 

7* 8 4* 

10 - 
21 * 

46ft 47 
27 77 —1ft 

SSS* 4« 
av> av, — * 





.. a. +i* 

64ft 64* 

21* 72 — * 

11* 11* —ft 




Pronon 

“ryLJB 


_ 45 49 *?SE 

_ a 7064 60ft 

” B 9 

i ? H ‘ 

XB 9 

fl t. 
45 9 1185 36* 

2J 31 Z 

n s '.M 

Z - ’S 17* 
_ 146 639 ' — 
2+ 14 " 


TO ID 
^2^ 


3% 


sS2 60ft 

36 36* —ft, 

4% 4* 4V» 

73 72 -tVl 

— 47* 




22% __ . 

7ft 7ft _ 
3ff* 20* — % 
15* 18* 

17 17 

9ft 10* 4ft 


13* 

ii* 

30ft 

HJ% 

24* 


Mcrmcs 

5% MKroo 
92* 41* Mlcsll 5 
10ft 6 MWAtl 
9>A 5 MhJSlh 

9ft 7ft MldlCp 
— 21* MOW Gr 

15 Mllh-Hr 
t'A M1IKKJ 
3 MU ion 
6 M nmc s 
7* MIPS 
5* MWTel 
ISft MaOnt .76 

34* 19 MOlex 9 Jg 

33% 18 IWUnxA 52 

17% 18% MonroM 

OTb U* Moarco 55e 

J9% IT* Morrwi 44 

34 17% Mgslne 36 

12* 4* MCoHee 
0* 2 MuttW, 

X 17% MUltni 1 
17% 11% Mvcoon 
7 Ift Wfel. 

38* 18* MAC 06 S .16 
18* 7ft MS BCD _ J6t 
OT. Mft NYMACC A* 

»* !» No ■ 





MI^Mu 94* 

13 ?1S SS 
vW £ 

B 232 16ft 

zSS 7* 

~ 34 346 15* 

_ _ 1990 10* 

33 

:l S fll 3i% 

- _ 137 

4 ii 

U ii 14 


iS 




i 




J-K-L 


15ft 4> J8.J Sn 
19% Uft JSD Fn 
13* 4* jonei A 


_ ?1 3737 IS 

at 25 21 1580 19 

- - 73 »% 


13ft 12* —’4 
18ft 18* +% 

12* 13 


74% 10* MIC 

— 6* Hicrnr 
9 NDafa 
. ift 7* MIPS! A 

r enr 

22% 13* NeozCo 
15ft J% NlnkG 
IMr 8ft NfMtkSv 
15% ift Nexiran 
25% 1D% Neutrq 
Jo* II ME 


ft 3 me mP o 

15* 6V6 MldiR * 
S* Jft NDJaDr 
41* 18* Morifcn % 
53 17* rwraji 

& T 

n 23* N«T«t 
33% 34ft NWNG 
Bft 1* NOUOPn 
47* lift Movatl 6 
27* I NOirtUS 
5 »/» Mahno* « 



.16 


lfl 


z StIuL^ 

. S 1641 13* 

I ? ^ it 

5 37 468 24% 
*A 13 374 17% 

:eS iK 
iiti-E 

5.7 13 23 Sft 

u jl 12* «5 

_ 49W485U 49% 

- 17 544 » 

- - 278 8 


*“» z 



ap-d 


7ft 3 ocnonv 


_ 32 W i 


Sft S* -* 


9* RMenrn 

13* 9% Reals 
U* 9* Romeo 

jg j»SSS. 

W* - 

P i% RtBiim 
7* RkJrM 

ssirra? 

U* 4* HoTech 
58* 31* RoacSSv 
21. 2ft RWPhr 

id* 5* RocnC5 
«. IWfe RsaCanr 
7% 1* Rosea 
18* 4ft Rrasstr 
i|* .6* ROTSSV 
22* 12 Rouse 

^ ’k & 

mi* nr*” 

11* 3* SFFed 

f*ft Mb .49 

^0* SIPWI^ 350 

“ft ii, ISypftJ 33 
(1 25* SeftJrwi M 


r lJ% 

BPe 

IB n% Seictin 
15% 1D% seoracr 


18ft 19* . . 

21* 22% 4% 
9* Jft 4ft 
18% 18* 4* 
lift 11% 

IS* 16* 

11* 11* 

17ft 17% 4* 
6ft ,6ft , - 
17* 19% 41* 
9* 10* 4* 
10* 10* —ft 
6% 6% —ft 

IS* i9Vk 

49ft 49 V* 

7 7 

7 Fft 
13% 13* 




D«v YU) FE iSL HWI Lo*4 PM <Xff 


■ 28 a W M ^ 

■“ ^ 8 
us, aW 


.76 

510 3 75 29*0 
32 A » SB 
JO JJ _ 683 9 

58 11 t IIS Ift 
1.10b 45 IB 66 23% 

- « 622 23* 

- 54 1B43U 35 

150 6,1 ” ” 

a w 



4ft 

17ft 13% 4ft 
7* 7* _ 

tfi£ 


37* 

* 


,6ft SurvTc 
I* Svbraji 
,9ft Symmc s 
12 Sytnix 
14* SynOpl 

7* Svncar 

5vMwnlx 


IP 


2827 40% 
Z * 37 18% 

z aiffi |SS 

:IijE 

Z 

~ ^ 


15* 15* 

38* 4Bft +lft 
5% 5% —ft 
17* 17ft — * 
19 19* 4* 

32 32*— 1% 

88 i» 4* 
23 23* — * 

47* S* 


IJ 18 



34* 


T-U-V 


12 


a% id* r? moo s 
n Z* TBC 
19, gfe TCA 
lift 2* T CMI 
a 15 TJ rnn 
7% 3% TPI En 

~ rai c* 

... ... TW Hid 

3M J3» TakoCr 

9* 3% Totmon 
4 Off 1* TooOtm 

13 vt 0 TonklBT 

43 

17ft 
SB 

10* n 
25* 10 

a* b 


17* IT* 4* 
18 10% 4* 

22% 22% 

ifS X 4* 
i* 3% 

16* 17* 


«* TcixDto 
7% TchGam 
L’* TedtSol 
Tecum 

.ras 1 * 


7* 4% TaiShH 1 
4ft 1 Trtmarc 

lift Slel^” 

20* 10ft leva 

w* ,7% TakooMa 
^% llS TotPSr 

30 1H% Tmwck 

s£ s?asa 

a a. fir 

5? f* TiSSfv 

Uft 1% TvcoTv wl 


S ift us. Lno s 
l Vn Unlann 
10* .4% unliao 
26* 16 UnBak 
16* Wk UAEn A 
16% 9* UAEn B 
14% » UCHGl 
' Be s 
Fact 


§5$ a 

fciPBW 

41% 76 Unttrin 
19* 4* Unvim 
24 B* Ulonmo 
16ft 5* unu 
12* 3% VLSI 

a“.J'-« L -s 
S K.K 

SIM 1 Vat Nil 

Wft 5% VojvSv 
IB% 9* valrnm 
7VU 14* ValHtth 
M.. .** ValMer 
" Vnroa 
vans 

Vencor 3 

verim 
l% veiror 
Bft VnmPti 
5% Vtcor 6 

14 !* 

31% W" 

a* i 

22* 8* VllL ... 
61* 35ft VottfQ 


JB V, ' 

gs iT 6 

36* 7ft ’ 


71* 

ir 

fl* 



1S£ 


W-X-Y-I 


It* 11% 

18ft 22ft 43* 
33% 34* 

29% 30* 4* 
17% IBft 41ft 
32* 33ft +ft 
19 1*8 +% 

12* 14 41ft 
U% 14ft 4ft 
35 34 

74. 24% 4ft 
9ft To —ft 
34 74ft 4* 
g* 27ft _ 
M |1* 41* 


WashEn 
30* zb* WFSL 
17* .6* wshfpr 
36 ID* WMSB 
45* 26ft WMgB Pt 

?1* 4* weiira 1 
b 21* weinn 

S* n* wSSne 
22* U wmorC 

s ana 

01* 25ft WeHrp 

l im ka sr 

4D* 25ft WlhrJ A 
40* 29ft wiltamt 

a% u* wraSon 

52* 30* Wl fra Tr 
2D 17 Wlsccr 
17* 14* WUerO 
22% 11* WDiOtin 

6ft t Va Wordst 
20* U% Worttio s 
1* 3* Wyman 

SSMiSP 

ft Xlcor 


1 J2a 55 15 — 

99*72-5 - 1070 

ifl Si if g 

3 25 8 344 

^ *3 S 4S 

50 5 77 ||s 

.16 5 16 ,7 1?3 

H 11 11 248 

- 43 1249 

*"2 a 5 

_ 23 SiS 

51 25 13 286 

- - 149 

l.W fi 5 * 

150 2.7 £ 1272 


37* 

s* 

ft 

Dl 

3SH 

ii* 

k 

19% 


22% 23 

®ih 


4 , 'i 

-a 

.. .. .. 4* 

aw. 3D +* 

XP 

77* 79% -% 
4 4 — % 


I* +% 




Page 18 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 31, 1991 

SPORTS 


In Spain, a Lithuanian Giant 
Awakens for the Olympics 


Lithuania was welcomed back by 
the IOC in September — getting 
clearance to use the players it wants 
is another matter altogether. 


FIBA rules strictly forbid play- 
ing internationally for more than 


By Doug Cress 

Special to rite Herald Tribune 

BARCELONA — For now, it is 
a jumble of ideas and faxes, a pile 
of telephone bills and dreams and 
official documents, strewn across 
Europe, that may or may not 
amount to much. 

But if all goes according to plan, 
the Lithuanian Olympic basketball 
team that is sputtering to life after 
more than 50 years of inactivity 
could emerge as' a world power al- 
most overnight. Many think it 
could even give the United States a 
run for the gold medal next sum- 
mer in Barcelona. 

Thanks to the lobbying efforts of 
Lithuanian players such as Sarunas 
Marciulionis of the Golden State 
Warriors and Arvidas Sahonis of 
Spain's Forum Valladolid — and a 
clever plan to seek dual citizenship 
for players with Lithuanian heri- 
tage such as Americans Joe Ar- 
lauckas and Chuck Aleksinas and 
Canadian Leo Rautins — Lithua- 
nia is expecied to till the interna- 
tional void left by such splintering 
European powerhouses as Yugo- 
slavia and the Soviet Union. 

In fact. American coach- turned- 
broadcaster Dan Peterson, who re- 
cently turned down an offer to 
coach the team because of conflicts 
with his television job, said that “if 
Lithuania can just get some coach- 
ing. my God, it’ll be a force." 

“They’re in the same boat as 
Croatia?’ Peterson said. “The gold, 
silver and bronze medals next sum- 
mer will go to the United Slates. 
Lithuania and Croatia — take your 
pick, The European zone qualify- 
ing tournament will be better than 
the Olympics itself." 

But Sa bonis. a two-time NBA 
draft pick, isn’t so concerned with 
beating a team of American stars. 

“It would be nice if we finish 
even third or fourth," he said. “It’s 
just important that we get to play." 

Lithuania, which had been an 
International Olympic Committee 
member until it was annexed by the 
Soviet Union in 1940. has long 
been a hot bed of basketball. The 
game was introduced by the U.S. 
Oly mpic star Frank Lubin — a. La. 
“the Godfather of Lith uanian Bas- 
ketball" — in 1936, and the nation- 
al team won the European champi- 
onship three years later. Over the 
next 50 years, Lithuania kept a 
steady stream of tales t flowing into 
the Soviet national team. It made 
up. in fact, almost half of the 1988 
Olympic gold medal squad. 



Arvidas Sa- 
bonfs, who 
plays for Fo- 
rum Valladolid 
in Spain and 
is one of die 
guiding 
forces behind 
the recrea- 
tion of a Lithua- 
nian Olympic 
team : *7 tell ev- 
erybody the 
same thing. It is 
the ambition 
of every player 
to play for his 
country in die 
Olympics, 
and this is our 
chance. We 
have waited a 
very tong 
time for this op- 
portunity, 
and I think we 
can have a 
very good 
team." 


one country, and are very specific 
when it comes to naturalization: 
the player in question must have 
been a citizen for three years before 
he can represent his new country. 
And FIBA officials are not inclined 
to bend the rules, not even for a 
brave breakaway Baltic republic. 

“We can't change nationalities 
like we change trousers.” said 
FIBA spokesman Florian Wan- 
ninger. “You can’t change from 
one day to another. One day you' 
are Canadian and the next day you 
are Lithuanian? I don’t think that’s 
possible.” 

Nevertheless, Sahonis. Marciu- 
lionis and Lithuanian teammate 
Valdemaras Homicius have been 
scouring rosters and media guides 
on both sides of the Atlantic for the 
last several weeks, lobbying fellow 
Lithuanians to try out for the team 
and pressing on those with Lithua- 
nian heritage that this team is the 
one where their loyalties should lie. 

Bui the task is formidable. Alek- 
sinas. a former University of Con- 
necticut star who played profes- 
sionally in Europe, was tracked 
down in Canada, while forward Ar- 
turas Kamyshovas turned up play- 
ing for Seton Hall. 

Arlauckas and Rautins are play- 


What a Stirring Season It’ll Be 
(So Eat Your Heart Out , Sony) 


ting into life.” Thai ® 
Morris: “Can't play. ) 


That same coach on Chris 
wffciight to you by IBM, 




By Harvey Araton 

Sew York Times Semce 


N EW YORK —The National Basketball 
Association opens its 1991-92 season on 


mg for pro teams in Spain, but 40 
of Lithuania’s best young players 


of Lithuania's best young players 
have been farmed out to Polish 
clubs. Other stars are scattered 
around Germany, Italy and 
Czechoslovakia. 

So the faxes have been ricochet- 
ing around Europe, from Sabonis’s 
home in Valladolid to his agent's 
office in Malaga to FIBA head- 
quarters in Munich, to the basket- 
ball magazine's office in Kaunas 
that serves as Lithuanian Olympic 
central and back a gain. 

“I tell everybody the same 
thing," Saboois said. “It is the am- 


bition of every player to play for his 
country in the Olympics, and this is 


Oenaaod Barfaa'Tbc Associated ftai 


Sabonis, once considered the 
best center in the world before a 
bad knee reduced him to simply the 
best in Europe, was the hub of that 
1988 team. He's already announced 
his intention to play for Lithuania 
from here on out, along with Mar* 
ciulioois, who averaged 10.9 points 
last year in the National Basketball 
Association, and veteran interna- 
tional guards Rimas Kurtinaius 
and Valdemaras Homicius. Provid- 
ed a couple of big men like Ar- 


lauckas and Rautins are granted 
passports in time for the Olympics, 
Lithuania could easily upset the 
world order. 

But Lithuania has some very big 
hurdles to dear before w inning its 
own Olympic medal. Flint, it must 
receive official recognition from 
FIBA the world governing body of 
basketball, at the central board 
meeting that begins Dec. 19 in 


Springfield, Massachusetts. But if 
that is merely a pro forma vote — 


country in the Olympics, and ims is 
our chance. We have waited a very 
long time for (his opportunity, and 
I think we can have a very good 
team." 

Not surprisingly. Spain has be- 
come the unofficial base for the 
team- to-be, for numerous reasons. 
Saboois, Homicius, Rautins and 
Arlauckas all play here, making 
this the largest concentration of 
front-line Lithuanian players any- 
where in the world, and the tele- 
phone and fax lines are vastly supe- 
rior to those in Lithuania. 

In addition, the European Olym- 
pic qualifying tournament will be 
held in five Spanish dries June 22 


IN Association opens its 1991-92 season on 
Friday night, pledging that season to the 
Olympic flag and the United States of Ameri- 
ca. and to the network, on which it is shown, 
one association, under David Stem, indivis- 
ible. with high ratings and profits for alL 

(Brought to you by McDonald’s, proud 
sponsor of the U.S. of NBA and developer of 
the new Barkley Round Mound, official bur- 
ger of Barcelona, so mouth-watering that the 
person next to you may need an umbrella.) 

Upcoming highlights and regular-season 
forecast: 

Nov. 12 marks the symbolic beginning to 
the basket brawl season at Chicago Stadium. 

. Olympians Michael Jordan (brought to you 
by the National Rifle Association, proud 
Sponsor of the Shooting Guard) and Scottie 
Pippen (brought to you by NASA proud 
sponsor of America's Newly Launched Su- 
perstar) match the Chicago Bulls' scorched 
earth aerial attack against those suburban 
commandos, the Pistons of Auburn Hills. 

lsiah Thomas will intercept every pass in- 
tended for Jordan. Bill La im beer, who want- 
ed an Olympic tryout, will try out a forearm 
against the side of Jordan’s head. 

Chuck Daly (brought to you by Casio, 
proud sponsor of the Olympic Coordinator of 
Playing Time) will evacuate his coaching po- 
sition of conflicting interests by being eject- 
ed. intentionally. Bui Cartwright will retaliate 
for the Bulls, unintentionally. 

One day after Christmas, two Olympic 
giants will square off at Madison Square 

dally the prices/TlreNew Yoik^Km^^^- 
rick Ewing (brought to you by Paramount 
Communications, proud sponsor of the 
World No-Trade Center) against the San An- 
tonio Spurs' David Robinson (brought to you 
by Mr. Rogere, proud sponsor of the All- 
American Neighborhood Youth Center). 

Both Olympians will be badly outplayed at 
least once this season by the Boston Celtics' 
venerable low-post master, 38-year-old Rob- 
ert Parish. Another slight to" Indians: the 
Chief got no Olympic support. 


deWtUIl ii U jf Sirt Malone (brought to jorp 

prwd sponsor of the Useito-r^-but-MwH- 

■m Out, Sony) S^SSSg; 

So certain of Olympic gold is the NBA that ^^'^^r^^yof^kivel. ; 

. it is going to Disney World Wore Barcelona. ^ ^ ^ a genius, he will stop. - 

Orlando will be host for the All-Star wedkend ^ ^ ^denozed frontlines. ■ 

Feb. 7-9, complete with the Goofy dam-dunk P-. (brought to you by the U.S. 

contest and fie Mickey Mouse three-point . a Md ^ Ncw York Yankees, proud 
shooting competition. snonsore of the official Olympic Haircut), 

As die novelty of both events appems to be ^Hardaway and Mitch Richmond deserve 
wearing thin, an alternative in the true Olympic 

spirit would be a pond of odebrity American - WesIen , Conference, the Los Ange- 

capitalists rating basketball shoe comments. ‘P . w by Magic Johnson (brought to - 
If Parish and Larry Bird (brought to you by proud ip*ior of. 

Amtrak. proud sponsor of America round ^ face Portland in the 

Transportation Olympian) stay healthy, the Anam Sexier will lead the . 

Celtics can pose a serious threat to the Bulls £«[ ■ against foe 

m tire Eastern Conference. To nrounuze their NBA title. 

chances, the Celtics should hand Ithe point- rhwder (brought to you by Milter* - 

guard portion to the emerging Dee 6rown 5 JK*t fa Olympian) - 

and move Brian Shaw to big guard and Reg- Ac Barcelona squad, which 

gie Lewis to small forward. ihmueh T-nrin American powerhouses. 

wEmA** qualif^gco^don - 


lUUhyV'Uiuvu r ' • . 

Critics can pose a serious threat to the Bulls 
in the Eastern Conference. To maxi m ize their 
chances, the Celtics should hand the point- 
guard position to the emerging Dee Brown 


and move Brian Shaw to big guard and Reg- 
gie 'Lewis to small forward. 


gie Lewis to small forward. 

If the Knicks can’t win 45 games in a 
conference housing three expansion teams, 
the New Jersey Nets, the Washington Bullets, 
plus the sliding Philadelphia 76era, the Atlan- 
ta Hawks, the Milwaukee Bucks and the 
Pistons, Pat Riley’s hair by spring will look 
like Bob HSTs. 


T HE NETS, secretly hoping for one more 
lottery crack, should hand the ball to 


X lottery crack, should hand the ball to 
Kenny Anderson and be done with iL (Small 
forward is the position to watch for both New 
York-area teams. One prominent Eastern 
Conference coach on Xavier McDaniel fit- 
ting into Riley's offense: “X has trouble fit- 


Frnally. in Barcelona, at a globally tele- 
vised news conference, an innocent Third 
World reporter will ask or the great American 
stars: “To what do you attribute your unpar- 
alleled success?" . . - 

This will be the proud, ungle-mducing mo- 
ment for which our team will have trained 

diligently for. . , . . 

Forward will step Jordan, who win look 
earnestly into the camera to tell the world s 
consumers: “It’s the shoes. Definitely the 
shoes." 





Knee of Bullets 9 King Heals Slowly 


The Associated Press 

Bernard King, the Washington Bullets' for- 
ward, says lhainis right knee has been slow to 
heal after surgery and that he will not be able 
to play until sometime later this season. 

King, 34, underwent arthroscopic surgery 
mi Sept.6 to repair tom cartilage m his right 
knee, said Tuesday that he has been lifting 
weights with the leg but has hot yet been able 
to run on it. and likely won’t even test h 
before (he season opens Friday. ' 

“My therapist and I are working as hard as 


we can, but my body is just not cooperating at 
the moment," King said. “It’s always a shout 
wben you're coming off surgery and it doesn’t 
respond readily to what you're trying to da But 
I'm aware that my knee is not normal, because 
1 had major knee surgery six years ago” 
The surgery in September was on the same 
knee that underwent reconstructive surgery 
in 1985. King did not play the following 
season, and only but six games of the next, 
but completed an amazing comeback by 
making the All-Star game last season. 
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to July 5 — followed by the Olym- 
pics themselves three weeks later. 
And Malaga’s coach, Javier Im- 
broda, is the current favorite to 
become the Lith uanian coach now 
that Peterson has declined. 

Araunas Pakula, the director of 
the Lithuanian Olympic basketball 
program, said he hopes to collect 
the paperwork on his “dream 
team" by Dec. 21, and present it to 
the FIBA board in Springfield. 
Aleksinas reportedly sent his forms 
to the Lith uanian authorities on 


OcL 21, while Ramins bas given a 
verbal commitment. 

Arlauckas. a former University 
of Niagara star who played one 
reason with the Sacramento Kings 
of the NBA, said he isn't sure what 
he will do. He traces his Lithuanian 
heritage back to his paternal grand- 
parents. 

“I'm not 100 percent one way or 
the other," be said. “It’d be a great 
dream to play in the Olympics, but 
that doesn't look too likely with the 
team the U.S. has now. So I guess 


the completion of the dream would 
be to play against America. That’s 
where I am right now.” 

Rautins. a former Syracuse Uni- 
versity star who was the No. 1 draft 
pick of the Philadelphia 76ers in 
1983, has a tougher call to make. 


he would not compete in Moscow 
even if the Canadian team did. . 


“This is very frustrating for me 
because I am Lithuanian," said 
Rautins. whose mother was Lithua- 
nian. 


Although a vocal supporter of the 
Lithuanian project, ne was born, in 


Lithuanian project, he was born in 
Toronto and has been a Canadian 
national team regular since 1978. 
Before the boycott of the 1980 
Gaines, because of the Soviet inva- 
sion of Afghanistan, he vowed that 


“All the Lithuanian players 
played for the Soviet Union' be- 
cause there was no Lithuania. Well, 
me, too. I played for Canada be- 
cause there was no Lithuania. I 
don’t see where there’s any differ- 
ence." 


BOOKS 


BRIDGE 


PEANUTS 

\¥ I can't imagine anything more stupid than 


DEN OF THIEVES 


By James B. StewarL 493 pages. $25. 
Simon & Schuster, 1 230 Avenue of the 
Americas. New York. N. Y. 10020. 

Reviewed by Robert Sherrill 


T HE reporting James B. Stewart did 
for the Wall Street Journal to win a 


X for the Wall Street Journal to win a 
Pulitzer Prize in 1988 was the basis for 
this much more elaborate account of 
what he calls “the greatest criminal con- 
spiracy the world has ever known." Its 
exposure, as he says, “shattered the take- 
over croze and the greatest money-mak- 
ing boom in Wall Street history." 

His tale is fascinating partly because it 
is so complicated, bursting with details, 
full of mazes and Wall Street idiosyncra- 
sies — but told with magical clarity. 

So don’t be scared away. Just as you 
don’t have to speak Spanish to enjoy 
mariachi music, you don’t have to under- 
stand the lingo of Wall Street ... to be 
caught up in the excitement of the chase, 
as our late-starting, underpaid, under- 
staffed government terriers comer this 
pack of rats. 

The toothiest rat was Michael Milken, 
who created a junk-bond market that 
made him one of the richest men in the 
country (his family's fortune: around S3 
billion). This manipulative genius be- 
queathed to the ’90s a seemingly endless 
list of S&Ls, insurance companies and 
other recklessly greedy companies dead 
or dying from an overdose of his junk 
bonds. 


Rat No. 2 was Ivan Boesky. a kooky, 
shouting fellow who would order a feast 
and eat one grape (his son called him 
“stark raving mad”). His firm by the 
mid-1980s W3S sitting on $1 billion in 
cash, making it “the most heavily capital- 
ized arbitrage operation in history." He 
was dominated by Milken almost to the 
point of being his captive. 

Intertwined, the Milken-Boesky ven- 
tures, writes Stewart, “were practically a 
catalogue of securities crimes, starting 
with insider trading, and including false 
public disclosures, lax fraud and market 
manipulation as well as a slew of more 
technical crimes” — “breathtaking" be- 
cause they “were mere way stations to- 
ward outcomes, such as hostile takeovers, 
that were, on their face, perfectly legal" 


system." Though Martin Siegel was a 
celebrity in the world of takeovers (he 
invented the golden parachute), he 
couldn’t wangle membership in the ritzy 
River Gub; tew Jews could. When Mil- 
ken went to work at Drexel he was one 


By Alan Truscott 


T HE two-dub bid was in the Preci- 
sion style, showing dub length and 


SITTING' IN THE RAIN IN. A PUMPKIN PATCH ON 
HALLOWEEN NIGHT WAITING FOR SOMEONE WHO 
DOESN'T EXIST! WHAT COULD BE DUMBER THAN THAT? 


i. I. i:/Ttic£c rn/wiec 


Drexel Burnham Lambert Inc., of 
which Milken was the motor, became 
Wall Street's most potent financier of 
hostile takeovers; in 1986 it handled a 
staggering $4 trillion in transactions, 
much of it done without actually raising 
money but with an ingenious paper 
weapon — a letter saying Drexel was 
"highly confident" it could raise the 
money. In a decade devoted to flimflam, 
this letter alone was enough to fuel a 
juggernaut of corporate raids. 

There appears to have been much ani- 
mosity among these buccaneers toward 
their profession. Wben investment bank- 
er Dennis Levine recruited Robert Wfl- 
kis for insider trading, he said, “You 
know, we're just nice Jewish boys in a 
hostile WASP environment. Screw the 


ees. Referring to the biggest corpora- 
tions, he vowed to “make them cringe." 

If morals were low (Drexel’s chief cli- 
ent -getter, Donny Engel was known as 
the “house pimp”), pressure was high. 
One of Milken’s aggressive traders, in the 
beat of negotiations, chewed his phone 
line in two. 

To beat the rap, (he crooks bribed 
potential witnesses, tried some absurd 
PR tricks ( Milken look ghetto kids to a 
ball game, Boesky became a student of 
Jewish theology) and hired lawyers tike 
that master of low blows, Arthur Liman, 
who whined about “nickeling and dim- 
ing” when his fee was reduced to 5125 
million a month. 


X sion style, showing dub length and 
opening values. The jump to three spades 
was strong, as jumps are when the oppos- 
ing bidding has come to a halt, and four 
spades was reached. 

West began well by leading a trump. 


South won, drew the remaining trumps 
and led the heart ace. Unfortunately for 


Stewart says Wall Street’s encounter 
with justice has hardly left it chastened, 
and no wonder. Many broke the law, few 
were caught, still fewer punished, or pun- 
ished enough. Milken, fined $600 mil- 
lion, must get by on a couple billion 
bucks wben be leaves his country dub 
prison. As for Boesky, be must scratch 
along on $100 million and two homes in 
France. That'll teach ’em. 


Robert Sherrill, corporations correspon- 
dent for the Nation, wrote this for The 
Washington Post. 


DOONESBURY 


and led the heart ace. Unfortunaidy for 
him. West alertly dropped the heart king, 
the key defensive move, and the contract 
became unmakeable. The hearts could 
not be established without permitting 
East to gain the lead and lead the dub 
jack with decisive effect 

If he plays the heart ace without draw- 
ing trumps, West’s sacrifice of the king is 
stiO effective, although less obvious. And 
of course the defenders will play a second 
trump if South surrenders a dub trick. 

A better try is for South to lead a low 
heart at the second trick. If West puts up 
the king, the contract is safe, so West 
must play second-hand low. South can 
win with the queen but is now helpless, 
whenever he gives up a heart trick the 
defense mil lead diamonds and cut his 
side entry to (he dummy. 

Bui, if South leads a low heart at the 
second trick and West plays low, dummy 
must also play low. Then nothing can 
prevent the declarer from drawing trumps 
and ru nning hear t* to make his game. 

The bottom line, double-dummy, is 
that you should choose to play four 
spades. Paradoxically, it is an error for 
South to take the heart ace, for West to 
take the heart king, or for dummy to take 
the bean queen. 
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empests in a Tease Pot 


w^rnmm- 


By Nick Stout 

haenutmnul Herald Tribune 

PARIS — Much of the auemion 
this week at the Paris Open has 
been diverted from the tennis at 
hand to the continuing speculation 
over who will be playing whom in 
the French- Amen can Davis Cup 
final a month from now in Lyon. 

The American captain. Tom 
Gorman, has not named his team, 
resulting in expressions of frustra- 
tion from John McEnroe and Pete 
Sampras, both of whom arc itching 
to play. And the French captain, 
Yannick Noah, continues to grap- 
ple with the moral implications of 
designating himself as a contestant 
— presumably as a doubles partner 
to Henri Leconte. 

It seems safe to assume that Guv 
Forget, the present pride of France 
with a world ranking of No. 6. and 
Andre Agassi, whose 1 1-4 Davis 
Cup record proves he can do the 
job. will be invited to Lyon on the 
weekend of Nov. 29. 

Beyond that, it is anybody's 
^ guess whom Gorman and Noab 

McEnroe: "Got to make plans." ■*«““> “■m>l«*«rfo U r- 


Toothless , 
NHL Sharks 

Give Pause 

By Joe Lapointe 

Nnv York Tunes Service 

UNION DALE, New York — 
Millionaires with spare change to 
throw around might want to look 
closely at the investment poten- 
tial of the expansion-level hockey 
that was displayed here at N assau 
Cohseum. 

The game on Tuesday night 
featured the San Jose Sharks, a 
first-year team from the end of 
the earth, against the New York 
Islanders, a 20-year-old team that 
has regressed in recent years to 
the ways of a previous life. 

It would he a cheap shot to 
accuse both teams of high-stink- 
ing this season, but it is true that 
the newly revamped Islanders en- 
tered the match with a six-game 
streak without a victory and the 
injury-weakened Sharks had lost 
nine in a row. 

Thai became 10 straight as a 
result of an 8-4 victory for the 
Islanders that, although hardly a 
work of art, was at least mildly 
entertaining for the 8.969 fans 
who saw the home team score 
four unanswered goals in the 
third period to break a 44 de^r- 

“I don’t regard us an expansion 
team — we're one of 22," said 
George Kingston, coach of the 
Sharks. "The players came to the 
rink believing we could win. We 
have to keep the spirit. It’s impor- 
tant to play with a league mental- 
ity. In the final analysis, the rest 


The guessing gome is taking a 
toll on prospective participants. 

"I’d love to play," said McEnroe, 
who a decade ago always found 
lime to represent his country when 
few other Americans were interest- 
ed. "But I'm losing interest every 
day. 1 can’t wait until the last sec- 
rad. I've got to make plans for next 
year. I've got a family, and I’d like 
to have some time for them. If it is 
not decided soon, f'm going to 
make mysdf unavailable." 

Pete Sampras, fresh from a tour- 
nament victory in Lyon itself, said 
bluntly: “I'd like to have been 
picked by now.” 

But, he said, he realized that “a 
lot of things have to be considered, 
like the fact that I have never 
played a Davis Cup." 

Tm sure he'll take that into con- 
sideration,” Sampras continued. 
“The Davis Cup is certainly an en- 
tirely different scene than playing 
out here. You are playing for your 
country and your teammates, and 
you don’t want to let anyone down.” 

Gorman, reached Wednesday by 
telephone in Rancho Mirage, Cali- 
fornia, said: “I disagree that I'm 
taking too long." 


He said he empathized with the 
players, but pointed out that the 
French, too, had yet to nanie their 
team. 

"The United States is in a situa- 
tion where it has so many good 

E layers." he said, “that it takes 
inger than it does in countries that 
don’t have as many choices.” 

Gorman said he had made it 
known early on that he would wait 
until the indoor tournaments were 
over — there is one more week to 
go — before naming a team. 

"Maybe if we got locked in, 
something might happen injury- 
wise," he said. "Or maybe someone 
might suddenly start to play really 
well.” 

Besides Agassi. McEnroe and 
Sampras, those said to be under 
consideration include Jim Courier, 
who for all his accomplishments 
this veur has won only one of four 
Davis Cup matches, arid Brad Gil- 
bert. an enthusiastic Davis Cup 
veteran who would be expected to 
handle the fast Supreme Court sur- 
face well. 

Noah, for his part, is shuffling 
through a deck with names like 



Mat Luodun/Thc AuncMUd Pna» 


The Islanders* Derek King was caught on Shark infested ke, but they turned out to be minnows. 


of the teams don't rcaDy give you 
a lot of assistance to be success- 
ful." 

The league plans to add two 


expansion teams next season and 
four more by the year 2000. 

If the dilution of talent contin- 
ues at the current pace, the new 


teams might be of big-league cali- 
ber by 3000. By then, inflation 
will have made the S50 million 
entry fee seem like a bargain. 


Olivier Delaitre. Fabrice Santoro. 
Cedric Pioline. Amaud Boetsch. 
Thierry Champion and Guillaume 
Raoux. All of these up-and -comers 
have various assets to recommend 
them (and Raoux beat Sampras a 
year ago in the Paris Open). 

But which of them, if any, is 
capable of beating Agassi or Sam- 
pras or Courier or McEnroe now— 
in the charged and emotionally de- 
manding setting of a Davis Cup 
final? 

The French made it through to 
the final thanks largely to Santoro. 
18. who bear Wally Masur in a 
deciding match last spring, thereby 
eliminating Australia. Forget and 
Santoro led the way again in the 
semifinals last month, when France 
had the good fortune to encounter 
a Yugoslav team that lacked the 
suits, Goran Ivanisevic and Prpic. 

Bui Sun loro's effectiveness on a 
fast court is doubtful, and his per- 
formance here T uesday evening did 
not help his cause. 

Playing against his mentor in one 
of those unwelcome matches die 
draw imposes from time to time. 
Santoro was hammered, 7-5. 6-3. 


The spectacular smashes and ag- 
gressive net play must have made 
spectators wonder whether Noah, 
ranked 187th, might be a credible 
Davis Cup contestant not only in 
doubles bin also in singles. 

But if Noah who at 31 is training 
hard again after a spell in which he 
swapped tennis for show business, 
could take advantage of Santoro's 
tenseness under pressure, he could 
not fool Derrick Rostagno on 
Wednesday. The Califoman. ranked 
15th and having the best year of his 
career, won handily, 6*3, 6-3. 

With Rick Leach and Jim Pugh 
having dropped from the doubles 
beat. Gorman will probably decide 
between Ken Flach and Robert Se- 
gusio on the one hand, and Scott 
Davis and David Pate on the other. 

Flach and Segusio. once college 
teammates, have been claiming 
doubles titles with rcguJanivsince 

1984 — including a victory' in the 

1985 U.S. Open final against Noah 
and Leconte. Davis and Pate have 
had a better year, but they failed to 
do their job last month in the Davis 
Cup semifinal against Germany. 

McEnroe and Sampras had orig- 
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Sampras at Paris Open: *Td like to have been picked by now" 


inally planned to play doubles to- 
gether here, leading to speculation 
that they would be auditioning for 
a Davis Cup ticket in that category. 

But Sampras finally begged off. 
professing a fear of overexenion. 
and McEnroe later acknowledged 
that (he idea was a nonstarter be- 
cause Gorman had ruled out his 
playing Davis Cup doubles — at 
least with Sampras. 

“The only reason 1 warned to 
play doubles here.” McEnroe said, 
“was if 1 stood some chance to play 
doubles in the Davis Cup. so dial I 
could gei on the Olympic team. I 
don’t stand a chance of playing 


singles in the Olympics, but I feel 
I’m capable of winning the Davis 
Cup doubles match or the Olympic 
doubles.” 

McEnroe. 33. said he wasnot 
going to “sit around begging” for 
Gorman to call. 

“I’d want him to want me to 
play, to feel that I could be an 
important element in helping us 
win.” McEnroe said, recalling that 
he had had “many great experi- 
ences in the Davis Cup.” 

He added: ”1 don't want him to 
say. ‘O.K. I'll give you another 
chance.' like I'm seme guy who has 
never played before.” 


Braves’ Cox Adds to Managerial Honors 


The Associated Press 

ATLANTA — Bobby Cox now 
has a matched set of raanager-of- 
the-year awards. 

Cox was voted the National 
League's manager of the year by 
the Baseball Writers Association of 
America on Tuesday after leading 
the Atlanta Braves' to their first 
World Series since 1958, when the 
franchise was based in Milwaukee. 

Cox also was voted the American 
League manager or the year in 
1985, when he was with Toronto. 
He is the first ever to win the award 
in both leagues. 

Atlanta, the worst team in base- 
ball in 1 990 at 65-97, finished 94-68 
this year and won the NL West title 
for the first time since 1982. The 
Braves, along with the Minnesota 
Twins, became the first major 
league teams this century to go 
from last to first. 

Cox said the Braves made his job 
easy. “It was fun to manage a team 
like this." he said. *T could do plen- 
ty of things because of the great 
personnel. It was just a great year 
to manage with this ballclub. I’m a 
very lucky guy.” 

Cox. 50, won the award with a 
team built around a nucleus and a 
pitching staff he created as general 
manager. He returned to the field 
in the middle of the 1990 season, 
and the new general manager, John 
Schuerholz. completed the picture 
by signing free agents like infield- 
eis Terry Pendleton, Sid Bream 
and Rafael Belliard and relief 
pitcher Juan Berenguer. 

After trailing the Los Angeles 
Dodgers by 9 , *s games at the All- 
Star break, the Braves drove to the 
divisional title, clinching it with an 


eight-game winning streak in the 
last nine days of the season. They 
beat Pittsburgh in seven games to 
win Lhe pennant and took Minne- 
sota to the seventh game of the 
World Series before losing. 1-0. in 
10 innings. 

”1 don't lake this honor lightly," 
Cox said. “You also don't get to 
achieve something Iike.this without 
good players and staff. 

“1 had great players and great 
coaches. It’s hard hot to succeed 
with a combination like that it's 
something that means a lot, but for 
a lot of reasons.” 

Cox is in his second stint with the 
Braves, whom be managed in 1 978- 
81. He managed the Blue Jays from 
1982 to 1985, reluming to Atlanta 


as general manager after leading 
Toronto to its first AL East title. 

Cox got 13 first-place votes, 10 ; 
seconds’ and one third for 96 
points, easily beating Pittsburgh's 
Jim Leyland. who got 74 points, i 
Lev-land, whose Pirates won the NL 
East title for the second straight 
year, received nine votes for first, 
seven for second and eight for 
third. 

Joe Torre of the Sl Louis Cardi- 
nals was third with 41 points; Toro ; 
Lasorda or the Dodgers got five a 
third-place votes and finished fl 
fourth. y 

The voting is done by two base- 1 
ball reporters from each National 
League city. G 



Cox: "Hard not to succeed .' 1 


Gamer Hired as the Brewers 9 Manager 


The AssotiareJ Press 

MILWAUKEE — Phil Gamer, the second base- 
man on the Pittsburgh Pirates' 1979 championship 
team who got the nickname "Scrap Iron." was hired 
Wednesday as manager of the Milwaukee Brewers. 

Gamer becomes the fourth former player in a 
month to be hired as a manager without previous 
major league managerial experience. The others are 
Boston's Butch Hobson, the New York Yankees' Buck 
Showalter and Seattle's Bill Plummer. 

“It’s an exciting opportunity and one I hadn’t 
anticipated at this point.” said Gamer, a third base 
coach last year with the Houston Astros. 

The Brewers' new general manager. Sal Bando, said 
he picked Gamer, his teammate on the Oakland Ath- 
letics in the 1970s, to replace Tom Trebelhora because 
of his personality. 

“He has the work ethic and the personality. 1 just 
felt he was the right personality to take us to the next 
level," said Bando, who earlier "said he was looking for 
a manager who could be tougher on players. 


Gamer said he would work with the nucleus of the 
Brewers, veterans Paul Molitor and Robin Yount. 

*Tm aggressive but patient, especially when players 
are trying to improve their game, but 1 do have my 
snapping point when IU get it off my chest," he said. 

• Mark Sauer was named president and chief execu- 
tive officer of the Pirates on Wednesday in a front- 
office restructuring that will see board chairman 
Douglas Danforth take a less-active role in daily 
operations, The Associated Press reported. 

Sauer. 44. former chief operating, officer of the Sl 
L ouis Cardinals, will have the final say in all major 
baseball derisions and will not need approval from 
Danforth or the Pirates’ board of directors. 

Carl Barger, who resigned as the Pirates' president 
in July to become president of the expansion Florida 
Marlins, needed the approval of Danforth and the 
board for major player acquisitions, trades and 
expenditures. 
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NHL Standings 
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TUESDAY'S RESULTS 
Washington l 3 *— ■ 

PWamrgA l i 0—0 

Occorsfll (71. Hunter (21. Bancfra IV). 
KhrlsKcti |8). Burr low (a). Tlmen m. Lobor 
13). PNonha (5). Shots an noal ; Washington 
lonBcrrniso, pteiramwlo) 13-14-IS—W. Pitts- 
buroh ton Beauprel 13-3-1 1— 24. 

Saojos* 3 3 0-4 

N.T. Islanders 3 T *~4 

Mullen (5). Evoson 11). Presley OJ. Fenton 
llli Mcuwofai {21, Cretohlon (7). King (9) 2. 
Hogue (l|, Thomas (3), ChvrowskJ 111. Tur- 
■•on 13). Shots on goal; San Jose (on Heolv) 
T0-HWV-28. Hew York (on HockeH) 15-5-14-34. 


Minnesota . 8 3 0-2 

N.Y. Rangers « I 3-3 

Craig (2) 2; Amontc It). Ogrodnlck (3), 
Wetoto (4). Shots on goal: Minnesota (on Rteh- 
ter) 10-7-4— 23. New York fenCascv) 0- 13-7— 2S. 
Winnipeg l 1 0-3 

Quebec 2 l 4—7 

Borsoto fl I.Oknmson (5) ; Hough 1 31, Fogarty 
Cl). Lapointe (2)- Peorson 111. HMan (131 3. 
Shots on goal: Winnipeg (on Flsot J V-14-1T— 34 
Quebec ion Beauregard, Essensa) 13-4-10—58. 
New Jersey 0 2 1—3 

Vancouver 3 i 1—4 

Stasfny (01. Lwnleu* (8). Mo ley M: Run- 

ning (7), D touch (41, Courtnoll i« 2. Shot* oa 
goal; New Jersey (on McLean) o-84l— 22. Van- 
couver Ion Terrerl) KM MO— 31. 


BASEBALL 
American League 

CHICAGO— Declined to exercise IV97 con- 
tract onl Ion of Scoff Fletcher, second basomoa 
and declined to oKer Mm salary arbitration. 
Named Tommy Thompson catching coordina- 
tor and Ken SUvestrl osoimnt plover develop- 
ment Instructor; Terry Franoona manager and 
Jaime Garcia pltchtno coach u* South Bend. 
Mldwosl League; RIcL Peterson ohefilna coor- 
dinator at Vancouver. Pacific Coast League; 
Don Cooper pitching coach ot Birmingham, 
Southern League and Kirk Champion Bitch- 
ing coach at Sarasota. FlorWa State League. 

OAKLAND— Ottered salary arbitration Id 
M ike Moore, M letter. 

TORONTO— Releosed Cory Snyder, out- 
fielder, outright. Assigned Nate CromwelL 
pitcher, outright to Syracuse. Internal tone) 
League: Reinstated Dove Stleb. Ken Davlev 
and AI Leiier, pitchers. From tO-dav disoMod 
list. Retained Galen Cisco, pitching coach; 
John Sullivan, bullpen coach; Rich Hacker, 
ihird base coach; and Gene Tenoee. bench 
coach, tor 1992. Reassigned Hector Torres, 
coach, la mlnor-leogue system. MJke Saulres. 
first base coach, will not be retained. 
National League 

CINCINNATI— Will not exercise cation an 
Carmelo Martinez, outtlelder-nrst baseman, 
and will not otter arbitration to Ted Power. 
Pitcher. Rehlred Sam Periozza third base 


coach; Tarty Perez, hitting and third base 
coach; and Jackie Moore.dugout coach. Dis- 
missed Sion Williams. pllchlne coach. Named 
Lorrv Rothschild pitching coach. 

FLORIDA— Named Ken Kravec molor 
league scout. 

LA. DOOGER5— Offered salary arWlroilon 
la John Candelaria and Jim Go It. pitchers. 

MONTREAL— Cverdsed option on Tom 
Foley. Infielder, lor 1992. 

N.Y. MET 5 — Declined to otter salary orW- 
trotlon to Garry Templeton, shortstop. 

BASKETBALL 

National Basketball Association 

ATLANTA— Waived Darren Henrle and 
Dave Ponson. torwwds. and Clifford Lett, 
guard. 

BOSTON— Signed Lorrv Robinson, For- 
ward. 

CLEVELAND— Waived Anthony Houston, 
guard, and Grog Butler, center. 

DALLAS— Wolved Michael Cutrlghl. 

guard. 

HOUSTON— Waived Gcrak) Henderson 
and Trent Jackson, guards. 

INDIANA— Waived Greg GranF.guora, and 
Doug Roth, center. 

LA. CLIPPERS— Wolved Rorv Sparrow, 
Marvin Andrews and Clinton Smith, guards. 

Ml AM i —Released Carlas Fun chess, guard, 
and Milos BabJc. forward-center. 

MINNESOTA— Released Don Gadlread 
and Chancellor Nichols, forwards, and Jim 
Former and Jav Taylor, guards. 

N.Y. KNICK 5— Waived Jarvis Basnlghl. 
Forward. 

PHOENIX— Waived Joev Wrloht. guard. 
Placed Trent Tucker, guard, on Intured DM. 

PORTLAND— Waived Waller Davis and 
Gerald Paddlo. guards, and Sluart Gray, cen- 
ter. Put Ennis Whatley and Lamonl Strothers, 
guards, on Inlured list. 

SAN ANTONIO— wolved Kevin Pritchard, 
guard. Released Paul Mokeskl, center. 

UTAH— Waived Waller Palmer and Dan 
0*SuJllviin. forwards. 

FOOTBALL 

National Football League 

MIAMI— Waived James Pruitt, wide re- 
ceiver; Brent Full wood, running bock, I ram 
Phvsicallv-urtaWe-to-perform list; and Ernie 
Roaera. offensive tackle. I rum practice 
sauad. Recalled Fred Bonks, wide receiver, 
from waivers. 
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P HO E N l X— Waived Terrence F I ag ler. run- 
ning back, and Scott Evans, linebacker. 

PITTSBURGH— Waived Mike Wllhv- 
combe, offensive lineman. 

5A N Dl EGO-Walved Arthur Cox. fight end. 
HOCKEY 

National Hockey League 

NHL— Suspended Mike Krushelnyskl. To- 
ronto center, lor four games For deliberately 
stringing slick ot opponent In Oct. 2S game. 

BOSTON— Acquired Brenl Ashlon. lefl 
trim, tram Winnipeg tor Petri Skrlko, left 
wing. Alan Simon, toft whig, retired. 

CHICAGO— Signed Ed Beifour, goalie, to I- 
vear cunt rod plus oollon year. 

LA. Kings— Recalled Brent Thomason, de- 
fenseman, horn Phoenix, international Hock- 
ey League. Acquired Chris Norton, deiense- 
maa from Chicago tor Rod Buskos, 
defenseman. Assigned Norton m Phoenix, in- 
I emotional Hockey League. 

EUROPEAN CHAMPIONSHIPS 
Group SIX 
Greece 2. Finland B 

ENGLISH LEAGUE CUP 
Third Round 

Birmingham 1, Crystal PMOce 1 

Grimsby 0, Tottenham 3 

Huddersfield 1. Swindon 4 

Leeds 3, Trotunere i 

Liverpool 2. Pori Vale 2 

Manchester Cttv a Queen’s Pork Rangers 0 

MJddNtsbrouon i, Bamslev D 

Oldham Z Derby 1 

Peterborough 1, Newcastle 0 

Sheffield United a Wesl Ham ? 

germaiTcup 
Q uartern doi 

EL Moenchengladbach 2. Stuttgart Kickers 0 
ITALIAN CUP 
Third Bound, First Leo 
Romo 1. Napoli 8 

DUTCH FIRST DIVISION 
Forruna Sitter d a FC Den Hoag 1 
SPANISH 5UPERCUP 
Second Leg 

Barcelona 1, At lei la) Madrid 1 
(Barcelona won 2-1 on aggregate.) 
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SIDELINES 

UEFA May Bar Matches in Belgium 

BRUSSELS (Reuters) — UEFA is considering banning European 
matches from Belgium, senior officials were quoted Wednesday as saying, 
because the country’s highest court of appeals had upheld a three-month 
suspended sentence given UEFA’s former general secretary in connection 
wiin the Hysel tragedy in 1985 

UEFA said Tuesday it was considering challenging the verdict that 
found Hans Bangerter guilty of involuntary killing by gross negligence 
the 39 people who died in riots between Liverpool and Juventus fans in 
1985. 

“It’s useless to go any further with Belgium like this," the newspaper 
Het Nieuwsblad reported UEFA’s president. Lennart Johansson, as 
saying before an extraordinary meeting of the executive committee in 
Zurich late Tuesday. 

"We can’t lei this drag on. There will be discussions about the exclusion 
of Belgium from all UEFA games in the upcoming weeks," UEFA’s 
treasurer, Jo Van Marie, was quoted as saying. 

UTEP Basketball Program Penalized 

EL PASO, Texas (AP) — The Texas- El Paso men's basketball program 
was placed on three years' probation Tuesday for various violations of 
National Collegiate Athletic Association rules, and had cuts made in the 
number of scholarships and campus visits allowed. 

The Miners weren’t banned from postseason play because, the NCAA 
said, the school had taken the lead in correcting the violations. 

The number of school-paid visits by recruits was reduced from 15 to 
eight. In 1992-93 and 1993-94, the Miners can give only two new 
scholarships, but may continue honoring those already awarded. 

For the Record 

Alain Prost Lhe three-lime world Formula One champion fired by the 
Ferrari team, said Wednesday that he's asked his lawyers to look at 
possible legal action. The French driver, winless this season, said he 
regretted the “contentious" situation but was pleased he longer was 
associated with Ferrari, (AP) 

Rodney Peete, quarterback of the NFL Detroit Lions, had surgery 
Tuesday to repair Lhe lorn Achilles’ tendon in his right foot; he will miss 
the rest of this season, but is expected back in 1992. (A P) 

Pyongyang rejected on Wednesday Seoul’s proposal to resume sports 


All Blacks Defeat Scots 
To Take 3 d Place, 13-6 


Quotable 



• Quarterback Doug Flutie on now playing for the B.C. Lions of the 
Canadian Football League: “It took me the longest time to find the right 
pepperoni. They’ve got this thing for ham and pineapple pizza — 
Hawaiian pizza ’ — and they can’t believe it if you say you don’t like il" 
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The Associated Press 

CARDIFF — Center Walter 
Little scored a last-minute try and 
fly-half Jon Preston kicked ihree 
penalties Wednesday as New Zea- 
land took third place in rugby’s 
World Cup with a 13-6 victory over 
Scotland. 

Both played attacking rugby, but 
until the 79th minute it looked as if 
the match would not produce a try. 

New Zealand scrum-balf 
Graeme Bachop first passed to Lit- 
tle. who passed the ball on to sub- 
stitute Shane Philpott, who passed 
to fullback Terry Wright- For once 
the Scottish defense was not there, 
and Wright fed the ball back to 
Lillie, who got it across the line. 

The Scots, who lost to England 
in the semifinal, spent most of the 
first half under fierce pressure. 

Wright, who was tackled a yard 
from the comer in the 21st minute. 


set up an opening for Preston just 
before halftime but the Irish refer- 
ee, Steve Hilditcb, ruled the fly-half 
was pushed off the field before he 
touched down. 

Despite the All Blacks’ all-round 
superiority, all the first-half points 
came from kicks. 

Scottish fullback Gavin Hastings 
got a third-minute penalty from 40 
yards after the All Blacks were 
caught offside. Preston answered 
with a 40-yard kick in the J2th 
minute, then put the All Blacks 
ahead seven minutes later when 
Scottish flank forward Finlay Cal- 
der was penalized Tor butting. 

Nine minutes after the break, 
and with the All Blacks still press- 
ing, Preston was good from 35 
yards, making it 9-3. 

Scoring 

Scotland — Penal Mes; Gavin Hastings 14, 
78). 

New Zealand — Try; Little ISO). Penollles: 
Preston (13. 33. « I. 
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ART BUCHWALD 

Waiting for the Lottery 



W ASHINGTON — I went to 
Florida last week, and it 
could not have been at a more aus- 
picious moment It was bolding a 
state lottery, and the grand prize 
was S88 million which, even in 
Florida, isn’t chopped liver. 

The tickets cost SI each and you 
had to pick six numbers to win. It 
wasn't bard to 
do. particularly 
if you had a 
strong back- 
ground in reme- 
dial arithmetic. 

Although I hat- 
ed to take that 
much money out 
of Florida, I 
bought 20 tick- 
ets on a hunch 0 . 

that fate had Bucbwald 

brought me there for that purpose. 

We lottery players are a special 
breed. We believe that everything 
we do is dictated by chance — good 
luck and bad luck. Chance has not 
always been kind to us, and so we 
are certain that the only way we can 
recoup our misfortune is by strik- 
ing it rich in a lottery. Some call us 
dreamers, but 1 prefer to think of us 
as positive thinkers who live from 
band to mouth. 

□ 

What makes playing the lottery 
so satisfying is that it gives us an 
opportunity to fantasize about 
what well do when we get the mon- 
ey. 

in my case I made up my mind 
that when I won 1 wouldn't cha ng e. 

Liechtenstein 

GetsaVanDyck 

The Associated Press 

V ADUZ— British authorities 
have approved the export of a 
masterpiece by Anthony Van Dyck 
to be included in the collection of 
the Prince of Liechtenstein, accord- 
ing to Rtinhold Baumstark, the di- 
rector of the collection until earlier 
this month. 

Baumstark described the paint- 
ing, a portrait of James, First uuke 
of Hamilton, as “this century’s 
most important addition" to the 
collection. 

It was purchased in 1988 for £1.4 
millio n but could be transferred 
only after the British government's 
Reviewing Committee on the Ex- 
port of Works of Art gave its ap- 
proval last month Baumstark said 
the license was issued after British 
museums were unable to raise (he 
funds needed to keep the painting 
in the country. 

it is the 20th work by the Flem- 
ish painter to become part of the 
Liechtenstein collection, which was 
begun in the 16th century. 


1 would still be the same happy-go- 
lucky, poker-faced gambler that I 
have always been. I’d continue to 
give my wife the same household 
allowance as before. I tokl hw that 
we would still travel coach when 
visiting the children and that 1 
would save shopping bags to use a 
second time. 

The teal fun of sweepstakes 
dreaming is how you will settle 
scores with people who haven’t 
been very nice to you. Once your 
number is drawn, you know that 
they're going to come sucking 
around, trying to gel their hands on 
your winnings. 

There is this guy — 111 call him 
George. He always makes fun of 
my cheap dothes and complains 
that 1 am wearing the wrong tie. 
Well, just wait When I win the big 
one. I'm going to buy a $100 tie 
that doesn't match and wear it with 
a $1,500 suit that doesn’t fit. 

□ 

The beauty of America is that 
when you have S88 million you can 
wear anything you want. 

Shorty Lox is another one who 
gets nothing from me. 

He’s always made fun of my past 
investments. What really tees me 
off is that he doesn't tell me how 
stupid lam — be tells my wife, and 
she always takes Shorty's word 
against mine. I expect that as soon 
as the news gets out about my 
windfall. Shorty will be at the door 
begging to know my secret on how 
I can pick six numbers out of the 
air and play tennis at the same 
time. 

Til probably give the kids a mil- 
lion or two, although I don’t want 
them to get the idea that their fa- 
ther can win a lottery every day of 
the week. They should know that 
disappointment and heartbreak go 
with the system, and even the best 
of the lottery winners can stumble. 
□ 

When you have a statewide lot- 
tery of these proportions everyone 
expects to strike gold. I was talking 
to a lady at dinner about my win- 
ning the lottery, and the waiter in- 
terrupted us and said, “How can 
you win when I am going to win?" 

Even the man handing out tow- 
els at the pod was certain that as 
soon as the numbers were drawn he 
could give up his job and buy him- 
self a cabana in Hawaii and let 
somebody else brrng him towels. 

That's the way we lottery people 
are — winning with us is like a 
r elig ion. We always tell God well 
split the jackpot 50-50 if He helps 
us win. 

It wasn't my turn last week, but 
it doesn't matter. 

There is a big sweepstakes com- 
ing up in New Jersey, and if I don't 
win that one, there's always Puerto 
Rico. 


India Plugs Into the Video Village 


By Edward A. Gargan 

New York Tunes Service 

N EW DELHI — Inder Ku- 
mar Gujral a former for- 
eign minister, impeccably turned 
out in an ivory safari suit and 
delicate black loafers, stroked bis 
white goalee with his hand, 
coughed slightly and then admit- 
ted that be did not watch MTV 
compulsively. 

“Occasionally, but not all the 
time," he confessed, comfortably 
settled in a leather chair bef ore an 
enormous Sony television recent- 
ly wired for cable. 

Maybe Gigral isn’t glued to ttae 
gyrations of Madonna, Prince 
and Fine Young Cannibals, but 
increasing numbers of Indians 
are basking in the rays of rock 
videos and unceosored television 
for the first time. 

On rooftops across New Delhi, 
rin d in Bombay, Calcutta, Ma- 
dras and countless other dries 
and towns, satellite dishes are 
transforming the way in which 
Indians see the world. 

The very rich prominently dis- 
play their own dishes on their 
roofs. But most urbanites. India's 
growing middle classes, are plug- 
ging into the new world of televi- 
sion through rapidly proliferating 
cable services. 

“The Gulf war was the turning 
point, followed by the Moscow 
coup," Gujral said. 

For decades, Indians have been 
restricted to the fare served by 
state television, known as Door- 
darshan, a diet of tedious discus- 
sions by government bureaucrats, 
ancient Hindi movies, generous 
amounts of singing and dandng, 
and news programs often distin- 
guished by their heavy censorship 
and age. 

But during the Gulf war, India, 
particularly urban India, was 
swept up in the Cable News Net- 
work craze. Satellite dish manu- 
facturers worked overtime to pro- 
vide equipment to hotels and 
apartment btrildlugs and many 
people spent hours riveted to the 
first war seen live. But after the 
war, the repetitiveness of CNN 
and its concentration on U.S. 
news caused many Indian viewers 
to drift away from the American 
network. 

This fall new channels began 
appearing on In dian televisions 
— MTV rock videos, an all-day 
sports channel and, making its 
debut earlier this month, the 
BBCs new World Service Televi- 
sion, a mix of news and entertain- 
ment. 

All of this is possible because 
or AsiaSat, a satellite positioned 
over Aria that is available to tele- 
vision broadcasters who wish to 



E rin ai d A. Gain/Tk New Yu* line 

Rajiv Mehrotra and ibis firm are ebrarmng out satellite dishes. 


reach an audience estimated at 
□early 3 billion people. The new 
programs are being beamed up 
and back down courtesy of the 
Hong Kong-based Star TV. 

For India, a nation long pad- 
locked to the government’s ver- 
son of reality, the candy-store 
variety of programming has 
brought a poorly contained giddi- 
ness. 

“The younger generation is 
seeing a lot more,” said Anita 
Luthrk a housewife in the afflu- 
ent Maharim Bagh neighborhood 
of the capital who recently sub- 
scribed to a cable network offer- 
ing rite new satellite channels. 
“It's definitely making a differ- 
ence. They get to see Western 
movies, dungs we never had as 
children." 

Although the Indian govern- 
ment has tried to impose rigid 
censorship on all forms of visual 
productions — not only movies 
but also news videos that are sold 
monthly in cassettes — the new 
satellite technology has broken 


the stale's grip on the living-room 
tube. 

Young entrepreneurs are sink- 
ing their life savings into satellite 
dishes and spreading cables 
through neighborhoods as they 
wire up homes and apartments 
for the new service. 

The rush of satellite technology 
has overwhelmed India's glacial 
bureaucracy. 

“All of us are new in this," said 
Kali das D. Khanna, one of New 
Delhi's new breed of cable opera- 
tors, who number mare than 100 
so far. “The cable business is new 
in India. Most of us don't know 
what we are doing. There is no 
law. It is such an infant industry." 

Khanna, who until now has 
earned his living by exporting 
cotton sweaters to Britain, 
bought his dish last spring and 
pul it on the roof of bis bouse. 

With a converter box, a couple 
of videocassette recorders and 
lots of cable, he began running 
wires into his neighbor's houses, 
down die block, and eventually 


into neighborhoods a mile away. 
The city government says that no 
wires can cross public roads, but 
Khanna and his competitors 
across the dty are little troubled 
by this decree. 

“It’s not such a hard and fast 
rule," he said “We can go under 
the road, through a culvert We've 
taken the cable overhead where 
the trees are shady." 

Today, Khanna has 275 sub- 
scribers, all paying him 150 ru- 
pees a month, about $6 at the 
official rate of exchange. Because 
cable operators are free to pro- 
vide whatever mix of program- 
ming they wish, be offers recent 
Hindi movies and cartoons in ad- 
dition to the satellite channels. 

“People are very demanding," 
be said of his customers. “They 
want the best" 

l ike many operators, Khanna 
does not have the ability to offer 
all four satellite channels and vid- 
eos on his cables. But the clamor 
of his subscribers is footing him 
to replace his cables with ones 
capable of carrying more pro- 
gramming. 

As it is, he spends a lot of time 
placating subscribers who call 
him at all hours of the night to 
switch channels or to change the- 
movie. 

“If we have the sports channel 
on and someone calls and wants 
to watch MTV, well change it,” 
he said. “Sometimes things go 
really wrong. The night Rajiv 
Ghandi died, my receiver went 
out of business. imag ine that We 
couldn’t get CNN at alL I was on 
the phone for seven hours telling 
people I was trying to fix it" 

Among those cashing in on the 
new thirst for foreign programs is 
Rajiv Mehrotra, a. founder of 
Shyam Antenna and Telecom- 
munications Systems, the largest 
manufacturer of television satel- 
lite dishes in India. 

He began by selling small dish- 
es to villages across India so they 
could receive state television, but 
now most of his production is 
geared for the growing cable in- 
dustry. 

“People obviously want mote 
than they had," Mehrotra said 
“First there was me channel 
then two, now six. People want 
nine channels now, U's precisely 
the same as the United States 30 
years ago." 

Mehrotra estimated that 
100,000 homes are now wired for 
cable in the capital “Bombay is 
much, more,” he said 

Gujral said “A new challenge 
is on ns. ( am not sure of these 
who fed that shutting out the 
world is the way. There’s no going 
bade.” " 


people 


A Not-So-True Story 


It is virtually unheard of for a 
bode to jump from nonfiction to 
fiction, but on Nov. 10 The New 
York Times Book Review wB shm 
“The Education of Little Tree to 
fiction after its 19 weeks onihe 
nonfiction paperback best-seller 
list. The book, originally pubhsbrf 
in 1976, was purportedly the child- 
hood memoira of an orphaned 
American Indian named Fonwt 
Carter. But Carter, who died tn 
1979, has been widely accused of 
being a white suprematist named 
Asa Carter, with no credentials as 
an American Indian. Cartels wid- 
ow recently confirmed her hus- 
band’s true identity. The Universi- 
ty of New Mexico Press, which 

reissued the book in 1 986 as a mde 

-paperback and has sold 340,000 
copies this year, has also decided - 
that “The Education of Little Tree 
is more literature than autobiogra- 
phy. “We’re removing the words 
‘true story 1 from the cover," said 
Elizabeth Hadas, director of the 
publishing bouse. “When we found 
out that he wasn’t really an orphan, 
we deeded it probably was not a 
good idea to say it was a true story. 
We’re now just saying it's a book. 

□ 

Prosecutors have offered the ac- 
tor Paid Reubens a deal that would 
leave the “Peo-wee's Playhouse" 
star free of a conviction on inde- 
cent-exposure charges. It would be 
“difficult to refuse," his lawyer 
said. “I think it’s a fair and reason- 
able offer but the final decision will 
be his," said the perf ormer 's lead 
attorney, Richard Gexstem. Ger- 
strin said he hadn't discussed the 
offer with Reubens, but expected 
the actor to decide within the next 
two weeks. Under the deal Reu- 
bens would plead no contest and 
there would be a $50 fine plus court 
costs and 50 hours of co mm u n ity 
service. Reubens, 39, better known 
as Fee-wee Herman, is charged 
with a misdemeanor that carries a 
top penalty of 60 days in jail and a 
$500 fine. He was arrested July 26 
after detectives said they saw him 
w qyvring himself during showings 

of pornogr a phic tflms. 

□ 

Two years ago the Japan Art 
Association's Praemhtm Imperials 
. prizes were set up to honor artists 
- whose works fall outside the scope 
of the Nobel Prize. Wednesday, 
this year’s awards, worth 15 million 
yen ($113,000) each, were given to 
the Swedish filmmaker Ingmar 
' Bergman, the French painter 
BMflms, Eduardo of Spain 

for sculpture, Gae Attend of Italy 
for architecture and to the Hungar- 
ian-born composer Gy Orgy Ligeti. 
.... □ 

American publishers have re- 
ceived an invitation from Andrew 


Nurenberg, a London literary 
acenL to submit bids for a book by - 
Bfclient, Boris N- Ytiteux 
letter, Nurenberg indicated that. 
seven figures would not be mapv 
propriate since that is whatEoro- 
Eran publishers have already paid 
tad* boot fiMtiittves 
major publishing houses said tot 
at a milli on dollars piw their reply- 

would be no, thanks. 


active 

dom House. 

□ . 

John and Rebecca Moores, who 
met as University of Houston stu- 
dents next to a school fountain, are 
riving $51.4 millioa'to thor alma 
mater in what is believed to be the 
biggest donation ever .to a puWic 
university. Moores, 47, , is founder = 
and chairman erf BMC Software . 
Inc., a computer software cor^-. 
ny and is one of the nchest people 
in the country. Forbes 
this month put his net 
$440 million. “Nobody wants to 
die wealthy," Moores said. Tp *■ 
lot more fun to give it away and see .< 
what happens while you re alive. 
About $1 million will goto repair^ 
the Cullen Fountain, where Un- 
couple met The fountain 
shut down because _ the .schooT 
couldn't afford to fix it „ a 

Twenty women competed for'dtfj 
title of China’s superraodd, ftacK.- 
nating an audience more fammar - 
with the Mao suit than the swim- 
suit The event began with thesok- . 
emn strikes of a gong and ended 
with Vice Premier Han Jlym pre- 
senting the winner’s trophy to a 22- -• 
year-old professional model from 
Shenzhen, a special economic zone . 
near Hong Kong. The title could . 
have some special economic: re? 
turns for the winner, Chen Jmik 
hong. It gives her a chance to com- 
pete against models from 40 other 
countries for a $250,000 contract 
with the Ford Model Agency. That 
figure is mind-boggling in China,, 
where the annual salary of the aver- 
age worker is about $350. 

The guitarist Steve Oltoinke 
broke a leg and two other mosi- 
trians in the Pink Floyd rode bflriff 
were slightly injured when thor car 
overshot an embankment in Mtaa? 
co. Official said the accident ob- ; 
curred 12 miles from San Luis Po- ' 
tosi during the grueling Pan- 
American Rally that runs from . 
southern Mexico to the Rio Gran- 
de. Dave GflmoOT. a guitarist, suf- 
fered face and head irguries, and 
was flown with O’Rourke to a . 
Houston hospital Drummer Nick 
Mason was only slightly imured 
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If you’re an American living in Europe, we’d 
like to give you your own AT&T Calling Cant 
Free. It will make it much easier for you to 
connect with the States anytime you're away 
from your home or office phone. 

To make it even easier for you to get your 
Card, now you can apply right over the phone. 

All you need to have is a VISA? MasterCard? 
or American Express® Card account 

With an AT&T Calling Card, you can use 
AT&T USADirect® Service and get directly 
through to an AT&T Operator in the States. 
From more than 95 countries. And traveling 
m the States, you’ll find your Card makes call- 
ing everywhere quicker and easier. Using it, 
you’ll also get an itemized record of all your 
calls with your monthly credit card statement. 

Get it once, you'll never need to apply 
again. ItS good for life. 

To apply for yours free, simply dial the 
AT&T USADirect access code for this coun- 
try (see box below), then ask the AT&T Oper- 
ator to place a collect call to 816 654-6688. 

You’ll like having the US. in your pocket. 
And all the help AT&T can give you. 
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